Speaks for Ad Agencies 


Donald Robertson McRobie, 50, of Montreal, is the new president 
of the Canadian Association of Advertising Agencies. The 45- 


member agencies of CAAA place about 95% of Canada’s national | 


advertising. Total commissionable billings are expected to rise 
5% to $260 million this year. McRobie (see p. 6) is president of 
Cockfield, Brown & Co. 


ATION’S BUSINESS 


See Short Life 
For This Upturn 


Another American slump in 1963? 

That’s what some reputable economists in Washington 
are thinking. They figure the rising economy may level off 
in mid-1962 and then start slipping significantly by 1963. 
If this happens in the U. S. it would almost inevitably mean 
trouble for the Canadian economy as well. 

This analysis has been prepared by AFL-CIO economists 
Stanley Ruttenberg and Nathaniel Goldfinger, labor union 
men, highly regarded here for economic objectivity. 

Helping to support their worries about a 1963 slump is 
a recent report by the National Industrial Conference Board, 
a distinguished business-supported research organization, It 
concludes: “The impetus to business generated in the initial 
phase of cyclical recovery has by now been largely spent”’. 

The board says that further gains will have to come from 
business spending for new tools and plants and increased 
consumer spending. However, it finds that present spending 
plans suggest only a moderate increase and that consumer 
spending recently has been “disappointing”. 

The board adds that its diffusion index, a statistical meas- 
ure used in forecasting business trends, was steady during 
the summer but has leveled out earlier than expected and at 
a lower level. 

The labor economists feel the forces now pulling up the 
U. S. economy may run out of gas by middle or late 1962. 

The economists figure unemployment in the U, S. will 
drop to 6% this fall and will be about 5.5% next spring. 
Even so, however, this would mean 4.3 million jobless. 

Here are the reasons the economists are forecasting a 
possible 1963 slump: 

Federal spending for goods and services is slated to level 
off next summer. 

‘Businessmen will have been building up their inventories 
for 15 months by next June and probably by that time will 
be cautious about piling up additional goods on their shelves. 

Consumer buying, already a disappointment, likely will 
speed up in the next few months and then slow down by the 

- spring. 
* 


* + 


Big Year in Annals of the North 


In the annals of Canada’s efforts to develop the North-| 


land, 1961 will be an historic year. 

The new town of Inuvik—Eskimo for “Place of Man’— 
was opened in July by Prime Minister Diefenbaker. 

In September, drilling for oil began on Melville Island, in 


the High Arctic. This is a test but the geology suggests this) 


may be the scene of gigantic new Canadian resources, 

In September, the federal government formally approved 
a 400-mile railway—from Grimshaw, Alberta, to the lead- 
zine property of Consolidated Mining & Smelting Co, at 
Pine Point. 


In themselves, the three facts illustrate some of the prob-| 


lems of the development of the north—and Mr, Diefenbaker’s 


determination to help private industry in that development. | 


Inuvik represents research, As the Prime Minister said 


at the formal opening: 
stimulate the thirst for more knowledge of the Arctic’. 


The oil drilling is the result of federal policy which has! 


opened over 45 million acres of Arctic land to exploration. 

The Pine Point railway (see p. 25) represents a major 
development in the North’s transportation. Planes, trucks 
and ships have done a tremendous job so far in opening the 
potentialities of an area of 1.5 million square miles in the 
Yukon and Northwest Territories. 

But a railway creates developmental dividends all along 
the area it traverses and of course no other form of trans- 
_ portation can come anywhere near it in low cost haulage as 
is essential where ores are involved, Witness the rail lines 
to Ontario’s north, to Flin Flon and Thompson Lake, to 


velopment in the past century has been tied to railways. 

From a total railway expenditure of some $75 million 
plus will come, at Pine Point, Cominco expenditure of $21 
million, plus several millions on a new community, plus the 
farm and forest and other mineral possibilities on the 
southern end of the line, and the base metal potential to the 
north and east of Pine Point. 

These are the tangibles now emerging from the Diefen- 
baker government program to develop the North. 


| — industry spokesmen have told | ; 
| looking for sedate tenants — such | 


| as, retired couples (see p. 33). } 


“Inuvik is the teacher, which will! 


| they 


Mattagami and the Labrador trough. In fact, Canadian de-| 
| to get into this one. ' 


Our mines again lead the dividend-givers: p. 9 
Cold steel rails move into a land of visions: p. 25 


Why food prices may start to ease in 1962: p. 49 
Shrink the machines and boost the profits: p. 22 
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What’s Ahead in the Tax Jungle 


Supermarts 


To ‘Push’ 
Clothing 


By RAY MAGLADRY 
| Supermarket chains are look- 
ing for more “push” in their 
non-food sections. 
Here’s what to watch for: 
The entry of experienced ap- 
parel retailers into the grocery 
aisles on a concession basis. That 








| would spell more squeeze on 


non-grocery independents. 
| One such dea! is cooking now 
between a major corporate 
supermarket chain and a ladies’ 
wear retail organization. 

The retailer — believed to be 
the small but growing ready-to- 
wear chain of Starlite and Taffy 

stores — would take over about 
14°, of selling area in each of 
| two supermarkets for an initial 
test period. 

Supermarket firms are keep- 
ing the wraps on their plans 
because, one official says: 
“This is our one big growth area 
and it’s very competitive.” 

Entry of experienced outside 
retailers into supermarkets 
would add to the already sharp 
competition on regular outlets 
by the supermarket promotion 
of non-foods. 

A new study of grocery re- 
tailing in Canada names non- 
foods as the growth sector. 

International Surveys Ltd., a 
research company, says non- 
food products plus new “con- 
venience” foods are providing 
the growth pep for chains. 


as 


obs 
Nobody 
Wants 


By STEPHEN BRANCH 

MONTREAL (Staff) — Top 
technical jobs are going to go 
begging in Canada’s textile in- 
dustry. 

Talent sources overseas have 
dried up, and young Canadians | 
shun careers in the import- | 
pressed industry. 

It will need an estimated 3,000 


4 


| technicians and technologists in 


the next 10 years — 300 a year 


the Government of Quebec. 

But the Quebec provincial 
Textile Institute last year grad- 
uated only 18. 

“There is a shortage now and | 
it’s going to get worse,” Francois | 
E. Clyne of Huntingdon, Que., | 
told FP. 


Clyne, head of Spinners Ltd., | 
one of many modest-sized tex- | 
tile firms in Quebec, says there | 
are openings for university- | 
trained or institute-trained per- | 
sonnel in quality control, indus- 
trial engineering, designing, 
among others. 

The industry has relied heavi- 
ly on trained and experienced 
immigrants to fill spots in the 
past, Clyne says. 

But now, as Europe experi- 
ences its own boom, trained per- | 
(Continued on page 2, col. 6) 

ve 
Hot Fight Ahead 
Over Store Hours 

Watch for a wider, hotter fight 
over store closing hours. 

In Ontario and Manitoba, where 
more and more shopping plazas 
are open every evening, inde-| 
pendents are fighting for provin- 
cial uniform store hours legisla- 
tion (see p, 21). 

Caught in the middle are groups 
like local chambers of commerce. 

Representing many businesses, 


normally shun scraps, But 
some members are pushing them 





| from 
|expected for some time, as this 


| dian community 


major U.S 
| quire control of Canadian shoe 


Cee ened 


Here’s Your Guide 


HERE ARE NESTOR'S NEW STOCK CHOICES 
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stock split in 1960. 10) 


Growth Stocks to Watch 


By PATRICK DURRANT 

Three new companies are 
now in Nestor’s 26 Selected 
Growth Stocks, an investment 
feature which has appeared 
weekly in FP since Jan. 10/53. 
Nestor (the pseudonym un- 
r which this professional in- 
writes) this | 
stocks | 


de 
vestment manager. 
week selected’ three 
which, in his opinion, indicate | 
a greater potential] for long-| 
term growth than those being | 
removed. 

These are his choices, and| 
their closing prices on Toronto} 
Stock Exchange on the date of} 
switch, Oct, 10 
@ Hudson’s Bay Co., $12}. 
® Bank of Nova Scotia, $76. 

@ Canadian Tire Corp., $52%%. 


,company 


is now about 99% 
owned by Dominion Tar 
Chemical Co. (FP, July 22). 


It is emphasized by Nestor 


that the changes do not mean 
that the companies withdrawn 


Three other stocks have been| : 


withdrawn from the list to 
make room for these additions. | 
The stocks removed are Cana- 
dian Pacific Railway, Howard 
Smith Paper Mills and Zeller’s 
Ltd., all of which were among 


| Nestor’s original selections. 


Howard Smith 
has been 


of 
selection 


Removal 
the 


| Rent: $45 Mesh. 
‘Kindly Landlord 


Is your landlord the kind who 
objects to parties and lives near 
enough to hear every one you 
throw? 

You might be interested in one 
of 289 homes, renting from $45 
to $95'a month, in a modern Cana- 
miles from the 
landlord. 

The catch: the town is Elliot 
Lake in northern Ontario. 

Besides, the landlord, Central 
Mortgage & Housing Corp., is 


CASS OF THE CARIBOO, a 


-jare no longer in the growth 


& 


category. 

He feels, however, that the| 
new companies are showing a 
greater growth potential for the 

(Continued on page 2, col. 3) 


comic strip character, helps to | 


sell soap, groceries and history in en Columbia. The 


story of a 


“su permarket saga,” 


48. 


Jimmy Hoffa’s Tcamabees 


Jimmy Hoffa's Teamsters 
Union — driving for more Ca- 
nadian strength — finds the go- 
ing heavy. 
the Maritime 

13) has had 


A move into 
Provinces (see p. 
mixed results. 

Organizing campaigns in 
Prince Edward Island are at 
least temporarily on the rocks. 


A Labor Relations Board re- 
fusal to certify new Teamster 


|locals points to a long-drawn- 
|out court battle. 


Elsewhere, Teamsters face 
sniping and pockets of stiff com- 


Hit Rough Road in Canada 


petition from Canadian Labor 
Congress affiliated unions. 
For the future, the union has 


its eye on the big department | 
store complexes — a plum that | 


Teamsters couldn't pick on an 
earlier try. 

Right now, the Hoffa-led 
forces are shooting, for good- 
looking wage gains for their 
central Canada truck transport 
members—the hard core of their | 
membership strength. 

They also may be ready to re. | 
group other non-affiliated 
| unions into a Teamster-led con- 
“gress to rival the CLC. 





U.S. Buys Our 
And Our Shoe 


By LAUCHIE CHISHOLM | 

MONTREAL (Staff) — Can- 
ada’s shoe industry, by its own 
estimate, will reach a new 
record production of more than 
47 million pairs in 1961. 

But that is only one of the 
significant happenings in the 
industry. 

@ There is a growing trend by 
companies to ac- 


factories. Within the past two 
years, at least nine Canadian 
shoe companies were bought by 
U.S. firms. 

@ Precise percentage of U.S 
ownership in the industry here 
is difficult to assess. But a 
knowledgeable industry source | 
estimated the U.S. share at 

about 10%. 

@ Although the U.S. share is 
growing, the volume of Cana- 

dian shoe imports from the U.S 

is decreasing. 

@ The U.S. is beginning to buy 

shoes in Canada in a big way. |} 


|shoes have become 
' leaders on this continent. 


This was evident at the shoe 
industry’s annual fair in Mont- 
real, At this fair, attended by 
about 3,500, manufacturers and 


| buyers met head on in sample 


rooms throughout the Mount 
Royal Hotel. The overflow was 
handled at two other midtown 
hotels. 


A large number of the buyers 
were from the U.S, 

‘It’s our opinion,” said C, K. 
Herz, managing director of 
Bata Shoe Co. of Canada, and 
fair chairman, “that Canadian 
the style 


“Italy is the worldwide style 
leader, but we set the pace in 
North America, for both men’s 
and women’s styles.” 

With the entry of'large U.S 
shoe firms into the Canadian 
industry, the prospects are for 
even tougher competition among 
manufacturers here. But the big 
competition is not internal. 

Footwear imports generally 


How jingling money becomes folding money. 


° 
NEXT WEEK e FP feature report on packaging industry. 


@ Business has an investment in our prisons. 


Shoes, 


Makers 


are on the increase. In 1960, im- 


ports filled 23% 
shoe consumption, This year, the 
figure is rising. Herz thinks im- 
ports may take a 25% to 26% 
share of the entire market. 
Japan is the big supplier — 


especially of rubber, canvas and | 
Herz | 


plastic children’s wear. 
|} says that 9,920,000 pairs were 
|exported by Japan to Canada 
in 1960. 

The low price of this footwear 
was what really pinched the 
domestic industry. Japanese 


aa | 
shoes were landed in Canada at 


an average price of 58c 

The U. 
exporter, 
shoes to Canada last year. 
(Continued on page 14, col. 3) 


pair. 
K., the second largest 


Push-Button Lines | 


of Canada’s |- 


sent 1,842,000 pairs of | 


Through 


By LESLIE WILSON 


| OTTAWA (Staff) — A new 
|tax collection setup is in the 
|works for next April 1 when 
(the provinces switch from the 
| present tax-rental arrangement 
| with Ottawa to a tax-collection 
arrangement. 

From the taxpayers’ view- 
| point—in making out tax forms 
|— the differences won't be too 
| great. 
| Here’s a handy guide through 
the tax jungle ahead. 

Much of it is “what's prob- 
ble” rather than “what’s laid 
because none of the prov- 


ja 
on” 


inces has yet signed a tax-col-| 


|lection agreement with Ottawa 
and only three have passed 
laws clearing the way for such 
j}an agreement. 
@ If you live in Quebec, you'll 
|continue to make out two sets 
of income and corporation tax 
forms, 
the province. 
@ In Ontario, you'll make out 
|two forms for corporation tax. 
You'll most likely need only one 
|set of personal income tax 
|forms, for Ottawa. 
@ If you live in Nova Scotia or 
| British Columbia, one set of per- 
}sonal income and corporation 
ltax forms, for Ottawa, will 
probably do. 


'Store Frozen Food 
On Your Shelves 


You will soon have a chance 
|} to buy feather-light “frozen” 
| foods that you can keep in your 
| kitchen cupboards. 
| There’s a food preserving meth- 
|od called freeze drying (see p. 

10). 
Already developed in the U. K., 
freeze drying takes nearly all the 
| water — and thus all the weight 
— from fruits and meats. 
You add water, or even wine, 
when you want to eat the food. 

Freeze drying will face its first 
big commercial test in Canada 
when Slack Brothers Ltd. of 
Waterloo, Que., markets freeze 
dried mushrooms next year. 





oe. 


| their own succession duty 


one for Ottawa, one for} 


the Maze 


@ In all other provinces 
rangements are wide open. 
Either one or two sets of per- 
sonal and corporation income 
tax forms are possible. 

@ Succession duty arrange- 
ments are also wide open. Only 
Ontario and Quebec now collect 
succession duties and will 
continue to collect them under 


are- 


acts. 
|Any other province is entitled 
to pass its own succession duty 
act. 

The key to. understanding 
what’s in store next April 1 is 
to remember that Ottawa 
(Continued on page 14, col. 


Shoplifters 
Have Deserted 
Old Halifax 


Whenever 
about Halifax, 
hushed tones, 


Many of their buddies have 
been nabbed there since the 
city got tough with shoplifters 
| 18 months ago (see p. 62). 

Halifax once 
| pickings. 

One woman stole two tele- 
vision sets simply by picking 
them up and carrying them out 
of the store, 

She was caught when 
came back for a fur coat. 

The merchants ganged up 

Taught by the police and the 
Board of Trade how to catch 
shoplifters, they taught their 
|}employees, used closed circuit 
|television, traded information 
|on shoplifters’ habits and meth- 
ods through the Board. 

Stores have cut their 
in half since the campaig 
gan, 

Robert Simpson Eastern Ltd. 
recovered $1,900 worth of mer- 
chandise in the campaign’s first 
110 days. 


1S 


1) 


talk 
in 


shoplifters 
they do 


so 


offered eas) 


he 


lo es 


n be- 


The Outloo 


An FP roundup of the latest facts 
and expert opinion on the eco- 
nomic weather ahead ... 


HE WORD from Washington this week is that 1 
firms in Canada are sharply cutting back their spending 


plant and equipment. 


year. Next year, 


This year’s spending is down about US$38 million from 
the drop will be US$101 million below 
U. S. Commerce Department notes that while plant and 


J, S.-owned 


on 


la t 
1960. 


| equipment spending in Canada is going down, spending by U. S 


| direct investment enterprises in 


| going up, especially in Europe. 


most other parts of the world is 


+ 


One reason for the fall-off in spending in Canada that the 


U. S.-owned operations went on a spree in recent year: 
expansion, but this now has been sharply curtailed. In manufac- 
turing alone, for instance, in 1957-58 U. S. firms spent more than 


in plant 


| US$500 million. This year the figure is around US$371 million. 


“The decrease from the high 
merce Department says, 
primary and fabricated metals 


of the 1957-58 period,” the Com- 


. is caused by the decline in the 


and the paper industries, which 


completed major additions to capacity in those years.” 


Spending by U. S. petroleum firms in Canada is higher this 
year than last year and will creep ahead in 1962, although at a 


| much lower pace. There will, however, be a major drop on plant 


compared with 1961. 


and equipment spending in the mining and smelting operations 


The | owned by U. S. interests. This will fall by US$60 million in 1962 


The Commerce Department says the big drop for mining and 


Mean Gas Savings | 


Cheaper operation of the big 
| gas pipelines may eventually spell 
savings for you. 

Electronics help one man at a 
Toronto panel run Trans-Canada 
Pipe Lines’ 2,340-mi. network, 

Major Canadian pipeline com- 
panies are all adopting the same 
kind of remote control (see p, 64). 

With it, they can cut compres- 
sion station staff by at least half. 
This will cut operating costs. 

And the day is coming when 
the man at the control panel may 

j be replaced by a computer, 


smelting is because several large mining projects will have been 
completed by the end of this year. 


Spending Plans 


Capital outlays by U.S.-owned firms in Canada:* 


1 


Manufacturing 

Mining & smelting .... 
Petroleum 
Total ... 


*U. $. Commerce Department estimotes 


eeeeeeeeeee 


378 
190 
365 
933 


1961 1960 1959 
$ millions 
371 384 
250 290 
375 360 380 


996 1,034 1,018 


of expenditures on plont and equipment. 


962 


389 
249 
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Bs Repco gg ee eae oem ts 
Now, Down to Brass Tacks 


For U.K. Entry into EEC 


OTTAWA (Staff)—The stage 
is now set for the second act of 
the great Common Market 
drama. 

@ The first act concluded with 
the rousing chorus of disapprov- 
al sung by the assembled Com- 
monwealth ministers at Accra. 
While Canada’s role at Accra 
is still surrounded by some con- 
fusion, it is generally accepted 


that our voice was as powerful | ‘ 
the British out to a point where 


|they would be more specific,| gary; L. H. M. Ayre, St. John’s, Nfld.; Sir Brian Mountain, Bt., 


as any. 
@ Theme of the second act 
promises to be tough and prac- 
tical negotiation held well out- 
side the glare of publicity. 
From now on, say observers, 
all concerned will concentrate 
on specific trade arrangements. 
The object will be to define 
the actual terms the U.K. will 
seek in its talks with the Six and 
to measure their potential effects 


won its present trading partners. 


That is what has been going 
on in London where teams of 
Commonwealth officials were 
meeting with their British oppo- 
site numbers. 

What were the objectives of 
the Commonwealth govern- 
ments at Accra and in the 
weeks leading up to the meet- 
ing? 

Best bet in sophisticated trade 
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McKenzie Cartg. . 
Northern Elec. . 
Niag. Wire Weav. 
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Ont. Mar, & Dr. . 
Pine Pt. PR .. 
Perimo Const. .. 
Prov. Drill. 

J. P. Porter 

Pye Can. ...-cscse 
Quatra Const, ... 
Ron Const. ...... 3 


Rice ... 


;wan and Alberta. Most of this 
acreage has-been sold, with 
company retaining in many 
|eases the mineral rights. 

These rights are being ex- 
0 |plored and developed by Hud- 
‘|son’s Bay Oil & Gas Co., in 


(CONTINUED FROM P. 1) 


* |longer term. Over the short 
#| term, he points out, the growth 
rm no better 

Scudder Fd. of C. & stocks may perfor 
Scarfe & Co. : #|than stocks in general. 
ae *| In selecting eeet ~~ c 
Stanley Reid ..., 3 Be i Jestor | : : Z 
Shaw. Engnrsg. .. : Ryne ee Ss |which Hudson’s Bay Co. has| 
Shuswap Okan, D. *%|points out that this company} ; ore ‘ a 
Silverwood Dair.. 6 : : 22.6% interest. Company re- 
R. Simpson (E.) #\has substantial rescurce assets} “* ; : 
Sinema ar ‘43 . -.|ceives gross royalties on all 
Southam-McLean. : in addition to its merchandising} é : . ; 
Trundr. Const. ... 3 : : lerude oil and natural gas pro- 
Tr. Conduit operations. These include real juiced from this acreage 
See ee estate and oil and gas interests. | ; rr 

Late in 1960, Hudson’s Bay} HBOG has substantial other| 
acquired all outstanding shares|land interests in western Can- 


pee ae Tor.-Dom, Bk. 
of Henry Morgan & Co., Mont-' ada. 


What You Should Know 
About the New Stocks 


Trans-Mt. Oil P. 

Trans-Can. Tel. . 

Taylor Hrdwre. . 

Vio.-Bin. 

Waring Prods. ... 3 

Winnipeg Pipe ... 

White, B. & Ph. . 

Wellington Fire . 3 

West. Bridge Div. 35 

West. Const. & L. 

Hudson’s Bay Co. 
© Capitalization (as at Aug. 31/61). Ordinary shares, £1 par 

‘| value: Authorized, 15,000,000 shares, Outstanding, 6,753,567 
| shares. (After adjustment for share-for-share stock bonus, there 
| will be approximately 13.5 million shares outstanding.) 
| @ Directors: W. J. Keswick, H. A. Benson, I. P. R. Napier, J. G. 
|Links, Lord Weeks, J. E. H. Collins, Lord Heyworth, London, | 
|Eng.; J. E. Woods, E. O. Faulkner, Joseph Harris, S, A. Searle, | 
iC. G. Smith, J. R. Murray, J. A. Richardson, Winnipeg; G. F. 

| Towers, Ottawa; J. Bartlett Morgan, Montreal. 

| @ Price range: 1961 (to Oct. 10), $14%-$12; 1960, $13144-$10%s. | 


Corp. .. 


Peel ... # 
Bay ... 


Paving . 13 
of Can. 25 
Pipe 26, 


Trust .. 


Dredge. 





Assoc. . 


Ren, ... 


. % 
36 
36 


Niagara Wire .... : 
Placer Dev. 


Pit. . 


& Oils 


Peerless Cdn, Ex. 
Pine Pt. 

Renabie Mines ... 
Spar Mica 47 


e- 47 Yellowknife 


Bank of Nova Scotia 
|@ Capitalization (as of June/61, on completion of payments 
|under rights issue of June/60): Common shares, $10 par value. 
Authorized, 5,000,000 shares. Subscribed, 2,700,000 shares. Paid- 
up, $27,000,000. Reserve, $88,120,000. 
@ Directors: J. Y. Murdoch, P. R. Gardiner, W. N. 
Harris, J. L. McCarthy, C. Sydney Frost, R. L. Dales, E. D.| 
Loughney, J. R. Bradfield, W. Harold Rea, Hon, Salter A. Hayden, | 
F. W. Nicks, Toronto; A. S. Fraser, R, P. Bell, Donald McInnes, | 
Halifax; C. N. Wilson, Saint John, N.B.; Fred B. Brown, C, H.} 
wouldn't join the Common Mar- | McLean, Dr. N. A. M. Mackenzie, Vancouver; Col. J. D. Fraser, | 
ket without “protecting the in- | Pembroke, Ont.; A. B. Maclaren, Ottawa; F. A. Sherman, F. H. 
terests of its trading partners”. | Sherman, Hamilton; W. F. Maclaier, Hon. Edouard Asselin, T. F. | 
The objective was to draw| Rahilly, Montreal; R. A. Jodrey, Hantsport, N.S.; W. K. White- 
ford, Pittsburgh, Pa.; C. G. Smith, Winnipeg; A. T. Baker, Cal- 


circles is that this was a period 
of manoeuvring for the best 
bargaining position. 

It was felt important that the 
Commonwealth governments 
should make it clear they were 
not prepared to put their whole 
trust in London’s promise that it 





setting out minimum conces- | London, Eng. 
sions that would be demanded | @ Price range: 1961 (to Oct. 10), $80%2-$6634; 1960, $7114-$56%. 


| from the Six. 
Nobody seriously expacted) Canadian Tire Corp. 
the British would agree to dO| » Capitalization (debentures as at Dec. 31/60; shares as at Aug. 


Earnings 


1960 
$ 
0.59t 
2.95+ 
2.89 


|are expected 
| those of 1960. 


How Growth Stoeks are Rated 


Indicated Price/ 
Dividend Earnings 
Rate Ratio Yield 
$ % 
0.28 20.5 2.31 
2.30 25.8 3.03 
0.70 18.2 1.33 


tYeor ended Oct. 31/60. 


share 


it. 


Growth Stocks to Watch | 


erated a consumer loan service 
which includes three basic types 
of loans: on signature alone, on 
automobiles and on home fur- 
nishings. In 1954 it introduced 
a new type of savings account 
which insures the savings goal 
against the risk of death on the 
part of the saver. 


Canadian Tire Corp. 

This company carries on re- 
tail, wholesale and mail order 
distribution of accessories and 


|replacement parts for automo- 


biles, as well as tools, sporting 
goods, bicycles, paints, etc. 

It had 190 associate stores at 
end of 1960. These associate 
stores buy their merchandise 
from Canadian Tire and are 
operated under its supervision 
and direction. 

Some new stores combine 
gasoline retailing, automobile 
servicing and selling of a full 
range of ‘company products. 
More of these units are being 
opened in 1961, with initial 
concentration in the Metropol- 
itan Toronto area. 

Sales were at a new high in 
1960, and showed a_ further 
year-to-year gain in the first 
quarter, 1961. Earnings this year 
to approximate 


Aluminium Ltd.'s 


McLeod, w.c. German Operation | 


Aluminium Ltd. is further ex- 
panding its operations in West 
Germany resulting from its de- 
cision to acquire a modern alu- 
minum foundry at Uphusen, near 
Bremen. 

The company’s fully-owned sub- 
sidiary, Aluminiumwerke Nuern- 
berg G.M.B.H., has taken over 
operation of the Uphusen works 
which are equipped to produce 
aluminum sand castings, perma- 
nent mould castings and die cast- 
ings. This plant, in addition to 
the Nirnberg foundry and pis- 
ton factory which is also now 
being expanded, will more than 


this, as any such action would | 
almost certainly doom the 
European talks to failure. 

But, the reasoning goes, not | 
to make the effort would be to 
invite a later British public at- 
titude of: “Well you never told | 
us. How could we be expected | 
to know how you felt?” 

However, what the Common- 
wealth governments also hoped | 
to do — and perhaps have suc- | 
ceeded in doing—was to achieve 
a position of opposition to Brit- 
ish plans which could be later | 
| traded away in return for prom- | 
lises to fight for specific Com- 
monwealth interests. 





That's according to Smith, of course. Actually it's 
Smith who's ‘way out of step—all the others 
know the value of reading the B of M Business 
Review from cover to cover. This concise monthly 
spotlight on the business scene is invaluable in 
keeping you abreast of Canadian economic affairs. 


Make it a point to read it every month. There's a 


31/61): | double company’s foundry capa- 
—612% debentures due June 1, 1965-69: Authorized, $790,000. | city in Germany to nearly 10,000 
Issued, $790,000. Outstanding $790,000. |tons of aluminum castings this 
—Class A shares, 40c cumulative participating n.p.v. Authorized, | ¥®?: 

1,000,000 shares. Issued, 366,402 shares. Outstanding 366,402 
shares, 
—Common shares, n.p.v. Authorized, 230,000 shares. Issued, 230,- 
000 shares. Outstanding, 230,000 shares. 


| @ Directors: A. J. Billes, A. D. Billes, A. E. Baron, W. D. Stewart, 
|B. O. Partridge, Robert Law, Toronto; J. D, Muncaster, Sudbury, 


Ont. 

@ Price range: 1961 (to Oct. 10), Class A, $4912-$3112, Com- 

mon, $5342-$31%; 1960, Class A, $36-$33, Common, $39-$33. | 
2 

real-based department store op-! Bank of Nova Scotia 

sig sa | Canada’s fourth 1 bank 

Factors in the original selec-| | ae etal RIGOSs DORE. 

‘tion of CPR were its oil and| Nova Scotia has about 600 


a teehee eid’ Reel interests | Pranches and sub-branches 
gas ae | throughout Canada and in the 


as well as its rail, air and sea] ty e U & and West tables 


‘ ills 
oo re cree of Bank of | Tota! assets at end of 1960 fiscal 
estor’s selection of Bank of}... were $2,125 million. 


Nova Scotia (replacing Howard ” 
Smith) reflects the steady| The bank was incorporated 
growth record of Canada’s | in 1832. Between 1883 and_| 
chartered banks. In his view,|1919, four other banks were| 
the concentration of banking| amalgamated with it 

activities in Canada in a few) Nova Scotia was a member| 
large organizations indicates! orf ag Canadian financial group 
that the future growth of Can-| which acquired a substantial 
ada will be largely channeled interest in Chartered Trust Co.,| 
through these banks. llate in 1960. 

Nova Scotia’s growth pros-| In Sept./60, Nova Scotia made | 
pects showed up best in an an-| term notes available in amounts 
alysis of the chartered banks, | from $10,000 up, in terms of 
Nestor says. |from one to six years, thereby 

He points out, however, that/competing with finance and 
stock offerings through | trust companies in an area in 
“rights”, which most of the | which Canadian banks had not 
banks have made ‘in recent! previously operated. 
years, may tend to obscure! Since 1958, the bank has op- 
their growth rate. 

Canadian Tire appears to 
have a higher potential for 
growth than the company it re- 
places, Zeller’s, Nestor-says. 

Here are brief descriptions of | 
the stocks added: 


Se ANNOUNCEMEN EEE 


eos 


Hudson’s Bay Co. 


Incorporated in England in 
1670, this firm has operated 
trading posts in Canada for 
over 280 years. 

Retail operations now include | 
large department stores in 
many parts of Canada and a 
chain of smaller units through- 
out the country. It has a north- 
ern stores department 
(formerly the fur trade depart- 


Jobs 
Nobody | 
Wants | 


(CONTINUED FROM P. 1) 


|sonnel are not coming to Can- 
ada. 

Nearby New England also has 
its personnel shortage. 

Crux of the problem, Clyne 
claims, is that small and medium 
firms cannot afford to spend nine 
months or a year training a man 
who has no textile experience. 

Joint committee on formal 
education of the industry has 
| outlined its case to a govern- 

ment committee on_ technical 
and professional training. 
It warns that current ad-| 
| vances in technology and in pro- 
| ductivity “will be seriously re- 
tarded by the lack of technically | 
trained personnel.” 
Its brief urges: 
@ Concerted effort to improve | 
the reputation and standing of 
technical training institutions, 
as opposed to universities. 
@ Extension of evening courses 
to upgrade existing skills, 
@ More teaching about textiles 
and the industry in normal 
schools. 


@ Extension courses in trade 
schools to prepare students for 
entry to the Textile Institute at 
St. Hyacinthe. This institute of- 
fers a three-year, university- 
‘evel course. 
Talk about import competi- | 
| tion may be scaring away young 
| people, Clyne says. | 
Yet, incomes of institute 
|graduates are comparable to 
those of others with similar 
training. 
And the industry in Quebec 
| this year plans to spend $10 mil- 
lion for new equipment — indi- 
jcating it is far from dying, 
| spokesmen say. 
Clyne illustrates from his own 


drawn on immigrant personnel: 
> His design staff is headed by 
an Englishman, backed up by 
two Greeks and one Canadian. 

> In the quality control section, 
the head is from Poland and he 
has one Greek and one Canadian 
as assistants. 





Construction is proceeding on 


|}schedule on expansion of com- | 


| pany’s sheet and strip-rolling mill 
at Goettingen in West Germany. 
This plant, when completed next | 
year, will treble company’s 
| aluminum sheet capacity to about | 
25,000 tons per year, providing 
additional outlet for Alcan prim- 

ary metal from Canada. 


October 14, 1961 


| 
| 


firm how freely the industry has | 


THE FINANCIAL POST 


If you require an 
all Havana leaf Cigar . ..: 


Simpson’s has a good range of the 


DUNHILL Selecyion DOMESTICA 


Made to Dunhill's exacting specifications only from aged, 

top grade leaf grown in Havana. Only three of the cigars 

in this selection are illustrated (as size). Light and nat- 

ural wrappers available. 

#305, -box of 25 $10 #99, box of 25 8.75 
#621, box of 25 6.25 


Visit the Dunhill Humidor at Simpson's in Toronto and 
have Eric Gray show you the complete range of Dunhill 
lines available. 


DUNHILL HUMIDOR AT 


Boy Street Entrance — Toronto 


Also available at Simpson's store in Montreal 


Provincial Tebacce Tax Extra Where Applicable. 


™ , y 


Q DEWAR’S 


... hb VON 


personal copy available for you— 
even if your name és Smith, Just drop 
a line today to: Business Develop- 
ment Division, Bank of Montreal, 
P.O. Box 6002, Montreal 3, P.Q. 


702 wi 5 


WY BAN 


Bank oF MonTREAL 
Canadas First Bank 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


ment) operating retail outlets 
extending into the Arctic Cir- 
cle, and a wholesale depart- 
ment with over 20 branches. 

Most recent expansion was 
the acquisition of Henry Mor- 
gan & Co. 

In 1870, company surrendered 
to the Crown a number of its 
territorial privileges and terri- 
torial claims, receiving in part 
compensation seven million 
acres in Manitoba, Saskatche- 


Cc. &. PACAUD 


| D. Doheny, Q.C., President of The Guar- | 
| antee Company of North America, an- | 
| nounces the appointment of Mr. C. E. 
Pacavd as a Director and Vice-President | 
and Managing Director of the Company. 
Mr. Pacaud is well known in the 
Insurance ousiness both as a Chartered 
Insurance Broker and Insurance Company 
manager for over 30 years. 
NE Uta NR NR oR ERR A RN LES A 


Distilled, blended and bottled in 

Scotland, ‘‘Dewar’s Special” Scotch Whisky 

is available in every province of Canada. 

You'll really enjoy Dewar’s ... one of the great 
Scotch whiskies of the world. 
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Behind the Big Hotel's Picket Lines 


How Huge Royal York Lives’ 
After 25 Weeks of Strike 


By NORTON ANDERSON 
Despite intense business and 
political pressures, life goes on 
almost as usual in the strike- 
bound Royal York Hotel in To- 
ronto. 
@ Pickets with signs parade the 
sidewalks around the hdtel. 
@ Yet supplies, fresh food and 
customers Cross the picket lines 
daily. 
@ Almost everything — except 
music — is on in the hotel. 
@ The huge 1,600-room Cana- 


These Groups Came Anyway 


Here is a list of groups which 
came to the Royal York for their 
functions despite the picket lines 
(numbers attending in brackets 
in some cases): 


April 25-30 
CONVENTIONS 


American Ceramic Societ) 

John Wood Industries Ltd 

Ontario Association for Retarded Children 

Association of School Business Officials 

Shoe Manufacturers’ Association of 
Canada 

Automotive Parts Manufacture 
Association (Canada) 

Trust Companies Association of (¢ 

Master Feeds (Toronto Elevators) 

Imoverial Oil Ltd, sharehol 
meeting). 

Toronto & District Square 
Association 

Ontario Association 
Cpticians 

Macassa Mines Ltd.—Renabie 

Ontario Hockey Association 

Canadian Conference of 

Avon Products of C 

FUNCT 

American Ceramic society 
1400) 

Alcoa cocktail party (200) 

Society of Chemical Industry, 
dinner (200) 

Combined Enterprises Ltd., reception 
(300/400) 

Tran°vortation Club, reception, dinner 


inada 


ders 


(annual 
Dance 
of Dispensing 


Mines Ltd 
the Arts. 
ada Ltd 


IONS 


dinner dance 


reception, 


(350) 

Canadian Council of Jewish Women, 
dinner (700/800) 

Automotive Parts Manufacturers’ Associa- 
tion, reception, dinner (150). 

Triist Companies of Ontario, reception 
1300) 

W rkmen’s Compensation staff, dance 
41,000) 

Bokhara Court, Ladies Oriental Shrine, 
dinner (150) 

Ontario Association for Retarded Children 
(325) 

M R. Slan, Barmitzvah (350) 

Circle Artistique de le Coiffure 
Canadienne 

Independent Friendly Workers Circle (800) 


May 
tee 
CONVENTIONS 


Canadian Conference on Physiotherapy 

Association of Canadian Advertisers 

Canadian Red Cross Society (Central 
Council) 

American College of Hospital 
Administrators 

Ontario Road Builders’ Association. 

Canadian Conference of the Arts. 

Drug Trading Co 

Ontario Association of Children's Aid 
Societies 

Victorian Order of Nurses for Canada. 

International Petroleum Co 


Thinking of e 
WESTERN 


@ We DID 
and selected i 


WINNIPEG 


because of 


central location 


445 N. Sacramento Blvd. 
Chicago, III. 


Griffin Steel Foundries’ highly automated EQS steel wheel 


plant for the manufacture of 
located in Transcona, 


@pproximately 120 persons 

Production capacity is rated 
serving both the Canadian N 
Railways. 


The Winnipeg area was selected because it is a major 
railway mechanical repair center for Western Canada, the 


labor supply is plentiful for 


jobs, and we have since found the productivity and co- 


©peration of employees excel 


a specia 
epared 
Metro 
ee 
Tr 


and issued a 


At your request 
esse ee: 
formation 


ats td f 


Ter 
te 


a 7 


We have an 
INDUSTRIAL SITES DEPARTMENT 


WRITE OR 


The Mndustrial Development Board 
OF GREATER WINNIPEG 


GEORGE RFA 


203 PARIS BUILDING + WINNIPEG 


478.3 


a short distance from Winnipeg. 
Situated on fifty acres of land, the plant and office employ 


Pete! 


Union (CLC). 

For on Friday, 
court battle starts. 
expect the fight to continue a 
long, grinding course up through 
the courts, possibly to the Su- 
preme Court of Canada. 


Oct. 13,8 


j}dian Pacific Railway Co. hotel 

is in its 25th week of strike, one However, in spite of the legal 

of the longest hotel walkouts| tangle, and suspended negoti- 

in history, yet sales volume is| ations between union and hotel 

on pre-/ representatives, the pulse of the 
RY beats on. 


| 


down only about 10% 
strike results. 

Both union and hotel repre- 
sentatives expect the strike to many sources. Strongest are lo- 
go on through the winter. cal, where there is considerable 

This could be a fateful week, diversion (to other hotels and 
in the struggle between the, motels) of important functions 
hotel and Loca] 299, Hote] & | business—bars, difijjers.. dances. 
Club Employees’ Union of the Only slightly less disturbing 
Hotel & Restaurant Employees’ | to the hotel management are the 
Bartenders’ International’ boycotts that hit RY, coming 
from the provincial government 
|and some organizations and 
businesses, from federal govern- 
ment and trade levels, and even 
|from some international bodies 
| that book big convention husi- 
ness. 

It’s known — and admitted by 
|RY management — that the con- 
stant presence of striking pick- 
eters, and considerable public 
|sympathy for them in some 
quarters, is hurting the hotel. 

It’s not quite ‘“business-as- 
usual” at RY. 

CPR has about $40 million 
| invested in the hotel. Sales vol- 
ume this year is running at an 
annual rate of about $10 
lion. This volume is down about 
10% from pre-strike days. 

It’s estimated that CPR is 
getting less than 4% gross op- 
FUNCTIONS —— 


A ciation of Canadian Advertisers, 
reception, dinners (200, 875). 

Young Men’s Canadian Club, reception reception idie 
dinner (150) | T. Eaton Co., mana 

Ontario Road Builder Association, } Canada Iron Foundri¢ 
reception, d *r (300,. 325) 


: Canadian Aernonautical 
Meet the Ball Club, reception, tion, dinner +500/600 
4300) P 


Telephor ioncers, 1 ine 
Drug Trading Co., dinner (700) eee Rmneer, REED HON: Ginher 
Victorian Order of Nurses for Can Toronto General 
reception, dinner (350/400). ing dinner 
Ontario Association of Children’s Travellers Ir 
| Societies, dinner (300) dinner (140 
Toronto Plumbing & Heatin Canadian A “ation of Purchasing 
League, dinner, dance 1600 


b ‘ Agents. dinner 
Ryerson Student Admin. Counc 


and 


Toastmasters International (District 
Conference} 

Canada Packers Ltd, (Quarter Century 
Club dinner) 

American Society of Mechanical Engineers 
(4th annual production engineering 
conference) 

Canadian Freight Association 

Home Beneficial Life Insurance 

| Ladies’ Oriental Shrine of North America 
Peat, Marwick Mitchell & Co 
Chas. E. Frosst & Co 
| Mines Prevention Acc 
| Syrian Orthodox Youth 

Dental Laboratories A 
Ontario 

Ontario Dental Association 

Ontario Dental Nurses’ & Assist 

ociation 
rie ind 
tion 

Acronautical Institute 

Pioneers merica 


Asso¢ -urchasin 


ident 
Or 
ciati 


Association 
nizatior 


mn of 


Underwear Manufact 


ocia 

dian 

phone 
‘anadian 
Agent 
American lemy of 
Holstein-Friesian Association of ¢ 
Canadian Pacif E irch Semin 
M Feeds { nto Elevat 


of 
ition of | g 
Pediatric 
n 


dance ($00 


n, 


Springtime in Pol 
Ontario Dental Associatic 1uSsic 
* dinner 11,000 

ement dinner 
reception 
Institute, rece 


350). 
1200). 
p- 
dinner 


ida, Hospital School of Nurs- 


+100 


Co 


dance 
irance 


Aid 


reception, 


Bowling 


il, dance | Canadian Association of Actuaries, 
(900) | reception (300/400) 
| Toilet Goods Manufacturers’ Association, | Imperial Oil Co., dinner 
| reception, dinner, dance (200) ‘a 
| Toastmasters District Conference, 
tion (250) 
Ford Motor Co., dinner 
|} Canadian Welding Society, reception 
dinner (250). 
Purchasing Agents Association of Toronto, 
| reception, dinner (200) 
| Advertising and Sales Club, dinner (400). 
Home Beneficial Life, dinner, dance (700). 
Resilient Flooring Contractors, reception, 
dinner, dance (120). National Association of Official Racing 
Duplate Canada Ltd., reception, dinner | (Chemists. 
(140) Instrument Society of America 
Canadian Tourist Association—John | Canadian Freight Association 
Fisher Testi iai Dinner” (750). National Terrazzo and Mosiac Association. 
Kastorian Association, dance (1,500). Garment Salesmen Ontario Market. 
Rameses Shrine, buffet dinner (100) North American Life Assurance Co 
| Ladies’ Oriental Shrine of North America, | Independent Order of Oddfellows Grand 
ceremonial (1,400) | Lodge of Ontario. 
Nutri Bio of Canada Ltd., meeting (200/ | Rebekah Assembly of Ontario 
| _ 300) General Motors Products of Canada Ltd. 
Canadian Congress of Corrections, | Modern Woodmen of America 
reception, dinner (800) | Civitan International 
Rubber Association of Canada, dinner Commercial Travellers’ Association 
(200) 5 : Audit Bureau of Circulations 
Mines Accident Prevention Association, Aid Association for Lutherans 
dinner American College of Apothecaries, 
T.B.A. oil industry group, reception, Lumbermen’s Mutual Casualty Co 
dinner (300 | National Machine Accountants’ Associa- 
— tion 


(450 


recep- 


CONVENTIONS 


Society of Actuaries 

| The Canadian Press 
meeting) 

Canada Life Assurance Co 

National Council of the Baking Industry. 


(central cir 


FUNCTIONS 


Thomas-Allen wedding reception 
National Council of the Baking Indu 
how, reception (300, 400) 
Instrument Society of America 

show and dance (350) 
Canada Life Assurance Co., reception, 
dinner (125 
Canadian Steel Warehouse Association, 
reception, dinner (100). 
Halifax Insurance Co., reception 
Soroptimist Club, dinner (100) 
| National Association of State Racing 
Commissioners, reception, dinners 
(250, 300) . 
»mputer & Date Processing 
dinner (150) 
Graff-Doodman 
Texaco Canada Ltd 
(110), 
Ontario Jockey 
1400) 


| Brittan-Smith wedding reception (150) 
J. Vanderhaut-Barmitzvah (385) 
| Bruno School of Design ‘600 
Board of Education, dinner (100 
1.0.0.F. meeting, dinner (1,000, 1.500). 


Montreal Trust Co., reception (500) 

Modern Woodmen of America, reception, 
dinners (250, 350) 

Pike-Coon reception (200) 

Civitan International, dinner (1,400) 

Aid Association for Lutherans, dinners, 
breakfast (475, 600). 

General Motors Products, dinner 

American College of Apothecaries 
reception, dinner (300) 

Horsemens Benevolent Protective Associa- 
tion, reception 

National Machine Accountants A 
reception, dinner (2,000) 


July 


—— 


xpanding into 
CANADA ? 


reception, 


(300). 


Association, 
wedding reception (350 
reception, dinner 
dinner 


Club, reception, 


its 


(650) 


sociation, 


R. H. WELLINGTON 
President 


GRIFFIN STEEL FOUNDRIES LTD. 
CONVENTIONS 


Kiwanis International 

Canadian Freight Association 

General Motors Products of Canada Ltd 
Grand Lodge A.F. and A.M. of Canada 
Gideons International in Canada 
Canadian Freight Association 
International PBX Clubs 

Fishing Tackle Jobbers Association of 


Canada 
FUNCTIONS 
| Kiwanis International, musicale, reception 
dinners (200-1,500) 
Grand Lodge A.F. & A,M,, dinner and 
show (1,500) 
Gideons, dinner (1,260) 
International PBX Clubs, reception and 
dinner (400) 
Fishing Tackle Jobbers, 


August 
CONVENTIONS 


Canadian Freight Association 
State Farm Insurance Companies 
groups) 
Ontario Mining Associ 
Swift Canadian Co 
Chas. E. Frosst & Co 
Libby, McNeill & Libby of Can 
W. A. Sheaffer Pen Co 
Canadian National Exhibitior 
Procter & Gamble Co, of Cana 
Channel Master Corp 
Kinsmen Clubs of Canada 
FUNCTIONS 
State Farm Insurance Companies 
dances (1,485, 1,585) 
Philips Electronic Industries 
(400) 
National Horse Show, reception (300 
Nutri Bio of Canada Ltd., meeting 
| Caters Whole Milk Producers League, 
meeting (125) 
Kinsmen Club of Canada, reception, 
dinner dance (680, 750). 


* 
September 
CONVENTIONS 

Periodical Press Assotiation & Business 
Newspapers Association of Canada 

Canadian Business Aircraft Association 

Master Feeds ‘Toronto Elevators). 

International Union Against Tuberculosis 

Ford Motor Co. of Canada 

Canadian Mairagement Services 

Ontario Order of the Eastern Star 

Department of Mines tprovincial mines 
ministers 

General Motors Products of Canada Ltd 

Canadian Potato Chip Association 

Envelope Institue of America. 

Ontario Association of Retail Food 
Merchants. 

Canadian Institute of Chartered 
Accountants 


dinner (100), 


two 


ation, 
railroad freight car wheels is 


from the surrounding area, 
at 120,000 wheeis per year, 
ational and Canadian Pacific 


both skilled and semi-skilled dinner 


lent 


eer 
giving ir 
Winnipeg 
rh 
or la. 


ered 
ae 


PHONE TO: 


NSET. Industral Commissioner 


2 + MANITOBA + Whuehall 26753 


dinners, 


| erating profit on its investment.) dependent 


} 


These pressures comet from| 


| tion 


mil-| 


| fresh, 


RY officials found it hard to 


Both sides) tell how. the picket line was af- 
business during}; 


fecting hotel 
the first weeks of disorganiza- 
tion and confusion, after the 
strike on April 24. 

Then there was a frantic at- 
tempt by hotel executives and 
often untrained, hired 
help to cater to the many needs 
of RY guests. Some. guests 
pitched in and carried their own 
baggage, tolerated skimpy serv- 
ices. 

In May, some strikers, faced 
with the reality of feeding grow- 
ing families, dribbled back and 
were hired by the hotel. 

The hotel management 
threatened, in the early weeks 
of the strike, by some suppliers 
who said they would not deliver 
to the hotel. 

Very little came of 
threats. The hotel got i 
plies. 

It’s reported that some sup- 
pliers, worried about the reac- 
of their own unions to 
crossing the RY picket line with 
supplies, arranged to deliver 
the goods to a warehouse. In- 


was 


these 


ts sup- 


But These 


Canceled... 


These groups have canceled 
functions at the Royal York, for 
one reason or another, since the 
strike began: 


| April 


| Toronto Club of Printing House 


Craftsmen. dinner 
W. J. Gage & Co., reception, dinner 
Gooderham & Worts Ltd., reception 

and dinner 
Ontario College of Arts, dance. 


‘May 


| United Appeal, 


dinner 

Catholic Advertising Assoc 
Canada, breakfast 

Toronto & District Jewelle: 
and dance 

Travel agents, reception, dinner, 


iation of 


s, dinner 


| City of Toronto, luncheon 


Tea Council of Canada, meeting, 
luncheon 

Ontario Magistrates Association, 
luncheons, meetings 

Ukrainian High School, dance 


| Canada Packers Ltd., dinner 
| Toronto Photo Engravers, meetings 


| Volkswagen C 


Ontario Medical Association, meeting 
nada Ltd., recention 
Liberal Business Men's Club, luncheon 
Council of Printing Industries, luncheon 
Typographic Composition, dinner 


| Dow Brewery, dinner 


Workers Educational, meeting 

Metropolitan Police Employees’ Credit 
Union, dance. 

Shoe Manufacturers Association, 
meeting, luncheon 

Association of Administrative Societ) 
meetings 

Canadian Paraplegic, dinner 

Employees Association, dinner, 

Retail Wholesale & Department Store 
Union, meeting 


dancee—— 


| Metropolitan Opera, meeting 


Business Club of Metropolitan 
Toronto, dinner 


| Evening Teletram Sweepstak« 


Boy Scouts Association, meeti 
Canada Malting Ltd., meeting 


June 


| To to F 


rtario Mag 
lunche 
Catholic Separate 
Catholic Women’s League 
McIntosh Bowling League, dit 
Toronto Photo Engravers, meeting 
| Liberal Business Men’s Club, luncheon 
Merchant Tailors Designers, dinner. 
| Goodwill Editors, dinner 
Bedford Public School, dinner 
W. J. Gage & Co., dinner. 
Swift Canadian Co., meeting 
International Agricultural Implement 
Council, meeting 
Canadian Charm & Beauts 
meeting 
Shoe Manufacturers 


0 


School Board, dinner 
dinne 


ner 


Show, 


meeting 


July 


Pan American Fede: 
| Line Supply Association of America, 
j convention 
| Contracting Plasterers and Lathers 

Association, convention 

Metropolitan Police Game 


tion. convention 


» meeting 


August 


| 
| Mrs. Daniel Goodman, 
City of Toronto, dinner 
Monte Carlo, dance 
Oil Chemical & Atomic Workers Inte 
national Union, convention (1,550 dele 
gates, 7,750 guest days in hotel) 
Federation of Women Teachers 
| International Woodworkers of America. 


September 


| Toronto District Labour Council, dinner 

Holt Renfrew Fashion Show, luncheon 

Italian Press Club 

Liberal Business Men's Club, luncheon 

Amalgamated Association of Street Elec- 
tric & Railway Motor Coach Employees, 
dinner 

| Ontario Hydro, dinner 

Irish Regiment Veterans, dance 

Canada Packers Ltd., dinner 

Association of Workmen's Boards of 
Canada, convention 

Massevy-Ferguson Ltd., meeting 


wedding 


| Later Bookings 


| Ontario Conference on Education, 1,200 
| delegates to Windsor 
| Canadian Conference on Education, 1,300- 


1,400 delegates to Montreal 


rance Accounting and Sti tistic al 
Cclation 
| Penmans Ltd 
| Power Saw Manufacturers’ A 
Life Underwriters’ Association of Canada 
Maple Leaf Shrine 


FUNCTIONS 

Association of Kinsmen Clubs, dinner 
dances, reception, ladies’ tea (300-1,000) 

| Trans-Atlantic Passenger Steamship Con- 
ference, reception (175) 

Periodical Press Association, reception 
(300). 

Infernational Union Against Tuberculosis 
dinners, tea, reception (150-800) 

J. D. Dodd wedding reception (250) 

Canadian Business Aircraft Association, 
dinner (250) 

Five Women's Service Clubs, dinner (300 

Purchasing Agents Association of Torontc 

dinner (200) 

receptions, dinner (800- 


sociation 


reception, 
Ford Motor Co., 
j 1,100). 
Order of Eastern Star, musicale, dinner 
(1,000). 
18th Annual Conference of Provincial 
Ministers of Mines, receptions, dance 
dinner (400). 
Canadian Institute of Mining & 
Metallurgy, reception, dinner (200-250) 
Price Waterhouse Co., reception, dinner 
(200). 
Ontario Association of Retail Food Mer- 
chants, reception, dinners (400). 
Young Men’s Canadian Club (150) 
| Daughters of the Nile, dinner (75) 
Institute of Chartered Accountants, 
reception, dinner dance (750) 
Toronto Club of Printing House Crafts- 
men, dinner (200) 
Toronto York Division, Industrial Accident 
Prevention Association, dinner (300-350) 
George's Greek Orthodox Church, 
dance (i,200) 
Maple Leaf Shrine, dinner (125), 


St 


carrters 


the 


non-union 
took the products from 
warehouse to RY. 

RY also “co-operated” 
some suppliers. 

Hotel employees went out to 
the suppliers’ trucks, and took 
delivery of needed supplies out- 
side of the picket line. Techni- 
cally, therefore, the worried 
suppliers actually were not 
crossing the picket line. 

This week RY employees still 
are co-operating with incoming 
truckers. 

So in the early weeks of the 
strike RY business wasn’t bad 
— even after the City of To- 
ronto resolved not to hold of- 
ficial functions while strikers 
were picketing the hotel (al- 
though Mayor Nathan Phillips 
and Metro Chairman Frederick 
Gardiner regularly crossed the 
picket lines for RY functions). 

In fact, RY business was up 


with 


over June, July and August, | 


1960. 


But business was down con-| 
siderably in September. Some | 
and conventions | 


'big functions 
were canceled. 


Nevertheless, in the often un- | 
predictable world of the hotel | 
business, there’s some cheer this | 
week at the RY. A big conven- | 


tion is in the house. 

Room occupancy was at a 
very satisfactory 87%, which 
| will pan out to about 68% for 
the whole week. 

However, hotel officials 
not too sanguine about this state 
of affairs continuing. 

At this stage of the 
fight with the labor union, the 
reaction of the public is all- 
| important. 

The union counting 
“public conscience’, says the lo- 


1S 


|cal, to respect the picket line. 


“We've got to prove to the 
hotel,” say union officials, “that 
it’s cheaper for the RY not to 
| have a picket line, than to have 
one.” 
| A. R. Johnstone, the 
| international vice-president for 
Canada, says he is “happy” with 
| the way segments of the public 
are supporting the RY 
strike by refusing to cross the 
picket line. 

Even regular guests at the RY 


review and revise their decisions | 
in 


about. patronizing the hotel 


|this strike period. 
Recently, James N. Allan, On- 


tario’s Provincial Treasurer, and | 


of | 


George Wardrope, Minister 
Reform Institutions for Ontario 


— both candidates for the lead- 


ership of the Conservative Par- | 
- | 
tv in Ontario — moved out of 


| 


(iP 








| 


are | 


hotel's | 


on} 


union’s 





hotel | 





the hotel when they announced | 
they would run for the Premier | 
Frost mantle. 

Most of the guests, conven-| 
tions and functions leaving, or} 
not caming, to RY hardly can 
complain about the service at 
the hatel this week. 

By .all accounts, it’s up to 
usual RY standards. The hotel 
has, it claims, more than 600 of 
its pre-strike employees back at 
work. New employees have 
been given—and there has been 
time since the strike started — 
extensive training programs. 

If anything, the staff~at the 
RY are reported to be even more 
willing and anxious now to look 
after customers’ comforts. 

Angus P, MacKinnon, 55, RY 


‘manager who came to the hotel 


in 1933 (and who has been with 
the CPR since 1922) has an ex- 
(Continued on page 18) 
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ANNOUNCEMENTS 


- YANEFF EXPANDS GRAPHIC SERVICES 
WITH APPOINTMENT OF ART DIRECTOR 


CHRIS YANEFF M. C. GOTTHANS 


Chris Yaneff, President of Chris Yaneff Ltd., announces the appointment of Manfred 
C. Gotthans os Art Director of the advertising agency and Creative Supervisor of 
the packaging and trademark design division. Mr. Gotthans, formerly art director 
of The Financial Post, is one of Canada's leading graphics designers whose award- 
winning work has been exhibited throughout Canada, the U.S.A. and Europe. 


ee nN TL TL AS RAR Sa a 


New IBM Products 
mean 


New Opportunities for Sales Representatives 


The introduction of the IBM Selectric, an entirely new kind of 
typewriter, and the IBM Executary, a new concept in dictation 
equipment, has necessitated broad expansion in our Typewriter 
Division. For this reason, we require additional selling personnel 
in branches throughout Canada. 


The positions we have to offer are not ordinary selling jobs; 
they are career opportunities. Starting with Sales Representa- 
tives, they can lead to executive status in the IBM organization. 


Representatives will be given a complete training program. 
The salary is good; commissions and bonuses are added. 
Extensive company financed employee benefits and pensions 


are provided. 


Applicants must be of high calibre with a pleasing personality, 
under 30 years of age and with university background. 


Tclephone for an interview or write giving education, 


age and other pertinent data. 


Mr. H. M. Johnston 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 


DON MILLS (TORONTO), ONTARIO 
HIckory 4-2511 











The Call Director. This one does all: 
Doubles as switchboard. Conference table. 
Intercom system. Talks the language of business. 


Fascinating stuff...well worth investigating. 


Clearly, from the Bell. 


«-. the one 


source for all business communications 
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How Some U.S., Canadian Stocks Compare 


Indicatod 
Assets Indicated Earnings Dividends 
in Force Per Share Per Shore Per Shore 
Change Change Change Change Recent 
1960 1955-60 1955-60 1960 1955-60 Lotest 1955-60 Price 
$ million % $ Me $ % $ * -.$ 


CANADIAN COMPANIES 
2,499 - 
290 78 
560 53 
4,066 + 71 
1,208 + 56 


(> 
Oy 


Net Life Adjusted Adjusted 
Insurance 
Price/ 


Bornin 
Aimer. “ 
order with us 


Ne 


n place your 


263 
160 


180 +169 
1.00 + 67 
1.60 +100 350 
5.60 +149 780 


91 200.71 93 
190.82 72 21.66 
475.69 57 40.35 
604.81 66 95.29 
145.62 51 11.68 2.60 + 60 150 
344.28 + 77 37.42 - 3.40 70 390 
61.79° 23° 491° 80 + 67 107 


25.29 + 98 


CHO on i pct seed 
SE 6 ec ctteedus 
EROUIOP sccwess 

Great-West .......% 


WORST .cccccccar 
London 5,59 . + 67 
ee ee 378 + 53 


FOR CANADA SAVINGS | ba sie ; 
BONDS 6196: series | etn 24,311 46 87.21 £110 


11,373 + 59 119.02 66 
10,570 + 42 80.81 + 93 
Denominations $50, $100, $500, $1,000, 
$5,000 with maximum individual purchase of 
$10,000. 


° | | *1959; change since 1954. Calculations based on 


Payment may be in cash or monthly 
instalments. 


° | | P reports on Fa 


Those Life Company Stocks: 
Unwanted But Spectacular 


= 
Canada Savings Bonds are always worth their 

By PAUL S. DEACON 
ASAUVEGARDE,a 


purchase price and may be cashed at any time. 
Montreal-based life in- 


surance company, has called 
a special shareholder meeting 
for Nov. 3 to consider con- 


eeeeereeee 


A Profitable 


...and Popular Investment 





22.5 
29.9 
19.7 


147 
275 
149 


6.54 1.60 + 38 
9.20 — 7 1.40 a) 
7.56 10 .80 + 60 


Aetna ° 
Connecticut Gen. 
Lincoln National 
National Life & 
Accident 5,855 + 37 
Travelers : + 59 


The new issue of Canada Savings Bonds 
is an excellent investment for everybody, 
The Bonds offer security and good income; 
and if the need arises, they may be cashed 
at any time at their full face value. As 
authorized agents we offer: 


CANADA SAVINGS 


1961 ISSUE 


23.7 


79.10 88 8.43 + 43 .60 + 43 200 
20.8 


87.54 + 96 7.60 + 10 1.60 + 21 158 


data prepored en Canadian companies by Joseph, Mellen & Miller, Cleveland, and on U. S$. companies by First Boston Corp. 


BONDS 


Average interest to maturity 
November 1, 1971 — 4.60% 
Amounts available for individual 
purchase $50 to $10,000 
Telephone or mail your order to Payment may be in cash or tnstalments., 
our nearest office. 


McLeop, Younc, Weir & CoMPANY 


LIMITED 


Bonds may be registered in the names of 
Estates, Trustees or Administrators of 
Estates to the $10,000 limit. 
276 St. James Street West To place your order, write, telephone or 


50 King Street West 
Montreal | 


Toronto 
362-7311 
Vancouver 


Ottawa Winnipeg 
Sherbraoke Windsor 


| Calgary Kitchener Quebec 
Edmonton New York 


call in at our office. 


version into a mutual com- 
pany. 

Because the company pro- 
poses to buy in its owners’ 
shares at $190 each, more Chge. since Chge. since Chge. since 
than double the highest price a —" = 


Victor 5-4261 
Hamilton Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 


Regina Edmonton Calgary Victoria 


Look at Price Jumps 


——Bid Price Per Share—— 
Dividend Yield 
$ * 


London 





Recent 


CANADA 
SAVINGS 
BONDS 


AVAILABLE FROM 


Greenshields Incorporated 


MONTREAL 
TORONTO 
NEW YORK 
LONDON 
OTTAWA 
QUEBEC 
WINNIPEG 
SHERBROOKI 
LONDON, ONT. 


Investment 
Dealers 
507 PLACE D’ARMES 
MONTREAL 
Affiliate: 
Greenshields Ltd. 
Stock Brokers 


(advertisement) 


For Only $6, You Can 


TRY BARRON'S 
FOR 17 WEEKS 


to help your money grow 


Here is a way to discover, at low cost, 
how Barron’s National Business and 
Financial Weekly gives you complete 
financial and investment guidance 
the equivalent of numerous special 
services that cost much more. A trial 
subscription—17 weeks for $6— 
brings you: 

Everything you need to know 
to help you handle your business and 
investment affairs with greater un- 
derstanding and foresight . .. the 
investment implications of current 
political and economic events, and 
corporate activities . . . the perspec- 
tive you must have to anticipate 
trends and grasp profitable invest 
ment opportunities . . . the knowledge 
of underlying trends, immediate out- 
look, vital news and statistics, which 
indicate intrinsic values of stocks and 
bonds, real estate, commodities. Com- 
pactly edited to conserve your time, 
yet keep you profitably informed. 

No other publication is like Bar- 
ron’s. It is especially edited for the 
man who is worth over $10,000, or 
who saves $1,000 or more a year. It 
is the only weekly affiliated with Dow 
Jones, and has full use of Dow Jones’ 
vast, specialized information in serv- 
ing you. 

Try Barron's and see for your- 
self how this complete weekly finan- 
cial news service gives you money- 
making, protective information you 

in managing your -business and 
investments wisely, profitably, in the 
eventful weeks ahead. 

Try it for 17 weeks for $6; full 
year’s subscription only $15. Just 
send this ad today with your check; 
or tell us to bill you. Barron’s Na- 
tional Business and Financial Weekly, 
200 Burnett Rd., Chicopee Falls, 
Mass. TFP-1014 


helping to build your export business 


Winds and tides are no longer the main problems in international trade. 
But trading today has many complications that would make the tide tables 
look simple. Tariff regulations, insurance, exchange rates, and all the docu- 
ments involved in the export and import business require expert handling. 
Our branches abroad and our network of banking correspondents, as well 
as our long experience in international trade will stand you in good stead. 
We can advise you on markets and conditions abroad and expedite the whole 
process of payment and collection. Discuss your trade problems with your 
nearest Commerce manager; he will be happy to advise you. 


CANADIAN IMPERIAL 


BANK OF COMMERCE 


Over 1260 branches to serve you 








at which shares had been 
trading, approval of this 
mutualizing action is prob- 
ably assured. 

This is just the latest of 
many cases in which holders 
of life insurance stocks have 
been offered big profits on 
what are normally inactive 
and unwédnted shares. 

Each time it happens, there 
are gasps of surprise at the 
sudden windfalls. Each time, 
the prices of other life com- 
pany stocks sprint forward. 
And each time also, the en- 
thusiasm peters out and the 
market returns to its dull and 
largely uninviting pattern. 

The reasons for this strange 
performance vary in indivi- 
dual cases, but these are 
probably some of them 
® Financialinformation 
needed to appraise life com- 
pany stocks is not provided 
in the annual reports issued 
to their stockholders. 

@ The appraisal itself is 
complicated and_ requires 
calculations based on as- 
sumptions whose depend- 
ability is sometimes open to 
question. 

@ Dividends are characteris- 
tically small in relation to 
market prices of the stocks. 
@ Small capitalizations and 
high individual prices of life 
company shares restrict 
ownership. 

Most life firms that have 
shareholders seem to like to 
pretend that their owners 
don’t exist. They apparently 
fear that the mutual com- 
panies in competition with 
them will win customers 
away by drawing attention 
to the small part of earnings 
that goes to the owners. (All 
mutual company earnings go 
to policyholders. ) 

It doesn’t seem to occur to 
them that the great success 
of many stockholder-owned 
companies is convincing proof 
that a mutual company isn’t 
necessarily the most efficient, 
or the apple of the insurance 
buyer’s eye. 

Despite the negative ap- 
preach of some of the stock 
companies themselves, a few 
investors persist in digging 
for figures in government 
reports, estimating earnings 
on aé_e rule-of-thumb’ type 
analysis, and coming up with 
a valuation that gives them 
some idea of whether a par- 
ticular stock is worth buying. 
Many times in the past, they 
liked what they saw and 
bought. 

Not too many of these 
analysts have been Cana- 
dians. As a result, control of 
several Canadian life com- 
panies went to U.S. or other 
foreign holders. When this 
started to look like a trend, 
the federal government in 
1957 passed legislation allow- 
ing life firms to buy in their 
own shares and become 
mutual companies, to keep 
control in Canada. 

Mutualization, however, is 
an expensive business. it 
means that the life companies 
have to pay out large sums 
for securities that cost them 
very little in annual divi- 
dends. Some have decided 
that their policyholders and 
shareholders are better off as 
stock companies. 

When 
first offered to buy in its 
shares in July/57, it under- 
took to pay $275 a share to 
its owners over a period of 
years. At that time, shares of 


LISTED 
Empire ..... +72 + | 
Great-West.. t+ 42 


28 


+103 


Imperial .... +- 33 +66 


Monarch ... +37 +1 
Sovereign 

Za te PG. + 33 
UNLISTED 
CIOWR: 6 ae +42 
Excelsior ... + 25 
London .... +42 +1 
National ... + 58 
DBS 92-stocks 

index ...- nil 


10 


+- 57 


+99 
+ 46 


im 


+ 64 


+15 


0.62 
0.72 
73 
0.75 


+122 160 1.00 
+169 780 5.60 
+92 150 2.60 
+328 107 # .80 
+229 280 2.50 0.89 
0.68 
1.60 0.46 
3.40 0.87 


80 0.84 


+237 263 1.80 
*+180 350 
+123 390 


+280 95 


+29 319 


Prices adjusted for stock dividends ond added subscriptions on partly paid stocks, 
tBased on osked price; bid price was $582 March 30/61. 
*Chonge since 1957. Earlier prices not available 


Great-West Life Assurance 
were selling at close to the 
same price ($275 bid July 
19/57). 

Manufacturers is still pay- 
ing for its shares. Great-West 
is now quoted at $780 bid — 
nearly three times its 1958 
level. Yet the $275 offered to 
Manufacturers holders was 
20% above the level at which 
the stock had been trading. 
Some shareholders at the 
time, complained that the 
price was too low, but the 
majority turned in their stock 
without a murmur. 

Canadian insurance people 
frequently say that U.S 
valuation techniques can’t be 
applied to Canadian life 
stocks because of differences 
in insurance legislation. 

Yet when U.S. life com- 
panies have bought’ into 
Canadian firms, they have 
paid prices well above the 
going market price and have 
still considered them good 
bargains. This is so even 
though the market in several 
instances had _ previously 
moved up to levels which in- 
surance officials here solemn- 
ly described as unrealistic. 

If the U.S. type of analysis 
is not applicable in Canada, 
surely the battery of life 
company investment analysts 
and actuaries could develop 
one that is. 

There is a_ responsibility 
here to their own stockhold- 
ers — to provide them with 
the type of financial in- 
formation that will help place 
a value on the securities they 
hold. Most life firms demand 
this from their companies in 
which they invest. Yet few 
do much to help their own 
owners in this respect. 

One company, Monarch 
Life of Winnipeg, even turn- 
ed down an FP request for 
1960 data provided to the 
Department of Insurance. The 
department won't publish 
these until mid-1962, if it 
follows its normal routine, 
and most companies supply 
the data on request. 

The material'is needed for 
any accurate assessment of 
the company’s shares. Yet the 
company says it regards the 
information as private. 

This is particularly objec- 
tionable in this case in view 
of the efforts of one of the 
larger holders of the stock — 
an estate — to dispose of 
stock in the U.S. and Canada 
within recent days 

The stock moved up in 
price sharply not long ago. 
Analysts say that on the basis 
of the 1959 and earlier data, 
and the limited data on 1960, 
the price at which the stock 
is being offered is too high. 
With incomplete information 
available, a buyer can’t make 
a proper appraisal, however. 

What are the special 
attractions in life company 


eines 








shares? 

Take a look at the accom- 
panying tables. Business in 
force, assets, earnings, and 
even dividends have sky- 
rocketed. 

In just 10 years, there are 

(Continued on page 9 5) 





London, Eng. 


New York by 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition, 


The Park Plaza Hotel 


Avenue Road at Bloor Street 
For reservations telephone: WA\inut 4-5471 


In Montreal, telephone our office WEllington 5-7413 


FP-260 


Pension he 


Will you make the right decision? 


You are faced with a pension problem . . 


i ae ae 


Whether contemplating a new group plan, modernizing your 
present one or establishing tax benefits for yourself (under the 
“Personal Retirement Plan”) — one thing is certain: You will 


sensibly seek expert counsel. 


Who is most suited to dis- 
cuss your particular pension 
problem with you? A pension 
consultant? An investment ad- 
viser? A trust company offi- 
cer? A life underwriter? 


Each one plays an impor- 
tant role in the field of pension 
planning. We suggest, however, 
that no one specialist can 
possibly be an expert in all 
facets of pension planning 
which include plan develop- 
ment, investment management 
and continuous supervision 
and administration. 


The alternative, then, is a 
combination of expert services 
on each of the pension aspects 
— not by creating sub-depart- 
ments — but by combining the 
specialized facilities — at top 
executive level — of organiza- 
tions which are leading experts 
in their own fields. 

Exactly this is offered by 
Mutual Funds Management 
Corp. Ltd,, Bolton, Tremblay 
& Co., and The National Life 
Assurance Co. of Canada. A 
permanent, proprietary affilia- 
tion of these three companies 
achieves a composite of profes- 
sional talent and breadth of 
facilities that is outstanding in 
the pensions field today 


SOUND INVESTMENT 
MANAGEMENT is vital 
to the success of any financial 
program and ceriainly a 
pension plan 


Bolton, Tremblay & Company, 
one of the most respected in- 
vestment consulting. organiza- 
tions on this Continent, are 
the Advisers to Mutual Funds 
Management Corp. Ltd. 


EFFECTIVE INVESTMENT 
MEDIA . provided as ac- 


cumulating funds for group or 
individual plans are Mutual 


Accumulating Fund (primarily 
common stocks) and Mutual 
Bond Fund (fixed interest sec- 
urities). These Funds are in- 
terconvertible at all times. In 
11% years of operation MAF 
per share asset value has 
grown at an average com- 
pound rate of 124% per 
annum. In 4 years of operation 
MBF per unit asset value has 
grown at an average com- 
pound rate of 742% per an- 
num. Total operating costs, 
limited to 0.4% per annum, 
are by far the lowest in the 
Canadian mutual funds in- 
dustry. 


MUTUAL VARIABLE AN- 
NUITY*, the first one estab- 
lished in Canada, provides 
optional continuation of equity 
participation after retirement 
to help combat rising living 
costs. The National Life Assur- 
ance Co. of Canada under- 
writes the mortality factor of 
Mutual Variable Annuity; and 
also issues guaranteed dollar 
contracts. 


PROFESSIONAL CONSUL- 
TATION . . . will analyze the 
individual goals and needs of 
each pension situation, sug- 
gesting what is considered the 
most practicable and beneficial 
type of plan for the specific 
objectives. R. W. Gregory 
heads the Pension Planning 
Division of MFMC in Toronto. 


The Toronto General Trusts 
Corporation provides trustee- 
ship and custodianship for 
MFMC Funds and Plans. 


Whether your problem con- 
cerns a plan simply for one 
person, a small or large em- 
ployee group, a new installa- 
tion, the reorganization of an 
old plan, or developing 
industry-wide portability — we 
believe we can help you. 


We invite enquiries from individuals and companies as well as 
from qualified pension consultants on behalf of their clients. 


MUTUAL FUNDS MANAGEMENT CORPORATION LTD. 


TORONTO 
MONTREAI 
VANCOUVER 


44 King Street West 
129 St. James Street West 
602 West Hastings Street 


Telephone EM 53-4306 
Telephone VI 2-2715 
Telephone MU 3-7277 


A. K. G. REID 
President, Mutual Funds 
Management Corp. Ltd. 
Director, The National Life 
Assurance Co. of Canada 


A. HAMILTON BOLTON 
President, Bolton, Tremblay 
& Company 
Vice-President, Mutual Funde 
Management Corp. Ltd. 


R. W. GREGORY 
Vice-President, Mutual Funde 
Management Corp. Ltd. 


Pension Planning Division 


*Ask for your complimentary 
copy of the 20 page booklet 
“Pensions Geared to Cane 
ada’s Growth” —a compre- 
hensive analysis of the Vari- 
able Annuity concept over 


the 90-year period 1871-1960, 


— 





Life ¢ Company Bigics. 
Unwanted but Spectacular 


REASONS WHY 
YOU CAN FINANCE 


WITH CONFIDENCE 
THROUGH 


AT, 


@ REASONABLE COST 
You pay only for money actually 
used and for the time used, on 
daily basis. 
FLEXIBLE PLANNING 
Individually tailored to vour exact 
needs and system of operation. 
EXPERIENCE AND INTEGRITY 


The knowledge and reputation of 
1AC and James Talcott, Inc. are 
your guarantee of equitable 
financing. 


For further details, write or phone 
INDUSTRIAL-TALCOTT LIMITED 


A joint venture of Industrial Acceptance 
CorporationLimitedandJamesTalcott,inc. 
615 Dorchester Blvd. West, Montreal, P.Q 
UN. 6-1941 
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few cases in which earnings 
have done worse than triple. 
In the five years covered in 
the tables, most have at least 
doubled. 

Stock prices have shot up 
as a result—and some would 
claim they have gone into 
orbit. — 

Yet in relation to earnings, 
Canadian life stocks are still 
much cheaper than in the 
U.S. 

Much of the enthusiasm for 
Canadian life _ insurance 
stocks this year has probably 
been a reflection of a strong 
spurt upward in their U.S, 
counterparts. At the end of 
September, Best’s index of 
U. S. life stocks was 77% 
above its Dec. 31/60 level. 

Even though life company 
stocks have been big winners 
for those brave enough to 
venture into this investment 
field, the market will remain 
uncertain and volatile as long 
as the present unhealthy in- 
vesting climate persists. 

What is needed is a deci- 
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sion by the companies them- 
selves to provide shareholders 
and potential shareholders 


Vay 


I | 


COOLING SEMICONDUCTORS LTD. 


Common shares 


The foremost Canadian Electronics 
Company in the field of 
Thermoelectricity 


* BOUGHT 
* SOLD 
* QUOTED 


H. ¢. FLOOD * 


“€00. LIMITED 


620 St. James Street West 


MONTREAL 3, QUE, ¢ Victor 2-4871 


H. C. Flood & Co. Limited, 
620 St. James St. W., 


Montreal, Que. 


Witheut obligation, please send me information on Needce 
Cooling Semiconductors common shares 


*P. M. S.! 


INVEST WITH CONFIDENCE! 


Pian your investment program with the help 
of skilled specialists. 


In times of stock market uncertainty such as we are experienc- 
ing now, it is most important that you base your investment 
programme on the informed opinions of skilled specialists, An 
increasing number of people depend upon Canadian Business 
Service for objective investment counsel, Our clients include 
busy executives and professional people, young men and women 
building estates, and elderly couples wishing to maintain a 
secure retirement income. In addition we advise estate execu- 
tors and trustees and we assist in the management of pension, 


insurance, and industrial funds. 


Our *PORTFOLIO MANAGEMENT SERVICE provides con- 
tinuous guidance in the selection of sound securities for growth 
or income. Perhaps we can help you? 


To obtain further information without obligation, just send 


your name and address to: 


5 York Street 
Suite 1205, 


CANADIAN BUSINESS SERVICE [im 
Toronto 1, Ont. 
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with the facts needed to 
appraise their stocks. Present 
annual reports are useless for 
this purpose. 

They should promote iegis- 
lation to allow a large in- 
crease in the number of their 
shares outstanding so that 
the average price will drop 
and .the number of share- 
holders can be greatly ex- 
panded. 

To do this, the present 
minimums on the par value 
of life company shares should 
be abandoned. As any in- 
vestor knows, par value be- 
comes meaningless in a com- 
mon stock as a company 
grows older. 

Mutualization was encour- 
aged as a means of retaining 
control of the companies in 
Canada. But this can be a 
costly process of doubtful 
value to either the share- 
holders or the policyholders. 

It would be much simpler 
to put a limit on the amount 
of a company’s shares that 
can .be owned by foreign 
holders. Making more shares 
available to the public in the 
$25-$50 price range would 
also help spread the owner- 
ship in Canada. 

Many small holders might 
feel they need dividends. If 
the share prices were low 
enough, shareholders could 
sell off a few shares occa- 
sionally to supplement the 
small dividends. 

Unless these or similar 
steps are taken, life stocks 
will remain the investment 
vehicle for the few, and ir- 
resistibly inviting targets for 
takeovers. 


EW OFFERINGS are 
& slowing down again, 
especially in equity financing. 
Some offerings may be held 
pack until after year-end, 
because securities commis- 
sions require financial re- 
ports in new issue prospec- 
tuses not more than 120 days 
old. Thus, some companies 
may want to kill two birds 
with the one annual report. 

There was no reaction in 
the bond market to govern- 
ment’s takeover of Unem- 
ployment Insurance Fund 
$237 million portfolio, trad- 
ers said, because this move 
had been known well in 
advance. 

It had been announced in 
the June budget that the 
Treasury would replace the 
UIF’s Canada bonds with 
non - marketable _ securities. 
This had removed the long- 
term government bonds from 
the effective supply influenc- 
ing market prices. 

* o 

The $10 million issue of 
Loblaw Groceterias Co., of- 
fered by a syndicate headed 
by Wood Gundy & Co. and 
McLeod, Young, Weir & Co., 
was sold quickly. The 534% 
sinking fund redeemable ser- 
ies F debentures mature Nov. 
1/81, and were priced at 
99.50 to yield about 5.79%. 

* - * 

Wood, Gundy & Co. is head 
of a syndicate offering $20 
million in Manitoba Hydro 
bonds in two maturities. 

7” 7 ” 

McLeod, Young, Weir & 
Co. has placed privately -$1.5 
million James Howden & Co. 
of Canada 614% first mort- 
gage sinking fund bonds, 
series A. Bonds mature Sept. 
15/81. Company is a sub- 
sidiary of a Scottish enter- 
prise, and _ specializes in 
manufacture of heavy indus- 
trial ventilation equipment at 
Scarborough, Ont. 

Another large municipal 
issue being talked of is a $7 
million City of London offer- 
ing. 

e * * * 

The $750,000 612% sinking 
fund secured issue of Credit 
M. G. Inc. (FP, Oct. 7) was 
offered by a syndicate headed 
by Morgan, Ostiguy, & Hudon 
and Societe de Placements 
Ltée. 

7 * . 

Gairdner & Co. says it will 
make a public offering soon 
of newly-formed Bartaco In- 
dustries Ltd. securities. Sub- 
sidiaries include Barlin-Scott 
Manufacturing Co. of Hamil- 
ton, Wentworth Heating Sup- 
plies Ltd., Lynco Heating 
Ltd., Norfolk Equipment 
Manufacturing, and Otaco 
Ltd. 


OIL DELIVERIES UP 


Trans Mountain Oil Pipe Line 
Co. reports that the total deliver- 
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me reports on 


By PATRICK DURRANT 


Although the stock price indexes hardly rippled, the invest- 
ment community’s calm was shaken this week by the sudden 
switch in the market performance of blue chip growth stock 
Moore Corp. Last week’s price drop in this investor favorite (FP, 
Oct. 7) carried the stock as low as $47 before it recovered to 
around the $51 level. a 

Coming as it did at a time when the company had just in-| 
creased its quarterly dividend to 25c (from 20c before), and 


; when higher 1961 earnings are confidently expected, the price} 


plunge attracted wide attention. 

Even more significant, some analysts believe, is the fact that 
Moore’s sharp drop is not alone. Other leading stocks—most of 
them bought for their growth potential and their high invest-| 
ment standing — have also shown sizeable declines from their 
highs of the past two months. The list includes British Columbia 
Power, Canadian Breweries, Aluminium, International Utilities, 
and Interprovincial Pipe Line. 

“These are the backbone of Canadian stock portfolios,” one 
analyst commented. “The only common denominator in these sit- | 
uations is the price drop. It looks like a sure sign that the market 
is high. Otherwise the stocks would not react so violently to news 
that in other circumstances would be received with minor price 
change.” 

Not all analysts agree that the price drops are more than a 
normal correction. But most admit they are taking a second 


|look at some of the high price/earnings ratios they had been 


taking for granted. Investment letter comments this week were 


| sounding a new note of caution. 


In Moore’s ease, it was a rumor that International Business 


| Machines was about to go into the business form business in a 





ies of crude oil for Sept./61 av- | 


eraged 190,360 b/d (121,769 b/d 


j| in Sept./60). Deliveries for Oc- j 


160,000 b/d. 


eee 1) tober are expected to average | 
| 


bigger way that set off the selling. For B. C. Power, it was the 
provincial expropriation. Interprovincial Pipe Line was probably 
reacting to official U. S. concern over the rate of growth in Cana- 
dian crude oil exports to the U. S. Aluminium dropped on the 
aluminum price decrease. Investors sold Canadian Breweries on| 
tiews of a drop in nine-month and third quarter earnings. Inter- 
national Utilities seemed to lose attraction on prospects of higher 
local taxes, withholding taxes for U. S. investors, and possibly 
the worries about expropriation on the B. C. model that hit 
many utility stocks. 
Here are the price changes in these six stocks: 


Aug.-Sept. 
peak 
$ 

33% 
36% 
57 
45% 
77% 
63%, 


¥ 6 


——1961 Range 
High low 
$ $ 
38% 27% 
32% 
43% 
33% 
60% 
44%, 


Recent Change 
$ %* 

Aluminium 

B.C. Power ... 

Cdn. Breweries 
International Utilities ..... 
Interprovincial Pipe ..cees 
Meore Corp. .....ccccdec 


27% 
34Vp 
51%, 
41 
74 
51% 


—17.2 
—7.5 
—9.6 

—10.1 
—4.7 

—18.9 


Famous Players turned softer after announcement of internal 
dissension which led to resignation of a director (FP, Oct. 7).| 
Selling at $18% a week ago, the stock dipped to $161% (mid- 
week: $1634). The shares had previously moved little this year, 
trading between $18-$20. 

An offer by Ingersoll-Rand Co., New York, of $60 a share 
for stock of Canadian Ingersoll-Rand bumped the price of this 
lightly traded stock from $36 to $58 (odd lots sold at $60). U. S.| 
firm already owns about 82% of its subsidiary’s shares, would! 


| have to pay about $6.4 million for the remainder. 


SCARFE AD EXPANSION Ardiel’s public relations affiliate, | 
Scarfe & Co, — planning a five- | Leidra Ltd., will also represent 


year growth plan under Market- | ia oh ee — = 
a . ram in 196 
ing Director F. J. Ginn — has| gesigned to build the Scarfe 
named Ardiel Advertising Agency | image. Another first step is to 


Ltd. to handle its advertising. | overhaul the dealer organizations. 


Additional Issue 


October 14, 1961 


THE FINANCIAL POST 


Look to the future 
with confidence... 


buy - 


CANADA SAVINGS BONDS 


Write or telephone 


Dominton Securities Corporation LIMITED 


Toronto Montreal Winnipeg Calgary Edmonton Vancouver Victoria Ottawa Quebee 


Halifax SaintJohn Fort William London Kitchener Brantford Hamilton St.Catharines 


50 King St. W., Toronto, EM. 6-8181 


al NATTA 


A seismic program is being 
planned by McWatters Gold 
Mines on a Saskatchewan helium 
prospect, President S. A. Perry 
says. 

Company bought three permits, 
covering 298,080 acres, in the 
southwestern part of the province 


$10,000,000 


MeWatters Gold | 


FAN AATT A AT 


KERNAGHAN & CO. LIMITED 


INVESTMENT SECURITIES 
2nd Floor, 67 Richmond St. W., TORONTO, EM. 4-4256 


Specialists in Special Situations. 


Canadian National Railway 4% Bonds due February 1, 1981 
(guaranteed by Government of Canada) 


Price 86.50 to yield 5.10% 


GUARANTEED 


All funds in this plan invested in first mortgages 


insured by Central Mortgage & Housing Corp., on 


agency of the Government of Canada. 


© Certificates are in units of $1,000. and 
pay $60 per year (6%). 

@ Unconditionally guaranteed as to prin- 
cipal and interest. 

@ Redeemable at ANY time, but if re- 
deemed during the first year — re- 
calculated to 4% current account basis. 

© Current accounts pay 4°, interest 
payable quarterly on minimum quar- 
terly balance. 


eAccounts opened by the 10th of the 
month earn interest from the first of 
the month, 


FARMERS & MERCHANTS 
Ui ee ee 


Eastern Head Office: 1175 Union Ave. — Montreal — UN 6-6551 
Other offices in: 
Calgary, Edmonton, Medicine Hat, Saskatoon, Montreal and Nassau, N. P., Bahamas 


Loblaw Groceterias Co., Limited 


(Incorporated under the laws of the Province of Ontario) 


534% Sinking Fund Debentures Series F 


To be dated November 1, 1961 


To mature November 1, 1981 


Principal and half-yearly interest (May 1 and November 1) and redemption premium, if any, payable 
in lawful money of Canada at any branch in Canada (Yukon Territory excepted) of the Company's 
bankers, at the holder's option. Coupon Debentures registerable as to principal only in the denomination 
of $1,000 and fully registered Debentures in denominations of $1,000 and authorized multiples thereof. 


Trustee: The Toronto General Trusts Corporation 


In the opinion of Counsel these 534% Sinking Fund Debentures Series F will be investments in which 
the Canadian and British Insurance Companies Act states that a company registered under Part 
III thereof may, without availing itself for that purpose of the provisions of subsection (4) of Section 


63 of said Act, invest its funds. 


We, as principals, offer these 534% Sinking Fund Debentures Series F, subject to prior sale and change 
in price, if, as and when issued by the Company and accepted by us and subject to the approval of all 
legal matters on behalf of the Company by Messrs. Borden, Elliot, Kelley & Palmer, Toronto, and on 
our behalf by Messrs. Tory, Arnold, Wardlaw, Whittaker & Tory, Toronto. 


Price: 99.50 and accrued interest to yield about 5.79% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved 
to_close the subscription books at any time without notice. 


oe. . . . . . . 
It is expected that Debentures in interim form in the denomination of $1,000 will be available for delivery 


on or about November 1, 1961. 


A prospectus will be furnished promptly upon request. 


Wood, Gundy & Company 
Limited 
A. E. Ames & Co. 
Limited 
Greenshields Incorporated 


Burns Bros. & Denton 
Limited 
Cochran, Murray & Co. 
Limited 
Osler, Hammond & Nanton 
Limited ' 
Bankers Bond Corporation 
Limited 
Pemberton Securities 
Limited 
Collier, Norris & Quinlan 
Limited 
Eastern Securities Company 
Limited 


Okanagan Investments 


Limited 


, 


McLeod, Young, Weir & Company 
Limited 
Royal Securities Corporation 


Dominion Securities Corporation 


Limited 
W. C. Pitfield & Company, 
Limited 
Midland Securities Corpn. 
Limited 
Mills, Spence & Co., 
Limited 
R. A. Daly & Company 
Limited 
J. H. Crang & Co. 


Rene-T. Leclerc, 


Incorporée 


Equitable Securities Canada 


Limited 
Stanbury & Company 
Limited 


Limited 


James Richardson & Sons 


Ross, Knowles & Co. 


Ltd. 


Bell, Gouinlock & Company, 


Limited 


Wills, Bickle & Company 


Limited 


Oldfield, Kirby & Gardner 


Limited 


Yorkshire Securities 


Limited 


Deacon Findley Coyne 


Limited 


F. J. Brennan & Company 


Limited 


Limited 


Walwyn, Stodgell & Co. 
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‘The Editorial Page 


Tax Jungle 


Every time a new federal-provincial tax 
deal is worked out, the suffering taxpayer 
scans it anxiously to see if a few more square 
inches of his hide are to be stripped away. 


Seldom, indeed, is he disappointed and 
this latest agreement, to be effective 1962-67 
promises to be a painful affair for both cor- 
porate and individual taxpayers. 


What the new federal legislation for div- 
vying up the tax take with the provinces does 
primarily is this. It returns taxing rights to 
the uncharted jungle of provincial autonomy 
and brings to an end two decades of tax 
centralization. 

For business, this creates great uncer- 
tainties. For companies operating across the 
country, there could eventually be, for ex- 
ample, as many as 11 different views of what 
constitutes income in any one year — 10 pro- 
vincial and one federal. This raises up the 
spectre of duplication, litigation — and tor- 
rents of paperwork. 

Chances are that in the beginning, at 
least, most provinces other than Ontario and 


Why Europe Forges Ahead 


The West European countries are experi- 
encing “economic growth” at the rate of 
about 7% a year, on the average, as compar- 
ed to North America’s 2% to 3%. One of the 
reasons for Europe’s lead is the comparative- 
ly peaceful co-operation between employees 
and management. : 

Arthur Goldberg, Secretary of Labor in 
President Kennedy’s Cabinet, recently spent 
some time in the Netherlands, Sweden, Fin- 
land, Norway and Denmark, studying labor 
relations in these countries. He found, espe- 
cially in Sweden, that the European trade 
unions have a much higher sense of responsi- 
bility than their U. S. counterparts. 

Strikes, he has reported to Kennedy, are 
almost unknown in the countries he visited. 
This is not because the unions are prohibited 
by law from using the strike weapon; nor is 
it because they accept with docility whatever 
wages and conditions they are offered. 

Industrial peace in Western Europe, says 
Goldberg, is partly due to official interven- 
tion in disputes. Without imposing compul- 
sory arbitration, European governments are 
much more active as conciliators than gov- 
ernments on this side of the Atlantic. 

But the most important factor, he says, is 
a recognition by organized labor that in- 
creases in pay must be matched by increases 
in productivity. According to Goldberg, who 
was a trade union lawyer before he accepted 
public office, the European workers accept 
this fact of life with no qualifications. 


The News from Gomorrah 


Now that it has stumbled at last into the 
Promised Land, Hollywood apparently in- 
tends to stay there as long as the milk and 
honey holds out. 

Note these upcoming spectaculars plan- 
ned by the purveyors of Bible-and-bust epics: 
Sodom and Gomorrah, Mary Magdalene, St. 
Luke, Barabbas, Joshua—and no fewer than 
five lives of Christ. 

Even the lengthy Gone with the Wind 
will become a mere breeze if the plans of one 
studio come to fruition. It is thinking, in all 
humility of course, of producing a definitive 
10-hour version of the entire Bible. 

Thoughtful and practicing Christians can 
muster impressive arguments against this 
cynical and ceaseless exploitation of religion. 
Their most telling criticism, however, is this. 
The Bible-based movies encourage the view- 
er to identify with the good guys and boo 
the bad guys; yet the whole meaning of the 
Bible is subverted, it is argued, if man fails 
to identify with, or recognize himself in, the 
sinners. apclce 

There can be no doubt at all that the 
Bible has been good to Hollywood. But it is 
indeed difficult to believe that in this case 
the Hollywood version is better than the 
Book. 


‘Newspeak’ Has Arrived 


When the word “poor” disappeared from 
the official vocabulary some years ago and 
the new word “underprivileged” was put in 
its place, the partisans of euphemism and 
gentcelism in language were pleased. They 
had taken the sting out*of poverty, they 
thought. The substitution of “senior citi- 
szens” for “old people” was another of their 
victories. 

But now, it seems, “underprivileged” has 
become a disparaging term. New York 
teachers are being instructed, in an official 
“compilation of observations on speech pat- 
terns”, to avoid it. Instead of saying “under- 
privileged children”, they must say “children 
unable to secure much beyond the necessities 
of today’s world because of the limited fi- 
nances of the family.” 

“Deprived” or “depressed” children are to 
be described as “having a likelihood for good 
intellectual development, or children with un- 
tapped potential or children with latent abil- 
ity.” Teachers are also warned against 
“pseudo -complimentary” expressions like 
“Negroes naturally have rhythm” or “thrifty 
as a Scotsman” or “smart as a Jew”. They 


Gets Thicker 


Quebec will let Ottawa collect corporation in- 
come taxes for them. This will mean that the 
basis of tax computation will be standard in 
eight provinces anyway, because Ottawa has 
sensibly stipulated that it will collect the 
money only on condition that the provincial 
tax be expressed as percentages of federal 
tax. 

As time goes on, however, the provinces, 
in search of bigger revenues, could establish 
their own tax bases, their own collection 
agencies, their own forms — for corporate 
and personal income tax. Companies already 
spend huge sums on pay deductions alone, 
sometimes pay out more in collecting and 
accounting for federal, provincial and muni- 
cipal taxes than the revenues these taxes 
produce. The future possibilities for prolifer- 
ation of red tape and expense are frightening 
in the extreme. 

The politicians constructed this labyrin- 
thic tax horror in the name of provincial 
rights. But the expensive and expanding 
maze they have devised makes a mockery of 
the whole idea of confederation. 


are told to steer clear of “stereotypes” like 
watermelons for Negroes, laundries for 
Chinese and spaghetti for Italians. They 
must not call themselves “dedicated”’. 

It is hard to believe that New York teach- 
ers, or New York children of any age, will 
take this nonsense seriously. There would be 
no point in paying taxes for the defence of 
the “Western way of life” if Western people 
were forbidden to say what they mean in 
words of one syllable and forced to communi- 
cate in officially regimented mumbo-jumbo. 
But maybe George Orwell was right when he 
predicted “newspeak”, a language devised by 
the masters to conceal thought. 


A Vote for Negotiation 


Though this country cannot expect to 
carry much weight in settling the Berlin 
question, Prime Minister Diefenbaker was 
fully justified in putting forward his view 


_that the city should be internationalized un- 


der'UN auspices. 

The merit of this proposal, whether or 
not it is feasible or has a chance of being 
adopted, is that it recognizes the instability 
of the present Berlin setup and the certain 
necessity of a change. 

For the Western alliance the self - 
evidently wrong policy on Berlin is to “stand 
firm” if that means standing pat. Khrush- 
chov, at any time he pleases, can sign a sepa- 
rate peace treaty with East Germany and 
leave the West to deal with the Ulbricht 
regime about access to the city. He has cer- 
tainly made it clear that he will do so if the 
West adopts stonewalling tactics. 

Ulbricht might prove to be unexpectedly 
accommodating; but this is not the main 
point, The main point is that any change in 
the anomalous Berlin situation (and change 
looks inevitable) should be embodied in a 
written agreement between the wielders of 
effective power, the alliance led by the U. S. 
and the Soviet Union. 

Mr. Diefenbaker has cast Canada’s vote 
in favor of a negotiated settlement. 


More Eloquence Than Sense 


Tommy Douglas of Saskatchewan has 
had a country-wide reputation as an orator 
for years. As leader of the New Democratic 
Party, he is now making claims to be an 
economic thinker; and it turns out that there 
is more music than logic in his golden words. 

He told an Ontario audience recently 
that Canada ranks with the banana repub- 
lics in the percentage of its GNP devoted 
to welfare, presumably meaning aid to the 
sick, aged, out of work and indigent. He 
seemed to think this was a deplorable 
showing. 

The obvious flaw in his argument is that 
no sensible person would judge well-being 
by his criterion. A poor country suffering 
from mass famine, unemployment and dis- 
ease, all at once, might have to spend 50% 
of its income on welfare. Would this indi- 
cate prosperity and social progress? Evi- 
dently not. 

It might make some sense, slightly bet- 
ter sense anyway, to relate welfare pay- 
ments in one country to income in another. 
A Canadian family on relief, producing 
nothing, can draw ten or more times the 
average yearly per capita income in Guate- 
mala ($190) or Honduras ($220), 

Of course, nobody would think of making 
these comparisons, which would have to be 
adjusted to allow for climate, prices and the 
probable availability of free bananas, if Mr. 
Douglas hadn’t dragged the central Ameri- 
can republics into the discussion, 

Their problems are wildly irrelevant to 


' political debate in Canada, In the matter of 


welfare, whether it means just help for the 


needy or includes schools, medical service 


and so on, Canada is incomparably, ‘fabul- 
ously better off than any part of Latin 
America and indeed, a great majority of all 
the countries on earth. 

Mr. Douglas may have a point to make 
about the shortcoming of this welfare state. 
He should refrain from confusing the multi- 
tude with statistics turned upside down. 


MILLIONS IN AID 


ATRL CaO UMS (6: Los o 
cae Lele Rect.) _ 


Colombo Plan 
$394.5 million 


$50.5 
million 


Canada’s Top Ad Man 


Advertising rates a legitimate place 
in the economic life of Canada but 
it can retain its position only if those 
in the profession base their operations 
on high standards and integrity. 

This is the business philosophy of 
Donald R. McRobie, the energetic, 
likeable president of Cockfield, Brown 
& Co., Montreal, who has just been 
elected president of the Canadian 
Association of Advertising Agencies. 
Vulgarity and unethical distortions 
are shunned by CAAA’s 45-member 
agencies who place 85% of Canada’s 
national advertising. Total commis- 
sionable billings are over $250 million. 

McRobie is convinced that adver- 
tising will play an even bigger part 
in Canada’s future development. A 
native Montrealer, McRobie attended 
Westmount High School, Lower Can- 
ada College and graduated from Mc- 
Gill (B.Comm.) in 1934. 

He also joined Cockfield, Brown in 
1934. Because the agency was still 
in its developing years, he moved 
through several departments, acquir- 
ing knowledge of the complex busi- 
ness. In 1947 he was elected a director 
and in 1956 became executive vice- 
president, Montreal, He was elected 
president in 1958. 

He served for five years in the 
RCNVR (Commander; O.B.E.) in 
World War II. He married in 1936 
and has four children. 

McRobie takes an active part in 
community work,. including’ the 
Montreal Children’s Hospital (for 12 
years, seven as honorary treasurer), 
Montreal General Hospital (gover- 
nor), Canadian Chamber of Com- 
merce and Montreal Board of Trade. 
Other interests include the Naval 
Officer’s Association (past president) 
and Lower Canada College (gover- 
nor). 

Fond of athletics, McRobie keeps 
fit with tennis, skiing and gardening. 


. . * 


DR. THODE 


New Principals 

Two famed Canadian universities 
will hold convocations this month to 
install new principals. 

Dr. Harry Thode will be installed 
as president and vice-chancellor of 
McMaster University, Hamilton, on 
Oct. 27. 

Dr. James Alexander Corry will 
formally assume his duties as chief 
executive of Queen’s University, King- 
ston, on Oct. 20. 

Both take up their responsible jobs- 
as record enrolments are causing 
some concern. Both say that much 
more money and substantial additions 
to staff will be needed as the “crisis 
in numbers” grows. 

Thode is a nuclear scientist and suc- 
ceeds Dr. George P. Gilmour, a lead- 
ing theologian, who recently resigned 
because of ill-health. 

Born at Dundurn, Sask., in 1910, 
Thode is a graduate in honors chemis- 
try from the University of Sas- 
katchewan and is a Ph.D. in physical 
chemistry of the University of 
Chicago. 

He joined McMaster faculty in 1939 
and has been vice-president since 1957. 

He has played an important part in 
Canada’s atomic research program 
since 1943 when he joined the Na- 
tional Research Council’s. atomic 
project at Montreal. The group moved 
to McMaster where research lead to 
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fundamental findings essential in the 
design and operation of nuclear re- 
actors. He was responsible for the 
development of science at McMaster, 
particularly uses of nuclear science in 
engineering and medicine. 

Quick-thinking, unassuming and 
friendly, Thode is tireless on and off 
the campus. He is a director of the 
Ontario Research Foundation, active 
with the Hamilton Health Association 
and St. Joseph’s Hospital, He is mar- 
ried to the former Sadie A. Patrick 
of Yorkton and has three soiis. 

Corry succeeds Dr. William A. 
Mackintosh, who continues as vice- 
chancellor. 

Born at Millbank, near Stratford, 
Ont., in 1899, Corry is a former 
Rhodes Scholar. He is a graduate in 
law of the University of Saskatche- 
wan and holds degrees from Oxford 
and Cambridge Universities, 

He went to Queen’s in 1936 as pro- 
fessor of political science and was 
named vice-principal (academic) of 
Queen’s in 1951. He was professor of 
law at the University of Saskatche- 
wan before joining the Queen’s fac- 
ulty and together with Principal Mac- 
kintosh, Corry played a leading part 
in the re-establishment of the Queen’s 
Law School which opened in 1957. 
Corry was for nine years a mem- 
ber of the CBC Board of Governors 
and is a former chairman of the 
Canadian Social Service Research 
Council. 

Dr. and Mrs. Corry have two daugh- 
ters, Madeline and Joan, 


Future for Coal 


Difficulties of the coal industry to- 
day make greater opportunities for 
the Dominion Coal Board to be more 
useful, says the newly-appointed 
chairman, Colin Lewis O'Brian, 64. 
The Board administers $17.2 million 
in subventions and subsidies. 

Formerly Board engineer and as- 
sistant to the chairman, he takes top 
office when the industry faces severe 
competition from other’ energy 
sources. But, he says, coal will be of 
greatly increased importance in the 
future “the calculated needs for ther- 
mal electric power production alone 
ensure this.” 

A native of L’Orignal, Ontario, 
O’Brian joined the Department of 
Mines in 1926 and in 1935 moved to 
the Dominion Fuel Board, predecessor 
of the present Board. During World 
War II he was special assistant to the 
Coal Administrator and the Con- 
troller. 

.Jn.World War I he interrupted col- 
lege studies to join the Canadian En- 
gineers and served with the 6th Field 
Company in France in 1915 and was 
wounded at Ypres. He was commis- 
sioned in 1917 and attached to the 
Royal Flying Corps until June, 1919. 

After graduation from Queen’s Uni- 
versity (B.Sc., 1922) he worked for 
several Canadian pulp and paper and 
industrial chemical firms and joined 
the civil service in 1926. 

An author of several papers and 
surveys on Canadian energy re- 
sources, he is a member of the Cana- 
dian Institute of Mining & Metallurgy 
and past chairman of the Institute’s 
Ottawa branch. He is married to the 
former Flora Maclean of Kingston. 
They have two children and three 
grandchildren. 


The Way to 


Here is one man’s view of the way 
Canadians think about the enterprise 
that produces the jobs, the pay cheques 
and the prosperity which they enjoy. 

It comes from F. D. Mathers, pres- 
ident of the Canadian Manufacturers 
Association. He was speaking in Mont- 
real to members of CMA'’s Quebec 
division. Here is a digest: 


By F, D. MATHERS 


More and more Canadians are pond- 
ering the reasons which have led coun- 
tries like Germany and Japan to 
recover in the spectacular manner that 
they have done, and in the space of 
little more than a decade, achieve un- 
heard of levels of prosperity with little 
or no unemployment. 

It is a fact that in Britain and most 
other countries of Western Europe the 
shortage is one of: workers to fill the 
jobs available in contrast to the 
situation which still prevails on this 
continent. 

Willingness to do a fair day’s work 
for a fair day’s pay and to refrain 
from demanding the benefits of higher 
productivity before they have been 
earned has much to do with this Euro- 
pean and Japanese postwar story. 

We in North America on the other 
hand have behaved as though our 
enviable living standards were ours as 
a divine right. Annual pay increases 
have come to be regarded as a matter 
of entitlement by many Canadians 
regardless of company performance 
and ability to meet the bill. Where. 
there are profits, substantial and 
otherwise, they have come to be re- 
garded as fair game by many employ- 
ees and as ample justification for 
wage and salary boosts. 

Forgotten are the legitimate claims 
of the shareholder to a just and worth- 
while return on his investment and 
re-investment of earnings in modern- 
ization and expansion of plant and 
equipment. 


Prosperity 


It has always puzzled me why so 
many people are willing to pay fair 
rent for the house,in which they live 
yet those same people begrudge the 
rent paid to the owners of the build- 
ings used for manufacturing; for after 
all that is exactly where a large part 
of the profits go. 

The average investment per manu- 
facturing employee, based on 1,000 
companies employing 500,000 people, 
last year exceeded $13,300, having 
doubled in the past decade. Most 
Canadians would be quite astonished 
to learn that the cost of providing 
them with a job should amount to any- 
thing like this. Few people have ever 
given any thought to where the money 
comes from to furnish them with tools 
for earning their living. It is as simple 
as that. 

Who can tell just how many more 
jobs there might be in Canada today 
if companies had in recent years been 
left with more of their earnings to 
plough back in the business? 


Soaring labor costs and punishing 
taxes have between them undoubtedly 
done much to curtail our ability to 
compete both at home and abroad. Ris- 
ing wages are all to the good, but only 
if they are the reflection of hard work 
and rising productivity. 

This is not a criticism of organized 
labor. It is a national state of mind. 
All of us, management included, must 
share the responsibility for this eco- 
nomic condition. 

These things need to be recognized 
by employer and employee because the 
answer to our national problems does 
not lie in blaming others, If we are 
to correct things that are wrong, if we 
are’ to hold our place among the 
world’s most fortunate nations, mans 
agement must lead and show by ex- 
ample that it is not asking of anyone 
that which it is not prepared to do 
itself. 


“QUOTE —UNQUOTE” 


E. L. Harrison, president, Vancouver 
Board of Trade: 

“By all means let us look south and 
east to our traditional markets U. S. 
and U. K. and now the Common Mar- 
ket. But keep a sharp eye on the west 
—on India, Malaya, Hong Kong, 
China, Japan and South America. 
These will be the great new growth 
markets of the future despite inter- 
national politics and ideologies.” 

oe we ae 

Roy Thomson, explaining why he is 
cool about TV investments in Can- 
ada: 

“There isn’t much money to be made 
there.” 

” ™~ “ip 

C. H. Chappell, Manitoba’s deputy min- 
ister of municipal affairs: 
“Preliminary studies of the 1961 

census in Manitoba indicate rural 

municipalities (there are 112 in Man- 

itoba) are losing an average of 100 

residents per year and have been since 

the 1956 census was completed.” 
at oe * oat 

Arthur Valentine, British author of 
over 100 books: 

“Writing is like making love. If you 
can’t do it, you always want to. If you 
can, then you can’t stop.” 

~ or « 

U. S. Secretary of Commerce Luther 
H, Hodges: 

“In five short years from now, the 
population of the U. S, (184,561,978 on 
Oct. 4/61) will be passing the 200 mil- 
lion mark. Our census director recent- 
ly told me that his five-year-old daugh- 
ter should live to see an America whose 
population is more than 400 million. 

aa * * 

Professor D. E. Armstrong, director of 
McGill University School of Com- 
merce, at the Canadian Electrical 
Manufacturers’ Association annual 
meeting: 

“Our investigations of combines” 
should be implicitly countercyclical, A 
period of stagnation is not the appro- 
priate time to. be upsetting existing 
pricing understandings. The time to 
upset pricing arrangements which are 
becoming excessively explicit is during 
a period of rising demand. 

“There is one exception to this rule: 
if during a period of falling demand 
and excess capacity an industry has 
nevertheless increased prices, then I 
believe the Restrictive Trade Practices 
Commission would be well advised to 
jump in with both feet.” 


Stop Me If... 


“My wife has an awful habit of staying up 
until one and two in the morning and I can't 
break her of it.” 

“What is she doing all that time” 

“Waiting for me to come home.” 


« News Editor: R. L 


John Masters in The Road Past 


Mandalay: 

“No one who saw 14th Army in ace 
tion (in World War II), above all, no 
one who saw its dead on the field of 
battle, the black and the white and the 
brown and the yellow lying together 
in their indistinguishing blood on the 
rich soil of Burma, can ever doubt 
that there is a brotherhood of man; or 
fail to cry, What is Man, that he can 
give so much for war, so little for 


9» 


peace? 
* 7 * 


British dress designer Hardy Amies? 


“My aim is to inject a little sexiness 
into men’s clothes to provide a touch 
of the peacock.” 
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HERE ARE THE 

BONES of Lieut.-Gen. 
John Graves Simcoe, first 
governor of Upper Canada 
(now Ontario) and founder 
of Toronto? 

This is not a mystery story. 
There is no doubt that Sim- 
coe, who died in 1806 at the 
age of 54, was buried in a 
private chapel, known as 
Wolford Chapel, on his farm 
in Devonshire, England. 

The only mystery, or so it 
seems to me, is our Canadian 
indifference — at the official 
level anyway — to the gov- 
ernor’s posthumous where- 
abouts and memory. 

For many years the Simcoe 
property in Devonshire had 
a tenant who knew or cared 
nothing about its history. 
During that time the chapel 
Was used as a cow barn, pig- 
sty and manure dump; and 
the evidence is that, so far 
as Canada is concerned, it 
might revert to that inglori- 
ous if useful function without 
causing any heartaches. 

Geoffrey Harmsworth of 
the famed British publishing 
family, a nephew of Lord 
Northcliffe, is the present 
owner of the estate. He would 
like to give us Wolford 
Chapel, renovated at his ex- 
pense, as a historic site. It is 
no architectural gem but it’s 
certainly historic. 

If we took even a modest 
pride in our past, this gift 
would surely be accepted 
with thanks and without de- 
lay. But the offer, though 
more than ten years old, has 
yet to find a taker. 


The Canadian government 
turned it down in 1951. More 
recently the Ontario govern- 
ment has shrugged it off. 
There is a chance that To- 
ronto may rise to the oc- 
casion; but so far it’s fair to 
say that the Harmsworth 
proposal has been received 
here with no _ enthusiasm 
whatever. We just don’t care 
about bones, however cele- 
brated. 

Harmsworth, not expecting 
to live forever, is concerned 
only to make sure that Wol- 
ford Chapel will not again 
fall into an unkempt, tumble- 
down state, ripe for demoli- 
tion, in which he found it. 

He discovered Simcoe’s 
grave almost by _accident. 
Noting that part of a 
memorial inscription was 
visible above the manure 
line, he had the chapel clean- 
ed out and its walls scrubbed. 
It then appeared that Sim- 
coe, his wife and seven of his 
nine children were buried 
there. 

The new restored chapel, 
rescued from imminent ruin 
and oblivion, is offered as a 
free gift, with a suitable sur- 
rounding plot of ground, to 


Some thoughts on Canada’s neglect 
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of a “historic site” in Devonshire 
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any Canadian authority or 
society prepared to look after 
it. 

If Canada prefers, the 
owner is willing that the 
small building and its occu- 
pants be removed to Canada, 
stone by stone and bone by 
bone. This may sound a little 
macabre but need not shock 
the fastidious. Many of the 
illustrious dead have been 
shifted from “one grave to 
another, 

It is not for want of trying 
that no one in Canada has 
yet been persuaded to accept 
the Harmsworth offer. In the 
past four years one promi- 
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cumlocution Office, portrayed 
by Charles Dickens as the 
embodiment of all British 
government departments of 
his century. “Whatever was 
required to be done, the Cir- 
cumlocution Office was be- 
forehand iin the art of 
perceiving how not to do it.” 
This art has been brought to 
a high pitch of expertise in 
Canada. 

Every country needs monu- 
ments. In Canada we worry a 
lot about our “national iden- 
tity” but don’t always re- 
member that we can only be 
identified by our history. 
Without history or heroes, a 
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WOLFORD CHAPEL in rural Devonshire, England, burial 


place of Lieut.-General John Graves Simcoe, first governor 
of Upper Canada and founder of Toronto. 
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INTERIOR VIEW of Wolford Chapel, restored by Geoffrey 


Harmsworth, the present owner, 


nent Canadian, a friend 
of Geoffrey Harmsworth, has 
taken a lively interest. He has 
written to many persons, offi- 
cials, historians, planners and 
others, suggesting that Can- 
ada ought to do something 
about Simcoe’s bones, if only 
out of politeness to their 
English custodian. 

But the large file of cor- 
respondence on the subject, 
still accumulating, reminds 
one irresistibly of the Cir- 
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nation has no personality at 
all; it is faceless. 

Let us consider for a mo- 
ment whether Simcoe quali- 
fies as a hero and is worth 
a memorial. He was here in 
the years 1792 to 1796. As an 
Englishman of the Eton-to- 
Oxford-to-army school, he 
was a “new Canadian” but so 
was nearly everybody else in 
the 1790s; there were very 
few natives except Red In- 
dians. 

Simcoe was also an 18th 
century Tory with a. social 
philosophy summed up in the 
rhyme: “God bless the squire 
and his relations, and keep us 
in our proper stations.” He 
had a delusion that his mis- 
sion in Canada was to reverse 
the American Revolution by 
convincing the Americans of 
the superiority of monarchial 
institutions. 

Nevertheless, he was by far 
the ablest of the governors 
who held sway in Ontario 
until it became self running 
in 1848. He doesn’t deserve 
the brush-off he gets in the 
Encyclopaedia Britanni- 
ca as a man of “military 
and aristocratic. conceptions 
quite unsuited to the pioneer 
conditions of Upper Canada.” 

By land grants he attract- 
ed a great tide of American 
immigrants to the new coun- 
try, taking a chance that they 
would forsake their heathen- 
ish republicanism and learn 
to be good monarchists. He 
was an energetic builder of 
highways and fostered the 
development of the St. Law- 
rence-Lakes system as a 
trade route. 

He named Ontario’s town 
of London, as well as its 
River Thames, and thought of 
making it the capital — a 
sign of what’s now called 
“vision” since London, in 
those pre-railway, stagecoach 
days, was in the remote, un- 
charted “Canada West”. But 
his final choice of Toronto as 
capital has turned out toler- 
ably well. Simcoe was sure- 
ly a “maker of Canada.” 

Returning now to Wolford 
Chapel, I pinpoint it on the 
map for the benefit of Cana- 
dian history buffs visiting 
England, Accessible by a 


150-mile train journey from 
London, the Simcoe farm is 
four miles from the respect- 
ably ancient market town of 
Honiton in south Devon. 

Honiton, by the way, first 
gets into history around the 
year 1086, in Domesday Book, 
as a manor in the possession 
of a man named Drew: popu- 
lation — 33 persons, 80 sheep 
and two salt-workers. This 
should stimulate the curiosity 
of George Drew, formerly of 
Toronto and now of London, 
whose ancestors came from 
Devonshire. I’m not yet sug- 
gesting a second shrine; let 
us wait 100 years. 

If Ontario consented to 
take charge of Wolford 
Chapel, it’s thought that the 
Queen might transfer the plot 
of ground to the province; 
there’s a precedent, to be 
noted in a moment. Then On- 
tario would have an overseas 
possession, involving no in- 
supportable outlay of funds 
or obligation to colonial sub- 
jects. Premier Leslie Frost, 
a cautious man, likes the idea 
— in fact, everybody likes 
the idea — but is troubled 
about committing the prov- 
ince to an unknown expense. 

Advocates of the plan sug- 
gest, that a stipend of, say, 
£100 a year would induce 
the sexton of the nearby 
parish church to keep the 
chapel tidy and open two 
days a week for pilgrims. 

A sixpenny admission fee 
or the sale of picture post- 
cards might square the 
budget; and the Devonshire 
Historical Society or the 
Rotary Club of Exeter (the 
nearest city) or the wardens 
of the parish church or the 
Lord - Lieutenant of the 
county might be persuaded to 
be official guardian. But these 
notions have proved too hair- 
raising and revolutionary for 
our careful statesmen. 

The precedent I mentioned 
is that part of the esplanade 
outside Edinburgh Castle has 
been Nova Scotian territory 
since 1625, when King James 
VI of Scotland (James I of 
England) so declared and or- 
dained, The idea was that the 
“knights-baronets of New 
Scotland”, domiciled in old 
Scotland, should be able to 
visit their domain without 
bothering to cross the At- 
lantic. 

I am informed by Miss 
Shirley Elliott, legislative 
librarian at Halifax, that its 
Edinburgh “saisin or enfeoff- 
ment” costs Nova Scotia 
nothing at all and that no 
Edinburgh lawbreaker has 
yet attempted to evade and 
defy the jurisdiction of the 
police by camping on the es- 
planade and claiming sanc- 
tuary. 

But Nova Scotia isn’t the 
only province with a toehold 
in England. British Columbia 
looks after Captain Vancou- 
ver’s grave in Richmond, as 
well as a totem pole in Wind- 
sor park and flagpoles in 
Kew Gardens and London’s 
Festival Hall. There would be 
nothing out of the way in 
Ontario’s custody of Wolford 
Chapel at a distance. 

The alternative is moving 
it to Canada. Considering 
that W. R. Hearst moved a 
whole Spanish monastery to 
California, this is physically 
feasible. 

The propriety of dislodging 
Simcoe from the rural spot 
where he chose to lie isn’t a 
serious issue because he 
was born not in Devonshire 
but in Northumberland, the 
other end of England. He 
didn’t move into his Wolford 
place until 1788, when he was 
36, and spent only about ten 
years of his short life there. 

The name Simcoe evidently 
has no aura or panache for 
Devonshire people. That it 
isn’t exactly revered by one 
and all is clear from what 
happened to the chapel be- 
fore the Harmsworth family 
bought the property. The 
only Simcoe place names in 
the world, so far as I can 
find out, belong to a county, 
a town, a lake, numerous 
streets and a hotel (which 
promoted Simcoe to the peer- 
age though he was neither 
lord nor knight); and all 
these places are in Ontario, 

It’s conceivable, I suggest, 
that Simcoe, if he could be 
consulted, would be pleased 
by these remembrances and 
happy to be grounded in a 
place of honor in his old 
bailiwick. 

But if he is to be moved, 
the question of where to put 


him arises. It’s on this point 
that the Circumlocution Of- 
fice of Canada has got in its 
best work. Everybody in 
charge of a possible site (and 
this includes sundry provin- 
cial, municipal and other 
officials) agrees that Simcoe 
was a fine chap and it would 
be lovely to have him back; 
but everybody says, “Terribly 
sorry, no room at my place; 
try sovand so.” 


What about Upper Canada 
Village, a collection of an- 
tiquities now being assembled 
at Morrisburg on the banks 
of the St. Lawrence? It’s a 
nice thought but the Ontario- 
St. Lawrence Development 
Commission, it seems, has 
already transported “Simcoe 
House” (meeting place of the 
governor and his first ad- 
visers) to Morrisburg from 
Kingstor and couldn’t afford 
to move a second Simcoe relic 
all the way from England. 

In that case what about 
Pioneer Village, now being 
put together in suburban To- 
ronto? This is a nice idea too; 
but, sorry, the Metropolitan 
Toronto and Region Conser- 
vation Authority already has 
an old church clamped down 
in Pioneer Village and feels 
that another ecclesiastical 
edifice would be one too 
many. 

Very well then, why not 
put Wolford Chapel on the 
Ontario lakefront with old 
Fort York, the Toronto 
battlements of Simcoe’s day? 
This proposal might well 
have come off if old Fort 
York itself had been shifted 
to the water’s edge, where it 
was originally, from its pres- 
ent spot in a traffic mael- 
strom; but the historical 
purists insisted, successfully, 
that Fort York should stay 
where it is. 

Several other sites for Wol- 
ford Chapel have been sug- 
gested. One of them is a spot 
on the banks of the Don 
River where the Simcoes 
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built a house, the original 
“Castle' Frank”, a Greek 
temple made of logs that 
burned to the ground in 1829. 


As Metro Toronto’s chair- 
man, Frederick G. Gardiner, 
is now interested in the 
question, the cause is not lost. 
With this redoubtable man of 
action in the field, Simcoe 
may get home yet. 


Of course it’s not a matter 
of earth-shaking importance; 
but the whole ten-year dis- 
cussion interests me as a 
symptom of our immense 
apathy about Canadian his- 
tory. 

Our neighbors to the south 
are fascinated by their his- 
tory. They maintain count- 
less monuments and memo- 
rials (including Sulgrave 
Manor, ancestral home of the 
Washingtons in England) to 
famous men and events of 
their past. We need to do 
more of the same. 


New Oil Find 
In Saskatchewan 


Peerless Canadian Exploration 


| Ltd., Toronto, announces comple- 


| ley-Dodsland 


tion of a field discovery oil well 
at 2,100 ft. depth on their 95,680- 
acre concession in the Kinders- 
area of western 


| Saskatchewan. 


Colorado Oil & Gas, Denver, 


|Colo., acquired a 50% interest in 


the Canadian concession in June 


of this year, and are presently | 


completing another well at the 


same depth four miles south of 
the Peerless Canadian discovery 


well. 
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Nobody else has your 
insurance problem... 


because no two people have exactly 

the same needs and goals. Let us show 
you the benefits of a complete insurance 
program custom-tailored for you alone. 


LIFE INSURANCE ¢ GENERAL INSURANCE 


T. 1. HULL, President 


THOMAS I. HULL INSURANCE LTD. 


Toronto-Dominion Bank Building Toronto’ EM. 6-9926 


NORTHERN LIFE ASSURANCE CO. OF CANADA 


MARKO 


Finest Imported 
Australian 


Pest 


FROM AUSTRALIA! True vermouths . . » with the 
appealing flavor of the infusion of arometic herbs 
skilfully blended with fine Australian wine. 


CW Ask for 'MARKO' 


Finest Imported Australian Vermouth 


This little lady’s father works for Building Products 
Limited where they have a Great-West Life Employee 
Benefit Plan. This is an important part of dad’s program 
of financial protection for his family. It supplements his 
* own personal insurance which he has planned with the 
help of a Great -West representative. This family is grow- 
ing up in an atmosphere of security. . . arranged by 


dad, his employer, and Great-West Life 


ASSURANCE COMPANY © HEAD OFFICE ¢ WINNIPEG 





HPecrrentsreas 


$729,000 U.S. Capital Gain 
In Loblaw 1960-61 Profit — 


The net gain on sale of in-; about 63% of which is owned | 
vestments included in the 1960- | by Canadian Loblaw. 
61 net profit reported by Lob- The gross gein on the sale 
law Companies was $729,000, @) was $1,677,346, but this was re- 
prospectus covering a new Lob- duced to '$1,155,000 by U.S. 
law Groceterias debenture issue capital gains tax. ’ 
disclosed this week. 

This was smaller than earlier 
estimates of $1.2 million (FP, 
Sept. 30). Most of the $500,000 
difference is accounted for by 
the minority interest involved, 


The detail in connection with | 
the transaction was not shown | 
in the Canadian Loblaw reports 
|issued last month, so that its 
origin was hidden until this! 
_ | week, 
because the capital gain occur- | 
red in a partly-owned subsid- It indicates that net profit | 
iary, Loblaw Inc. of the U.S.,;from operations was about 
i Ai $150,000 below the previous | 
| year over-all, but higher in| 
Canada. 


ELECTED TO The $10 million debenture | 
ROTHMANS BOARD issue this week was quickly 
'sold by a syndicate headed by 
| Wood Gundy & Co. and Mce- 

Leod, Young, Weir & Co. 


| It consists of 5%% sinking 
| fund debentures due Nov. 1/81, 
| priced at 99.50 to yield 5.79%. 

Proceeds are for “general ex- | 
pansion of the company’s busi- 


Iness.” * 
| 


ANNOUNCEMENT 


Initial interest requirements 
/on company’s long term debt, | 
|after giving effect to this issue, 
| will approximate $2,337,000 per 
j}annum, Profit before taxes in| 
| year ended June 3/61 amounted 
to $20.3 million. 


Loblaw Companies Ltd., owns | 
98%, of Groceterias’ outstand- 
| ing second preference and com- 
| mon stock. 


} 


y 


MAJOR GENERAL 
SIR FRANCIS DE GUINGAND ee ANNOUNCEMENT 


UNION CARBIDE 


John H. Devlin, President of Rothmans 
of’ Pall Mall Canada Limited, announces 
with pleasure the election of Major Gen- 
eral Sir Francis de Guingand to the Board | 
of Directors. 

General Sir Francis de Guingand, who 
served os lord Montgomery's wartime 
Chief-of-Staff, is Chairman of Rothmans 
of Pall Mall, london, and serves on the 
Boords of all other Rothmans companies 
throughout the world. He is also a board 
membe: of a number of internationally | 
renowned corporations. 


GLOBE ENVELOPES 
ARE GOOD 
TRAVELLERS 


F. PERRY WILSON 


| The appointment of F. Perry Wilson as 
| Vice-President of Union Carbide Interno- | 
tional Company in New York is on- | 
nounced by A. A. Cumming, President of 
Union Carbide Canada Limited. 

Mr. Wilson has been Executive Vice- 
President of Union Carbide Canada Lim- 
ited since April, 1959. He will assume 
| his new position November 15th. 
ence ean et ee ee ee ee 


New Ontario . 


Trust Firm 


a 


Higher employment and longer hours have meant more income 


Now Forming 


A new trust company, to serve 
northern Ontario, may soon be 
incorporated in the province. 


for Canada’s labor force. The employment index, adjusted for | 


seasonal 
More pay for Canadian 
workers \ 


winter from 118.2 to 
116.0 in April but has 
recently advanced 
strongly to 118.7 in 
July. The average 
| work - week has also 
| lengthened with im- 

proved business condi- 
tions, As a result, in 
June and July labor 
income showed better 
year <to-,year gains. 
Wages and salaries 
paid in July, seasonal- 
ly adjusted, totaled 
$1,611 million ($1,543 
million a year ago) or 
$247 per person in the 
work force. 


$ 
250; 
Monthly labor income 
per worker 


1959 1960 1961 


In July Canadian ports 

handled 9% more 

freight than a year ago. Tonnage in foreign service dropped 

2.4% but coastwise service increased freight handled by 21%. 

The 21.7 million tons volume (19.9 million tons in July, 1960) 

brought 7-month total to 87.8 million tons, 3.3% above last 
year. 

Record exports in July. Value of shipments abroad, helped by the 
dollar discount, reached $529.7 million, bettering last July’s 
total by nearly 14%. Exports in Jan.-July were $3,202 million, 
up 4.4°, from 1960, Imports of $465.8 million, were 9.9% high- 
er and in year-to-date up 0.3°%. Trade balance for the year 
was reduced by July’s surplus of $64 million to a $38 million 
deficit ($162.6 million deficit a year earlier). 


Shipments of iron ore cut 20% by low exports. Mines shipped 
26% less ore for export in July, but a 46% gain in shipments 
to Canadian consumers helped the over-all picture, Total iron 
ore shipped to date amounted to 8.5 million tons (11.2 million 
tons last year). 

For third month, wholesalers’ sales exceeded last year’s. In July 
sales of $718.7 million were 2.3% above July/60, but for year 
to date the total of $5,138 million was down 2°. Good gains 
were posted in July by dealers in food items, clothing end tex- 
tiles, hardware, household appliances and newsprint and paper 
products. 


Major Weekly Indicators 


Change from 

Pre- Month Year 

Latest Date vious ago ago 
or Week Ended Week % 


| Passenger car production ~ 7) 5,042 -3,177 + 83.0 
| Truck production ; ‘ i ; 691 


mr 
- 


we nis wag 


Bus. fail. 4-wk. moving av.(no.) (Sept. 28) 35.5 28.8 
Steel ingot production .. (tons) (Sept. 30) 1: 

Index of production? . (Sept. 30) 

T.S.E. industrial index ..........(Oct. 10) 

Witte S44 GtOCKS .. occ cee ooes.. tQrct. §) 


mc 


Chartered Banks 
Personal savings . ‘($ millions) (Sept. 27) 6! 
Loans outstand. . ‘$ millions) (Sept. 27) 5 6.541 
NHA mitge. hidgs. ‘($ millions) (Sept. 27) 956 
Cdn. dollar .... (U.S. cents av.)(Oct.10) 97.087 97.064 
Carloading totals..........cc.0- (Sept.21) 78,365 77,535 
Eastern Canada ... ..- (Sept. 21) 48,001 47,843 
Western Canada ....... eaahes (Sept. 21) 30,364 29,692 
Iron and steel mfg. ..........(Sept.31) 1,335 1,217 
Ores, concentrates (Sept.21) 11,102 11,201 
Base metals ....... (Sept. 21) 720 829 
Lumber, timber, ply ooe s (SQpt. 22) 4,477 4,470 
Cement . --+-- (Sept. 21) 933 850 


Bank of Canada holdings of 
Securities ..($ millions) (Oct. 4) 2.907 
Short-term govt. . ($millions)(Oct. 4) 749 
Long-term govt. ($ millions) (Oct. 4) 2,054 
Other securities ($ millions) (Oct. 4) 25 


Department Store Sales 
* change from year earlier .. (Sept. 23) +4.1 


5 


‘ 


| tBased on average weekly production in 1957-59 of 98,108 tons 100. 


SYM BOL Transamerica charts its course to 


OF growth with a diverse fleet of modern enterprises — 
DIRECTION now augmented by the addition 
of Pacific Finance Company. * In Insurance: Occidental Life 
Insurance Company of California * American Surety Company of 
New York. Canadian Surety Company « The American Life insur- 
ance Company of New York + Pacific National Fire Insurance 
Company « Premier Insurance Company + Automotive Insurance 
Company + Phoenix Title and Trust Company. * In Real Estate | 
Development: the Capital Company. And in Heavy Machinery 

Manufacture: General Metals Corporation. * Many companies 

—one direction. Follow it under the standard of Transamerica. 


TRANSAMERICA CORPORATION, SAN FRANCISCO 


Facts by the Month 


—Change From 
Two 
One Months Year 
Month Arco Aro 
WHAT WE PRODUCE— Latest Month Previous % % 
In all Industries (Index) eee July 167.2 178.8 —2,.2 
Im factories (Imd@ex) .........+-seeceee 149.0 160.7 2.1 
Total nondurable goods (Index) ...... { 163.8 ‘ 
SRN HES 5 v's pcdessdscvetdatice eee 166.6 
Textiles eeerces m 139.0 
Clothing ’ 106.0 
Chemical Products ....cccscccscvecccocce ¥ 240.0 
Total durable goods (Index) ice y 2 157.8 
lron and steel products .. ° ’ q 146.9 
Primary iron & steel ° y § 194.2 


From Mines (Index) y =—368 272.3 
Metals ° eee j : 195.4 
Nonferrous smelting, refining . eee ly 5 171.8 


BOON bp 40 gitdcedeasagesnscoccccoeceves 106.1 


—From farms 

Cattle deliveries (000) .... soe June 203 149 

Hogs graded (000) «os June 516 429 

Grain mill products (Index eoe July 142.0 137.2 

-From sea 

East Coast catch ($000) July 11,114 11,739 +110.4 
West Coast catch ($000) « July 14,007 4,108 +4444 


—From forests 

Newsprint (000 tons) 

U. S. publishers’ stocks (days 
Pulp (000 tons) Aug. 1,013 

~—in powerhouses 

Electricity (million kwh.) July 8,640 8,903 


WHAT WE SELL— 
Retail sales ($ millions) y 1,376 1,486 
Dept store sales ($ millions) . eee y 99.5 118.5 
eWholesale sales ($ millions: ... . 719 837 
Mfrs, outstg. orders ($ millions) e @ 1,955 1,978 
Pass. car sales (units) Spee 45,288 45,742 


WHAT’S ON HAND— 
Mfrs. inventories ($ millions) y 4,198 4,229 
Dept. store stock sales ratio 3. 


SPENDING, SAVING POWER— 

eLabor income ($ millions) osnvee aus: 3.006 

Dividend payts., (Index) (Ann. rate) Sept. 

Sa rligleeiisnlecieenteevceiearlilniresitceeaneaceee mma encemmemetaaatnene 

JOBS— 

Persons with jobs (000) .. 

Jobless seeking work (000) .... 

Do. (% of labor force) ....ecccccsss 


| CONSTRUCTION— 


Contract awards ($ millions) 


FOREIGN TRADE— 
sExports ($ millions) .,.... July 530 512 
elmports ($ millions) July 466 499 


MONEY— 
Money supply ($ millions)* July 14,016 13,861 
Cheques cashed ($ millions) +». Aug. 25,259 24,107 
Life insurance sales ($ millions) . . Aug. 484 548 g + s 
Notice deposits ¢$ millions) . duly 8,527 8,405 + a 
Current public loans ($ millions) .... July 6,531 6,479 + +4 
*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 


} outside of banking system 


ren ks 
Consumer prices (Index) Aug 129.1 


| @Wholesale prices (Index) Sept. 235.3 


STRATEGIC MATERIALS—Production and Suppiy— 
Latest Month % chge. yt 
: Month yr. ago te date 
Stee! inzotsé 1000 tons) . Aug. 567.3 424.5 317 + 6.0 
Nickel 1000 tons) secede. me 20.5 ‘78 9.8 +6.0 
Primary ¢>pper (000 tans) cocsss SUIS 37.9 38.5 235 6 
Lumber exports «millions fom) . Apr. 399.0 416.0 1, +\4.9 
Lumber ‘millions fbm) . June 814.0 684.0 : 5 i 
4Ingots oniy previous series included steel castings 
eNew item this week 
Index based production 1949-100; dividend payments index 1956=100; consumer 
price index 1949 = 100; wholesale price index 1935-39 «100 


Date of issue for your file, The Financial Pest, Oct. 14, 1961. 
elemental SSNS 


variations, | 
dropped through last} 


It would be the 27th trust 
company to be registered in 
Ontario under the Loan and 
Trust Corporations Act. 


There is no trust company 
based in the north at present. 
Most have head office in To- 
ronto. Others are located in 
| Ottawa, Stratford, London, Oak- 
ville, Sarnia, Lindsay and 
Kitchener. 


Branch offices, of course, are 
spread throughout the province. 


The new company, to be call- 
ed Northland Trust, already has 
$250,000 of the minimum $300,- 
000 needed for paid-up capital. 


Ontario requires a minimum 
of $1 million authorized capital 
and $500,000 subscribed and 
paid up before a licence and 
registration for trust company 
operations will be approved. 


Subscriptions for the new 
|}company are being sought in 
the area of North Bay, New Lis- 
kéard, Cobalt, Haileybury, Kirk- 
land Lake, Cochrane, Kapuskas- 
ing, Hearst and Timmins. 


Well-established businessmen 
in the area are helping promote 
the idea. 


These include R. A. H. Taylor, 
president of Taylor Hardware 
Co., New Liskeard, and Don 
| McKelvie, president of Northern 
Telephone Co.,: New Liskeard. 


One function of the company 
will be to provide mortgage 
money to northern Ontario resi- 
dents. Complaint is that north- 
ern homeowners have to pay 
higher interest rates than are 
current in southern Ontario. 


Provisional directors of the 
company have discussed the 
plan with Ontario government 
| officials. Incorporation would 
be by order-in-council, after ap- 
proval by the Department of 
Insurance. 

There have been only two 
new incorporations of trust com- 
panies in Ontario in last 30 
years. These were Investors 
Trust Co., Sarnia, in 1957, and 
Halton & Peel Trust & Savings 
Co., Oakville, in 1955, 
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THE EMPIRE BUILDING 


Edmonton, Alberta 


Announcing 


The erection of Edmonton's most 
strategically located office building 
at 
Jasper Avenue and 101 Street 
The Crossroads of the City 


Clearing of site to start February 1, 1962 
Compietion estimated for September, 1963 


Building Brochure and leasing terms available from the owner on request. 
Some store space still available. 


McDOUGALL & SECORD, LIMITED 


120 Commercial Chambers, 10120 Jasper Avenue, 
Edmonton, Alberta 


PUBLICS How many decisions have been 


made pro bono publico since 
the days of ancient Rome? The 
number must be high. For in 
every time action is taken “for 
the public good”. S& It was 
with this thought in mind that 
Seagram’s first adopted its 
now-famous policy: “make 
finer whiskies ... make them 
taste better.”’ This decision was 
taken back in 1857. Since then 
The House of Seagram has seen 
no reason to alter it. With this 
gratifying result: % Today, 
because of its true lightness of 
tone miraculously combined 
with its rare brilliance of taste, 
Seagram’s V.O. is considered by 
many people of discerning taste 
to be the y 

world’s fine § == 

est whisky. |@ Seagram's 
We publish # . %O. 

the fact jj 

pro bono 

publico. 


A Canadian Achievement 


Honoured the World Over 
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'A’Stock Quotation’ 


igger Payout by Mines Tops October Dividends * “'°°%.S"°" 


| Company: Rate Date Amoum.| Company: Rate Date Amount}; Company: Rate Date Amount | Company: Rate Date Amount 
s $ 8 $ | 


s ‘ ‘ 
68,228 Financia! 


s 
fi & 
] en-Month Declarations Can. Steamships c. .... 808 14 — 999,840| Fashion Craft pfd, .... 1.254 8,612 ‘61 ser 
Cdn. Brew, ....... A2iq 1,849,688 | Foundation Co + -12iq Br. Amer. Assur 1.00q 


148,602 Do 5‘ pfd. "50 se 
Cdn. Can, A ° -18iq 87,776 | Fraser Cos 667,831 Do. 5% pfd. "51 s Brit. Mtge. & Tr, .s++ 02.00 
Cdn. Food Prod. 6% pf. .75q 18,750 | Gatineau Pwr Can. Perm. Mtge. «+s.. .50q 
47,950 R. & M. Bear. A 
25,000 Rapid Gr. & B.A | Crown Life ......ceces. .45q 
Crown Trust ., 25q 
3 F d P Do. pfd. . 43,594 | Gt. Lakes Pap ache 
Canadian dividend payments | October as compiled by FP from | Cdn. Vickers seteoe oS 109.000 | Greening Wire .....0. «1 28,500 | Robertson, P. L. com. . 
. + al 91,850 | Growers Wine A / 13,649 Do 6% pid Do. 71% pfd. .... 93iq 
° y ie . 5 : a East. Can. Sav. & Loan .30q 
‘ . » . or Sonsumers’ as obs 55, io. 5% Ist pic 4 
months of this year are up 2.1% Monthly Dividends Do. 51% pfd. ser. A 1.374q 68.750 | Hardee Farms {st pid. 1.62q 15,795 | St. Law. Crp, 5 
. ° 37,500 | Shawinigan 4% A 200,000 | Guaranty Trust ...... .22)q 
cs x j 56,250 | Huron & Erie Mtge. .. .25q 
Final totals for the first nine January .......... 75,540,860 74,552,973 Crown Zell. (Can.) A . .25 90,301 | Horner, F \ 
February .« 47,604,411 41,501,803 | Crush Int. iim 23,279 Do. B 6,944 | Silverwoods Dairies ... .15 
. . 


. oy 4 664,992 Do. 5% pfd, "55 s 
Do. 3-6% 2nd pf. .. 37iq 9,375 Do, 5% pfd. .. Cdn. Gen. Invest. sees. .31 
ea ast ear 9 | Can. Gen, Electric /: 2.00q 377,690 | Do. 5)% pfd......2. 1: 
b e Cdn. Ice Mach, A .... .20q 5,000 Gen. Bakeries . eeee « 
g 865,592 | Goodyear Tire pfd. .... | 68,102 Do. pfd. 6% 
See Delta Accept. 2nd p. 1.46875q 
Cdn. Westinghouse . ee 
16,680 Do. $1 pt. pfd, 32, 
201,250 | East. Trust .25q 
1961 1960 Do. 54% pfd. ser. B 1.37iq 137,500 | Harding Carpéts 
140,000 Do. 44% B 
60,550 | Imp. Life . 65q 
508 Hughes-Owen 4 . é ul 5 9,980 Do. B 


} 
110,000 
20,950 
400.000 
297,892 
45,000 
45,000 
37,500 
21,994 
726,756 
43,594 
45,000 
37,500 
140,000 
112,500 


won 
to rome Bn 
i) 
Pa RS SS SS US ee ee ee ee ee 
~ i ~ 
ON Ce I A BD COR ee 


152,450 Do. 5% pfd. "56 
Chartered Trust ..ece. .50q 
Cdn. Indust, Ltd. .... .10q 
540,000 | Renold Chains 

Du Pont of Can, Sec. . .10q 

and declarations for the first 10 | records available to Oct. 6: Comm PUB. 6s. +sbain-d 3 2,367'113| Hahn Brass 

6,689 | A. V. Roe pfd. . 
, ; 167,045 | Gt.-West Life .........1.40q 
on like period in 1960. 
$ Crown Cork . 19a «Co 75,000 | Hayes. Stl. ; 
Ww. 7,180 | Sher. Williams pfd és eee 

103,413 | Invest, Found + .60q 
66,182 Do. pfd esse « 05g 
3,790 | Lambton Loan ......... .35 
23,400 | Laurentide Accept. A . .15q 
26,593 | Laurentide Fin. 5\% pf. .26iq 
Do. 61% pf 31) 
Mtl. City & Dist. Bk 50q 
Mtl. C. & D. Trustees . .05q 
Mtl. Trust . 35q 
National Trust ... » 55q 
North Am, Fd, ... + 06 
Ont. Loan & Deb. .... .25q 
Premier Trust . +++ 2.00q 
Soc, de Prets & Plac. . 25q 
Sterling Trusts . . .60q 
Third Can. Gen. Inv, .. .11 
Tor. Gen. Trusts .. 40q 
Traders Bldg cess 408 
Traders Finance A ... .60q 
Do. B .. oes 60q 
33,886 Do. 43% pfd. ..... « 1.12}q 
20,900 Do. 5% pfd. . . 50q 
140,000 Trans, Can. Corp. Fd. . .25q 
317,993 Do. 6 pfd, ee 30q 
308,653 Do. 5% pfd. . 25q 
100,000 Union Accept 10q 
Do. 2nd pfd 15q 
Un. Fuel Inv % 75q 
Western Assur cow. ae 
York Spec, Inv. Fd, ... *.02 


ten 
WAR 


months plus preliminary figures jorcn 2. > 98'035:916 97313,615 | Cunningham Drug pf, 1.37) 7 
April . 64,994,919 65,336,685 | Denault Ltd. A f 10,891 Do. B 10,010' N Slater pfd 


for Oct./61 bring this year’s to- Apr! -- . 35,730,442 35,639,971 | Det. & Can. Tunnel ., +.25q 3 548| Do. 5.4% pfd ‘ 5,971 | Sobey’s Sts. A 
375 | Ing. Mach. & Tool A . 3 10,255 | Somerville pid 


tal to $706 million ($691.2 mil- June ... . 105,879,657 105,142,984 | Dom. Corset ‘25 ’ 34. 
July ocoee ee 74,020,192 70,997,316 | Dom. Dairies 5% pfd. . 300 Do. 4% pid -.. 1.00q 2 1,579 | Sou. Can. Pr. p 
: 5,000 | Ingram & Bell pfd. ... .15q 9,333 | Stand Paving 


lion last year). August sececees 47,446,307 43,274,234] Dom. Forge ......... .25 

ay = . September. . ee 96,095,970 93,232,859 Do. pfd 5 063 | Int. Bronze 15q 15,000 | Standard Radio 

Oct./61 total so far is SOME | October ...:2::.:. 63,641,948 63,612,578 | Dom. Foundries ...... 33q 2 1,238;336| Do. 6% pfd. pone 37,500 | Stedman Bros 
Do. .pid seeoe 1,121q 31,272 | Jam. Public Service . 373 3 ¢ Tambivn, G 


3C ahez t $63.6 i 
$30,000 ahead at $63.6 million 705,990,712 691,205,018 Dominion Glass «se... .55q 1: 33.750 | Do. pid é ie 125| Do. 4% pid 
oid -l7iq d 8 Jenkins Bros 4 5 30, Tip Top Canners # 


on 279 issues (347 last October). Do. niacdbbete’ ; 
Industrials and Utilities Dom. Oilcloth ... ! ) Jockey Club 53% pfd. .133 21,9 Toronto Iron A 
pfd. . 2 5, Do. 6% pfd ° we 5 3, U. S. Plywood 


Some increase in this month’s| company: Rate Date Amount | Dom. Tar ae 
c 2 ost certe as dec i $ Dom. Textile .. Labatt, John ot ~ 5, Universal Controls .. t.07iq 
total is almost certain as declar-| , ini p & Pp 1,769.368 | Do. pid aulaw Gr ist p ser: 8 ss'654 | Vins Led. 290 
; 2 H Valker-Good-W 40 


ations are usually made later in Do. pfd. 41% .. 114.194 | Dover Ind. 6% ce ae 15,394 | M. Loeb Lid exe f . 
Acadia-Atlantic .. 12) 225,000 | Dow Brew. — | Lr. St. Law, Pr. c. .50s Webb & Knapp §Disburs’t 


the month. et Be icichesane. 90,000 | E. Bak’s. ............... : 5, Lowney Co., W. M. 25 51,798 | W. Koot. Pwr. 7% pid. 1.75q 
-s Anglo-Cdn. P. & P.... . 632,135 Do. 4% pfd. .. 1.00q + 41.50 : Mailman Corp. 5% pfd. 1.25 q 3,42 Western Plywood A .. .25q 
Only one group, mining com- 7 oa “ ; : / ; ls : 
A ’ Do. $2.80 pfd. ‘ 101,015 | Emco Ltd see ere A Z1Q 3, Maple Leaf Grds 4 135 | Westfair Foods A ..... .50q 
anie« ic i is) |) «Anthes-Imp, A . 3 41,916 | Enam. & Heat. A .... .124q 3 7 Maple Leaf Mill. pfd 37) 2 6 Do. 7% pfd coscese OO 
panies, Is paying more this Do. B d + 6s 368 Exq. Form Brass. pf. . .12)q ; Do, com. peal. 3 § Westininster Pap. «+ ,20q 
month, based on the prelimi- | Ashdown Hdwre. A 1,230 Maritimes Acces. 6’% pf. .1! 8,856 | Geo. Weston A ...... -07}q 
: Do. B. 32,879 | Maritime Tel. & Tel. . .22} 58,132 x pes ssosweedoce GOCE 
nary figures. Industrials and A h Tempie 6% pid 3:750 " ; | Maxwel Ltd 6% po 1 500 3 5, Wilton Stat . “1.00 
s s1343 : Boas Do. 6)% pid 4,210 Montreal Locomo 5 Wood Alexander pfd. . 1.50q 
c p ous - 
publi utilitie Ss I , and finan Do com 20,000 %3 Moore Corp. . John Wood Ind. A 40q 
cial institutions are all paying Atlantic Whole 18,750 : Do, A & B pfd Do. 41% pfd . 1.18..4 
] Do. B ‘ 1.875 | Sie 7 ® | Morrow Screw 4"; pfd Woodward Sts. A : s 
ess. Auto Fab Ltd. A .. 3,750 | B | Mt. Royal Dair Wool Combing Co-p 
" ee G E. Barbour pfd, 10,318 : s| Mt. Royal Rice ....... 0.10 
Total for mining group so far 5 lF.c 35 25 
: Beaver Lumber A .... 19,592 | 4 F. C. Myers 5% pfd. .. 1.25y 
s me c o $5.5 $< Do. pfd ; 15,537 | ; Bi Do. 5% Jun, pfd. .. .0125q 
is up 12.4% to $5.9 million ($ 3.4 Do. com 195,922 | g 3 Pn A vera at — | National Grocers 
million) on eight (six) issues. A Belgium Stores 5 3,696 | ee aren g j B| Do. pfd 
$2 9 1] -clar: , | Bell Telephone 989,237 Nat. Steel Car, 
million declaration (NONE) Bijtmore Hats 4,000 Neon Prod. : 
10,000 Niagara Wire ... 


ast Oc +r) by Deni Mi Do. A j saeeee ae . 
] Ast ctober ) I enison Mines Bowater Corp. of Bakeries | De. Bs. 
is primarily responsible for the N.A. 5% pfd j ' | Nor. Mach. Wks. pfd. .1375q 
wea o Do. 54% pfd 98,825 ASTE 7 ~ "o Nor, Que. Pwr. ... oe 400 
gain. Bowaters Merse} 131561, EASTERN BAKERIES LTD... | Noy Tei Se eetcc: MGMAEE 
Declarati and pavments by | 2 ¢: Sugs.-.--- 200,000 Sairt John, N.B., net profit rose Do. 51% pfd. ser. A . .27iq 
eclarations and payments by | 8’ C! Tele. ord. ...... 054,900 | 3.5% to $174,100 in year ended June | Do. 53% pfd. ser. B . 271q 
industrials and public utilities Do. 6% Ist pfd. .... : 
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Amplification is the vice of modern oratory. 
—THOS. JEFFERSON (1743-1826) 


4,140 : ° . 
"| One of the virtues of modern travel is being able to rent a fine new 
aa | cn) Sn stesteeeseveeeess 4,529,775 | TILDEN Chevrolet or Pontiac wherever you go in Canada. TILDEN 
Grand Total ....+ss+er+++e+ 63,641,948, has more new cars, more down-town and airport locations and more 


outlets (187 from coast to coast) than any other system in Canada. 


we 
ow 
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Mining Companies 
Barymin Exp 04 18 96 §—Disburs’t of $1 of 71° debs. of Triton 
Bralorne Pioneer 20 25 32 Shopping Centres Ltd. for every 12] com 
Campbell RRed Lk 08iq 27 349,95 shs. held. (.08c per sh. cash in lieu of less 
Cassiar Asb =a ) 4.05 31 than $1 of debs.) 
Denison ° 50 16 2 3 3 com. shs. for ea. 100 com. shs. held 
Dome Mines ...cceceess .174q 31 divd, of 6, 2nd pf. shs. (.05c 


Gunnar Mines eseseses. .50 2 


United Keno .scscesess .10q 2 24 Mi Participating 
Semiannually. q—Quarter!l, 
Total .. «++ 5,925,82 U. S. funds s—Extra *—Initial 
On arrears 


y= 


VUARWNNNWRNN ee ee 
—r 


ee 
RAK RK MEN Ree OD Ub 
tN 


rr) 


44: Oil Companies 
2,691 | Brit. Amer. Oil 25q 

767 | Cdn. Husky pfd. .. 75q 
2,000 | Cdn. Oil 4% pfd. .... 00q 


2 
Do. 54% pfd. ser, C . .271q 
Do. 53% pfd A. 


15,000 30/61 

: se hE ¢ 144,000 Ps N.S. Lt. & Pwr. ...... .15q 
are down 2.8% to $49.8 million Do. 43°. pfd. 
Do. 4)¢% pfd. 


178,500 Costs in all departments have con- | Oakville Wd. Spec. pf. 1.50q 
($51.2 million) on 214 (273) is- | prook Bond pfd 56,500 tinued to rise, President G. G. | Ogilvie Flour .... 50q 44.25 
Brookfield Dairy pid 


9.387 aw a a ‘ > Oland & Son A ........ .40s d 

stibe sq Anglin says. Recent decline in value | Overland Express pf... .15q 25,050 Do, 5% ser. pid. .... 1.25q 
a ‘ ‘ 3uilding Products 
Oils group is down 2.9% to Burlington Steel 


of Canadian dollar has caused 4a! Pac. Coast Term. .50s + 41.25 5,000 Do. 8% pfd 2.00q 
; js furthen price advance on many of oe Tubes ... ia mee int Nat Gas ax pid. .25q 
9 Qn 3urns Co - - ~de i ~ ‘ ,? i rod. wa xe ee 5,000 | Nor. Ont. Nat. Gas pfd. .75q 
$3.4 million ($3.5 million) on! Gyn. pwr the staples needed in company’s | power Corp, ist pf. 41% |37q "400 | Royalite 5i¢ pfd. . .328125q 
11 (13) issues Do. 5% pfd production, he adds. | Do. 2nd pfd. 6% .... .75q 16 9'593 | Supertest Pet. 5% pfd. 1.252 
oy AS . . Do. 4% pfd 
Payout by financial institu-| Do. 4) pfd 


Installation of bulk flour handling | Provincial Trans. pfd. .62q 032 | Superior Propane pfd. .35q 
4 vee 3,697 1.00q 
tions so far is down 17.2% at | Gane¢e Bread B pla. . 


» > avi Que. Telephone 55q Texaco 4% pfd. .. 
equipment has resulted in savings a a : 372 291 
5 ° $5.5 million) o 3 | Can. Iron Fadries. 
$4.5 million ( lion) on 46 a oe oe 


and improved cleanliness. | Do. 5i% pf. "58 & Total ... oo 3,421,374 
(55) issues, ‘an, Packers A 


: Do. B . ; 
Here is a list of payments for|¢ Siteway 440% 


3,031 | 


‘axa INDUSTRIAL RE-MODELLING 


62,500 
40,000 Automation. Architectural planning, 


S2,300 Alterations, painting, millwright Realty Investments 


30,000 

oe eee IRCA CO. LTD. 

eee CR. 1-2241 | 
“f° | 6879 ST. LAWRENCE BLVD., MONTREAL | 
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INCOME ACCOUNT 
Years Ended June 30: s 1960 | 
Net earnings 574,017 $558,637 
Less: Deprec. .. . 233,8 229,492 
Taxes .* 166.000 
Net profit . és . 174,100 } 
Less: Pref. divd eee 7,500 a | Aa ata oncee ona cemeta at acaeeec peace econ eater ne cetmemmtmmememom mammemm tememeameeemammam icaes : 
Com, divds wae 42,000 en 
Surplus for year ..... 104,600 7] 3 4 
Earnings per Share and Dividend Record: 3 
Preferred+ ........+ $34.82 $33.65 
Preferredt ..+. ee 5.50 5.50 
Paid eee ++. 4.004 1.50 4.00 + 1.50 
Common? .. eee 4.89 4.69 
Paid eee 1.40 0.60 
I S 6.6 | Before ian ) participation 
Tes Shares o/s at June 30: | 
ny est ment ecurities | 4°> Pref., $100 par 5,000 5,000 


Common, n.p.v ‘ 30,000 30,000 | 
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vv 


* BALANCE SHEET—MAIN ITEMS 


As at June 30: 1960 
| Cash oeene 2 $129,039 


Inventories eoncee 
Votal curr, assets ,. 


Cochran, Murray & Co. “ak. Lei 11st 405 


Total curr. w ee 414,548 413,691 
LIMITED Capital stock +» _ 500,300 500.300 

Dominion Bank Building, Toronte Earned surplus . .. 1,093,042 990,817 
*After deprec. ++ 1,772,731 1,669,227 


Hamilton Kitchener London | Werking capital .... 354,164 336,711 
6051 


GENERAL BINDING CORP. 

General Binding Corp. (Can- 
ada) has opened sales and service 
offices in Halifax, Quebec ar | 
| Winnipeg. Company distributes 
collators, punches, binders lami- 
nating equipment and office sup- 
plies, is opening a manufacturing 
plant in Toronto early next year. 
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Photo by Madison Geddes 
RALPH W, OLMSTEAD 


—da few words The appointment of Ralph Ww, Pua | 


Cleveland, Ohio as o Director of Alberta | 

West Newsprint Mills Ltd., Edmonton, is 

about Va ues announced by Gordon D. McNab, Presi- 

dent. Prior to his position as president 

of The H. K. Ferguson Company, Mr. 

Buying a suit or outercoat should be more than an Olmstead, a lawyer and well-seasoned 
ee administrator, had been named executive | 
investment in good appearance. It should be a long- Vice-president of the Ferguson Compeny 
early in 1958, responsible for administer- | 
, - : . ing the engineering and construction 
comfort, self-confidence and good judgment. firm's far-flung operations, He joined 
Ferguson in 1954 as assistant to the 

Many of the things that produce these extra values president, and five months later, was ad- | 
; : 7 vanced to vice-president, in which posi- | 
you will never see—you may not know how im- den he wes engoged in déveleplag new 
portant they can be — but we do and your Warren K. industrial engineering and construction 
, work and directing the advertising and 


Cook garment must satisfy us as well as you. ublic relations program, He was elected 
’ / / P 
a director of the company in 1956. 


This is why we insist on so many hand operations, For nearly four years, before joining 
: , the H. K. Ferguson Company, Mr. Olm- 


ee eee ee sa Alay cn, peor pg Man-on-the-spot...in Paris. At your service: a 50-man staff on 


. » : cans : : Knudsen Company, Inc., parent concern of 
expert measurement of your individual dimensions Scuaaiecane Saher regedial pestede: 


ne Senn: wenane Seek Cony fener | sdsklonad doctor ot ho Usted Naser’ the Place Vendome. In Japan, an international banking team of 300 
* 


production. Relief and Rehabilitation Association 


a ‘ (UNRRA) in China, ond also os an od- : , 
This is not done to make us unique—nor to make viser to Chinese Premier T. ¥. Soong, on From the Sacramento Valley to the Valley of the Nile ep in California, eae 


lv ive. W . transportation and food problems, The 
our garments extremely expensive. We continue salads ater, ta Ghuentegl: bas Manatee : 
to work in this fashion because we know this is the managing director for two Americon com- th U S 

‘ panies, moving to Hong Kong when the e s A, aroun e wor — can put a an 
only right way to make the best garment for you. X Shcnenlees gute tha toute tn 1940 m 


_ . ; and returning to the United Stotes a year - ¢ 
Yous sents Warreh HE: Cock deitie will uckip later. on the spot wherever your business calls for first-hand attention. If you 


¥e li t colonel 
show you why itis always a good investment to buy i — ke aust coun aaa Woe & 


Mod "Aanininvcion ake ’wimng we feed this person to person service, see Bank of America —first in banking. 


Food Administration and winning the 
Legion of Merit in recognition of his 


achievements. ; 
a CLOTHES | In 1933, he joined the U. $. Depart- BANK OF AMERICA NATIONAL TRUST & SAVINGS ASSOCIATION (Member Federal Deposit Insurance Corporation) — SAN FRANCISCO, LOS ANGELES? 
| ment of Agriculture and served cs assist- . 
Ss OVERSEAS BRANCHES: Bangkok © Buenos Aires © Guam © Karachi © Kobe © Lagos © London © Manila © Okinawa © Osaka ® Tokyo ® Yokohama; REPRESENTATIVE OFFICES: Beirut 


term investment that returns regular dividends of 


Eiffel Tower, seen from the Palais de Chaillot—i5 minutes from a Bank of America branch 


SOON OR nn 


lant to Secretory Henry A, Wallace and 


h S tary Claude Wickard, direct- ‘ . 
co ~s Tectnaete cieasintie and | Beenes Alves Chicago © Frankfurt * Mexico City* Milan * New Delhi * New York * Paris © Rio de Janeiro * Washington, D.C. © Zurich; BANK OF AMERICA (international) ~ New York (a subsidiary! 
roe e or ssatant adminiceator ot the |  Beltut® Duesseldort © Guatemale City * Hong Kong * Kuala Lumpur ® Paris © Singapores BANCA D’AMERICA E D/ITALIA: over 70 Offices throughout Italy. CORRESPONDENTS WORLD-WIDE 


Rereriwel Marbeting Admisieivetion. CARRY BANK OF AMERICA TRAVELERS CHEQUES—KNOWN AND ACCEPTED THROUGHOUT THE WORLD 





You Store These Frozen Foods | 


Right on Your Kitchen Shelf | 


By JACK SCHREINER 


The day is coming when you! 
might store frozen food on a 
kitchen shelf for weeks—with- 
out refrigeration. 

First products you'll store 
will be freeze-dried mushroom 
dishes prepared by a Quebec 
company, Slack Brothers Ltd. 
of Waterloo. 

Slack is investing $100,000 in 
a radical food preservation 
method which combines freez- 
ing and drying. Company will 
be the first in Canada to install 
its own commercial freeze- 
drier. 

Major food companies are 
eyeing the freeze-dry process. 


spring at Essex Packers Ltd., 
Hamilton, 

Technically behind this is the| 
food research unit of the De- 
fence Research Medica! Labor-| 
atories, who have done primary 
freeze-dry research since 1953. 
Essex produetion will be for 
military consumption. 

Slack will be the first Cana-/ 
dian company to install its own 
freeze-dry .equipment and first 
to aim at a commercial market. 
Success would mean a new va- 
riety of convenience foods for 
the housewife. 

Slack’s equipment, with daily 
capacity of about 10,000 Ib. 
fresh weight, will be 12 times 
the size of the Essex plant. 


interest spurred exploration of | 
|commercial uses. 

Freeze-drying interested sol- 
|diers because it cuts the weight 
of foods 85° -90% (although! 
the bulk remains the same). 
Pre-cooked foods are quickly 
prepared. 

The freeze-dry process _ is 
based on a 
physical 
phenom- 
enon well 
known to 
any high 
school] 
senior. Ice 
Vv a porizes 
with out 
melting at 


High capacity freeze-dry plants 
are being tested in U.K. and 
Germany. 


In freeze-drying, 


Slack is a family-owned 
company which has grown and 
canned mushrooms. about 50 
years, Sales currently run 
about $2.25 million a year. 

Commpany’s general manager, 
Robert Flood; explained the 
venture into freeze-drying. 

“If we expect to be Number 
unti 1 One mushroom supplier, we’ve 
moi sture | got supply mushrooms~ the 
content is|way the food companies want 
less than | them.” 

2%. Prod- Flood says dried soups have 
uct can be! become big sellers—about 20% 
stored un-| of the U.S. soup market. There’s 
refrig-'no Canadian source of dried 
erated ina/ mushrooms for Canadian soup 
moisture -| makers. 

Proof! Design and technical 


FLOOD pack ag @./on the Slack machinery 
Shelf life, | 


U.K. studies have found, is five | 
years unopened, two weeks 
opened. 

The process retains the tex- 
ture, the shape and most of the 
color of original product. Nu- 
tritional value or flavor are not 
destroyed. When you want to| 
use the food, you simply add 
water. 

The Canadian government in- 
stalled a pilot freeze-drier this! 


fruit, vege- 
tables o r 
meat (raw 
or cooked) 
are frozen, 
then dried 


to 


comes 


a firm of Toronto consultants 
formed in May. President is 
John Margison, 41 - year - old 
chemica] engineer, 
sultant since 1954. 
His company has also design- 
ed a freeze-dry unit to process 
blood plasma -in 
Laboratories. 
Biological applications of} 
freeze-drying have been known 
over two decades, _But military | 


A Home-Study Course in 


HOW TO INVEST YOUR MONEY 
IN BONDS AND STOCKS 


Describes and illustrates Canadian securities—investment terms, 
principles and procedures and their use in the wise investment of 
your money. 

Based on the experience of Canadian investment firms, this course is 
offered in co-operation with the Education Committee of the Invest- 
ment Dealers’ Association of Canada. 

The fee for this course is $12.50. For folder and registration write to: 

Extension Dept., University of Western Ontario, London, Ont. 


Extension Dept., University. of Saskatchewan, Saskatoon, Sask. 


on’t Ask us for anything else— 

big envelopes, small 

AS DeeG. 71S Shy clonescomett 

see, Barber-Ellis is 

ready with dies 

That’s precisely why we don’t make a three- 

cornered envelope. It doesn’t have a job. After all, 

If, however, you should come Up With a good 

reason for a three-cornered enyelope, give us a 
HALIFAX + MONTREAL + TORONTO + HAMILTON + BRANTFORD » LONDON 
WINNIPEG © REGINA. + CALGARY + EDMONTON + VANCOUVER 


envelopes, window en 
three-cornered 
for every job 
envelopes say just as much as what’s inside them. 
call. In the meantime how about something with 
BARBER-ELLI 


lease’ - 
y velopes. As you can 

ENVEEFORE! 

ee 

imaginable. 

They sell, tease, intrigue, persuade. They do a job. 
four corners ? 

PROUDLY ALL-CANADIAN: COAST TO COAST 


advice | 


|from Freeze-Dry Products Ltd., | 


private con-| 


Connaught | 


below- 
free z- 
ing tem- 
Wr oe 
tures if 
the air 
pressure is 
reduc- 


MARGISON 


ed sufficiently. 

Foods are first, frozen, then 
placed in a drying chamber. A 
near vacuum is created, heat 
sufficient to vaporize the ice 
(but not melt it) is radiated on 
the food. Vapors are pumped 
from the chamber as they come 
off the food. 

Cost to freeze-dry 
2c—3c lb. fresh weight. 
time is 8-12 hr. 

Margison predicts house- 
wives may soon be able to buy 
complete freeze-dried meals, 
ready to eat minutes after box 
is opened and hot water added. 

These have already been 
produced experimentally. 

List of foods that can be pre- 
served this way includes beth 
|raw and cooked meats 
| vegetables—steak 
| rooms, for example. 
| Fish, fruits and combination 
| dishes like chili con carne have | 
’ | been successfully freeze-dried. 
| Some food companies believe | 
freeze-dried meats will have to | 
|be aimed at special markets— | 
such as isolated outposts in the | 
north—where fresh meats are | 
not generally available. The 
housewife, they say, has not} 
| rushed to buy frozen meat prod- 
|ucts and may not buy freeze- | 
dried meat if fresh is available. 

Pre-cooked combination 
dishes, because they are easy 
| to make, might become popular 
| with the housewife. 

Tests in Germany have shown | 


foods is 
Drying 


and | 
and mush-| 





that freeze-dried foods can be 
rehydrated not only with water 
but also with wine, milk or 
spice infusions—good news for| 
the gourmet. 

The commercial aspects | 


40- Bond Yield 


Average Higher 


| 

| Average yield on 40 bonds at! 
| Oct. 2/61 was 5.47%, up from 
5.45% a month earlier, a com-| 





pilation by McLeod, Young, Weir | 
& Co. shows. Average yield a} 
year ago was 5.35%. 

Average yields on the provin- 
cial and municipal groups during | 
September rose by 0.07% and 
0.03% respectively, while the 
yields on the utility and — 
ation groups declined by 0.02% 
and 0.01% respectively. 

There was no change in the 
composition of the groups during 
the month. 

Here is the yield, by groups: 

Oct. Sept. March Sept. 
2/61 1/61 30/61 
as ste -s¢ 
5.60 
5.39 


5.43 
5.45 


5.45 
5.63 
5.37 
5.42 
5.47 


10 Provincials .. 
10 Municipals .. 
10 Public Utilities 
10 Industrials ... 
40-Bond Yield av. 
Average Maturity: 
Years 1 14 
Months . 8 
Conada 414%, 
Sept. 1/72 .., 
Do., 414%., 
Sept. 1/83 . 


5.65 
5.85 
5.51 
5.61 
5,66 


4.89 
5.02 


483 518 


4.96 5.26 4.88 | 
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The Norit Sales Company 
of Canada 
Activated Carbons 





P. J, FREKENHORST | 


| Peter J. Frekenhorst has been appointed 
| Manager for The Norit Sales Company of | 

Canada by General Norit Co., Lid., 

| Amsterdom, the Netherlands ond Ameri- | 
| can Norit Co., Inc., Jacksonville, Flo. 

The Norit Sales Company of Canado 
handle technical soles of Granular, Hard | 
Palietized and Pawd@red NORIT activated | 

carbons. 


cheese acithiatdatane| 


caught Margison’s eye while he 


|was chief engineer at Mercke 


& Co. where certain drugs, in- 
cluding penicillin, were pre- 
served by freeze-drying. 
Margison points out 
commercial advantages. 


several 


They are light, need no refrig- 
eration—but do need air-tight 
containers to keep natural hum- 
idity from rehydrating foods 
and starting spoilage. 
Freeze-drying makes some 
foods more durable for ship- 
ping than when they are fresh. 
Blueberries crush easily when 
fresh. Freeze-dried, they can be 
packaged in bulk, taste fresh 
when water is added. 
@ Products are easily stored. 
Stores can reduce 
storage space, display 
Housewife would have 
room in refrigerator for 
foods. 


cases, 
more 
other 


@ Product retains fresh quali- 
ties. Tests in Canada and U.K. 
showed flavor changes are gen- 
erally minor. 

Fresh meat was freeze-dried 
and shipped to Hudson’s Bay 
Co. outposts in the north, Re- 
ports back to the government 
indicated people thought the 
meat was excellent. 

Margison describes freeze- 
drying as the fourth preserva- 
tion method (others are curing, 
canning, freezing). 

He doesn’t think it will sup- 
plant any of the others, but it 
should add an important way 
of marketing food. 


Will the housewife buy it? 


That’s what Slack Brothers will 
' 


find out. 


| penditures 
@ Products are easily shipped. | 


| started April 


Coal | 


COLEMAN COLLIERIES LTD., 
| Coleman, Alta., had $258,703 con- 
 slidated net loss for year to June 
solid In previous year, it reported 
| neither profit nor loss. 

Loss on coal mining operations for 
fiscal 1960/61, before provision for 
depreciation and depletion, was 
$119,480 ($41,983 previous year). 
Loss is due to fact that $188,616 cost 
of developing new Vicary Creek 
mine has been charged to opera-| 
tions and represents excess of ex- 
over money received 
from sale of development coal. 

Vicary Creek mine started normal 
operations May 1/61 and operated 
at a moderate profit for last two 
months of fiscal year. 

Company has order for delivery 
of 150,000 long tons of coal in year 
1/61. This is being 
delivered at an accelerated rate and 
will be completed by Dec./61. Ne- 
gotiations are in progress to increase 
this order to 250,000 long tons, all 
to be delivered by April 1/62, Presi- 
dent F. J. Harquail says. 

It has been indicated to company, 
Harquail says, that an order sub- 


—_—— October 14, 1961 


Formosa, Australia, Germany and 


U.S., he adds. 

Profit after depreciation on gen- | 
eral construction business was $68,-4 
942 ($194,206 year before). New) 
equipment purchases totaled $300,- 
773, representing replacement of} 
equipment sold or scrapped. | 


CONS. INCOME ACCOUNT - 

Years Ended June 30: 1961 1960 
Net oper. ine. $105,888 $349,978 
Net earnings .... 105,888 349,978 
Less: Deprec. ; 181,194 167,195 | 

Depletion .... 25,647 25,033 

Bond int 157,750 | 
Net prof, & surp. ... nil | 

eLoss | 
Shares o/s at: 

Class A, $1 par . 

Class B, $1 par ... 


157,750 
0258,703 


210,000 | 
900.000 | 


210,000 
900,000 


CONS. BALANCE SHEET—MAIN ITEMS 
As at June 30: 1961 1960 
Cash & govt. bds $46,780 $169,481 
Notes & loans rec 850,018 803,092 
Inventory ... 243,383 300,567 
Total curr, assets . £539,052 1,657,421 
Inv. & adv. subsid, 118,680 118,680 | 
Other invest 208,681 184,104 
Fixed assets 6,558,232 ‘. 385,576 

Total assets . 8,644,946 8,565,503 | 
Bank loan, sec 320,000 310,000 | 
Total curr. liabs. .. 1,097,573 810,730 
Funded debt ........ 6,310,000 6,310,000 
Capital stock .... 1,110,000 1,110,000 
Capital surplus ... 763,400 763,400 
Less: Deficit 441,690 


tAfter depr. 
depl. of 2,589,943 2,485,565 


refrigerated | 


stantially over 250,000 long tons is 
available to it in 1962, provided it | 
meets world prices and increases 
output by mechanization at Vicary | 
mine. This coal has to be sold in| 
Japan at a price equal to lowest 
price that similar coal is offered for 
sale.in such countries as Russia, 


441,479 _saet 


Werntag espitat 


RIGHTS TAKEN UP 
Shareholders took up 99.2% of 
136,112 shares offered by Hardee 
Farms International Ltd., under | 
rights issue which expired Sept. 
12, Remaining shares are being 
bought by the underwriter, Do- | 
minion Securities Corp. Offer was | 
on the basis of one share for each 

five held at : 50 a share, 


Executive Aviation | 


Specialists 


FIELD) 


AVIATION. 


SALE AND LEASE 


TORONTO - CALGARY | 
BU, 6-3651 CR. 1-0126 


Reports 


Appraisals 


Consulting 
Engineering 


VOLUME DISCOUNTS 
ATLANTIC CARGO-YO 


44 King Street West, Toronto — 917 Lancaster Building, 


THE FINANCIAL POST 


UTE hg 
Gevacopy says 


Gevacopies are 
PERMANENT 


True archival 
quality — 
does not fade 


PHOTO IMPORTING 
AGENCIES LTD. 


345 ADELAIDE ST. W TORONTO 


i | STONE & WEBSTER SERVICES 


Design 


Construction 


Advisory and 
Special Services 


STONE & WEBSTER CANADA LIMITED 


Calgary 


Pan Am offers businesses everywhere volume discount cargo rates—world-wide! 


At last, modernization of Clipper* 
Cargo rates is complete—world-wide! 


In more cases than ever befare, distri- 
bution via Pan Am costs less than the 
total for surface transportation. 


Look at this rate breakdown .between 
New York/London, for example: 


THE BIGGER YOUR SHIPMENT, 
THE LOWER YOUR RATE 


NEW RATE 
« $1.00 per Ib. 


' WEIGHT 
Up to 99 Ibs. . 
100-219 Ibs. . 
220-549 Ibs. . 
550-1099 Ibs. 
1100-2199 Ibs. . 
2200-16,499 Ibs. 
16,500 Ibs. 

and over** . 

**Eastbound only 


There are similar low rates. between 
all other U.S./European points. Spe- 


cific commodity rates still apply to 
some items. Among them: leather 
goods, yarns & fibers, clothing & foot- 
wear, appliances, business machines, 
drugs and photographic equipment. 


And you still get all the profit-building 
benefits of The Pan Am World-Wide 
Marketing Service—at no extra cost! 


Pan Am World-Wide Marketing Service 
builds even greater opportunity abroad 


Whatever problem you face in doing 
business overseas, Pan Am can help 
with the most complete marketing 
service ever developed: 


SAVINGS 
o « 24% 
69 per ib. . . 28% 
-50 perib. . . 48% 
Al perib. . . 57% 
-36 perib. . . 57% 


'33 per Ib. . . 60% Worid-wide information. Current, valu- 


able, authoritative information on 114 
world trade centers in 80 foreign lands, 


31 per Ib. 63% 


World-wide transportation. More flights 
direct to more major markets by the 
world’s largest overseas air cargo fleet, 


World-wide representation. More Ameri- 
can and English-speaking personnel to 
represent youand yourproductabroad, 


Call your cargo agent, freight for- 
warder or Pan Am Office. 


PAN AM CARRIES MORE CARGO TO MORE 
PLACES THAN ANY OTHER AIRLINE 


PAN AM 
CLIPPER 
CARGO 


Othe 
WORLDS Mosr EXPERIENCED AIRLINE 


*Trade Mark Reg. U.S. Pat. Of. 
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Jamaica’s Move Torpedoes | 


Trade Agreement Revision 


OTTAWA (Staff) — For the 
time being, Jamaica’s decision 
not to join the West Indies Fed- 
eration has torpedoed discus- 


“| sions started this summer to re- 


By JOHN SOGANICH 


REASE WOOL futures in New York have 

stantially from their declines of last week. 

December futures early this week were US$1.188 ($1.168) 
while March futures were $1.196 ($1.183). 

Although the clip for the 1961/62 season is anticipated to be 
the highest on record, upward trends in consumption (FP, Oct. 7) 
indicate that demand should also be biggest on record, one com- 
modity firm notes. 

Buyers have shown a tendency to back away at the Australian 
auctions but bidding could become more competitive as the sea- 
son progresses, it adds. 


recovered sub- 


* . * 


New York copper futures rallied sharply by weekend from 
their lows of earlier last week but declined again early this week. 


|vise the Canada-West Indies 


| trade agreement of 1926, 


| Ottawa has no immediate 


| 
| 


| Three alternatives now are| 
| possible: | 


|@ The present agreement could 
remain in force indefinitely, al- 
| though, since it is based on con- 
ditions prevailing in 1926, it is 
lregarded as cumbersome and | 
| out-of-date. 


plans to renew the talks until | 


the effects of the Jamaican de- 
cision, the result of a plebiscite 
last month, become clearer. 


Half the population of the 
West Indian Federation, which 
was to have attained complete 
independence next May 31, live 
in Jamaica. One of the key- 
stones of the 10-island federa- 
tion was to have been a customs 
union based on a common ex- 
ternal tariff. 


Until it is replaced by a new 


| @ Formation of a revised “West 
Indian Federation,” i.e., one 
without Jamaica, is considered 
a possibility here. We could 
conceivably end up with two 
trade agreements, one with a 
inew “Eastern Caribbean Fed- 
eration” and one with Jamaica. 


@ If the federation flies apart 
|completely, a separate trade 
| agreement with each group of 
|islands is possible. | 


December futures early this week were 29.82cUS (29.80c early treaty, the present agreement | =—=—=—————=ANNOUNCEMENT =e 


last week), while March futures were 29.68c (29.65c). At the 
weekend they stood at 30.06c and 29.86c, respectively. 

Rally in New York appeared basically technical, but if the 
big Chuquicamata mine in Chile has a strike, as reports now 
indicate it might, prices could move higher, one firm suggests. 

U. S. producers are reported as saying that it is still a little 
too early to tell how November sales will shape up, but one 
Operator said indications are that sales will be about the same 
or a little better than October. 


* 7 * 


Cocoa futures have been showing firming tendencies. 

December futures were 19.98cUS early this week (19.36c early 
last week), while March futures were 20.73c (20.12c). Two weeks 
ago they were 19.06c and 19.91c, respectively. 

Reports of political disturbances in Ghana, an important pro- 
ducer, attracted some buying. 

Cocoa bean grindings in the Netherlands, an impcertant con- 
sumer, rose 18% to over 63,000 long tons in the first eight months 
of, this year. 

o - * 

Flax futures in Winnipeg have sold off. December futures 
early this week were C$3.70%% ($3.76 early last week). 

Latest Dominion Bureau of Statistics estimate on the 1961 
crop was 14.9 million bu., up from 14.6 million bu. in an earlier 
report. This estimate was a bit smaller than expected in the trade 
and generated new buying which later faded. 


* * * 


It costs the U. S. government billions for its agricultural 
price-support and inventory programs. Its Commodity Credit 
Corp. at June 30/61 had US$7,038 million invested in these pro- 
Zrams, exclusive of storage, handling and transportation costs. 
These latter costs added another $1,268 million. 

The investment included $1,475 million loans and $5,563 mil- 
lion inventories. 

CCC’s total net loss from all operations for year ended June 
30/61 was $1,966 million ($1,827 million previous year). 


r 


remains in force. 


It specifies a broad exchange 


of special concessions within the | 


, British preferential system. 

Concessions vary from island 
|to island, i.e., Jamaican duties 
on Canadian products can’t be 
more than 75% of duties 
|charged on imports from non- 
| Commonwealth countries, while 
duties charged by Trinidad and 
Tobago can’t be more than 50% 
of duties charged. 
other percentage rates for the 
other islands, 


| Coming Events 


Atlantic Provinces Conference and Ex- 
hibition, Oct. 24-25, Fort Cumberland 
Hotel, Amherst, N.S. 


' 
Canadian Institute of Stove & Furnace 


Manufacturers, Nov. 19-21, Laurentien 


Hotel, Montreal. 


| Marketing Association of Canada (Mont- | 


real chapter) annual conference, Oct. 17, 
| Sheraton Mount Royal Hotel, Montreal. 
Midwest Fish and Wildlife conference, 
Dec, 4-6, Lincoln, Nebraska 
Montreal Sports Car Show, Nov. 10-12, 
Show Mart, Montreal. 
Northern Ontario 


Tourist Outfitters’ 


annual meeting, Dec. 4-6, Sault Ste, Marie, | 


Men Teachers 
King Edward 


Ontario Public School 
Federation, Dec 26-29, 
Sheraton Hotel, Toronto. 

Ontario Retail Feed Dealers Association, 
Dec. 6, King Edward Sheraton Hotel, To- 
ronto. 

Plastics Show 
Automotive Bldg., 
ronto. 

: Royal Agricultural Winter Fair, Nov. 10- 
18, Coliseum, Exhibition Park, Toronto. 


of Canada, Oct. 17-19, 


There are} 


Exhibition Park, To- | 





LAWSON T. HARGREAVES 


Mr. S. Sorbara, President of Adriatic | 
Insurance Agency Limited, Toronto, is | 
pleased to announce that Mr. Lawson T. | 
| Hargreaves has joined the Agency as a | 
Special Consultant for General Insurance. | 

Mr. Hargreaves has had many years | 
of experience in the general insurance 
field having spent his whole business | 
career in it, which included several years ! 
| in executive positions with some of the | 
leading general insurance writers in| 
Canada. 

His appointment is a direct reflection 
of the growth and expansion of the| 
| Adriatic Insurance Agency Limited in| 
Ontario. | 
LS 
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MOORE FORMS 
ARE THE 


SMALLEST COST 
IN THIS 
FINE SYSTEM 


Data processing must be fast and absolutely dependable... if 
the investment in equipment is to pay off. Machine efficiency 
suffers if forms aren't precision perfect for high-speed runs... 
if they tear or clog, or cause delays and loss of system control. 
Moore forms, the smallest cost in your system, assure smooth, 


‘aya. 
WIV 


Se 


uninterrupted work-flow and efficiency...your contro! in print. 
Behind each Moore product are unique assets: nationwide manu- 
facturing facilities and research leadership demonstrated in 
Speediflex, the new continuous form that adds practical bene- 
fits to high-speed tabulating runs. BUILD CONTROL WITH... 


‘ 


MOORE BUSINESS FORMS 


Moore Business Forms Ltd. « Montreal « Toronto « Winnipeg + Vancouver + Over 300 offices and factories in North America 


9,326 


MACLEAN’S “ESP” issue ! 


...and six weeks after the July 18 on-sale 
date of this issue, cards were still pouring 
in at the rate of more than 400 per day. 


is unprecedented response from 
aders over such along period is 
unique among magazines, especially 
Fwhen you note that the results 
F -were achieved in this mid-summer 
issue despite these points: No 
prizes were offered ...and all the 
: respondents had to complete the 
reply card carefully in detail, supply 
their own envelope and pay for 
their own postage. 


Maclean's invited to join 


This unique experiment began early 
fast spring when Maclean's Associate 
, “Editor, Sidney Katz, was invited to 
work with the Canadian Broadcasting 
Corporation and Duke University of 
Durham, North Carolina, to plan the 
Greatest mass test of extrasensory 
perception ("ESP") ever conducted. 


Duke University supervises 
Dr. J. B. Rhine (seen here talking with 
Maclean's staff writer Barbara Moon) 
is an international authority and the 
leader in ESP research. With a team 
from his pd@rapsychology laboratory 

at Duke University, he planned and 
supervised the scientific aspects of 
this unique mass experiment. 


% » 


7 


18M plans reply procedures 
The problem: How to reach hundreds 
of thousands of men and women of W 

i ages in every part of Canada. 
Experts at the IBM data processing 
centre worked with Dr, Rhine, the 
CBC and Maclean's to develop a 
procedure and design a tear-out 
reply card that could be inserted into 
an issue of Maclean's. 


th writer/narrator Hen 


finalized with IBM at their 


CBC produces “ESP” series 
CBC Producer Jack Vance worke 


series for the Trans-Canada radio 
network dealing with ESP. Two 
»grams were scheduled to tie in 100 ov revic 
with the on-sale date of Maciea r 
“ESP” issue and details were 


Data Processing Centre in Toronto. 


MACLEAN’S MAGAZINE 


CANADA'S NATIONAL MAGAZINE 


LE MAGAZINE MACLEAN 


Maciean’s “ESP” issue 
Maclean's “ESP” feature and the 
ppeared in the July 29 
orew and newsstand 
iS Mid-SuMmMer issue were 
sue. Reply cards 
t week 
econd week... 
6000 the third... and still the cards 
kept coming in. 


Response! Cards pour in 


When data rf es 

forced a halt—6 weeks 

on-sale date of the “ES 5 

cards were still arriving at the rate 
more than 400 per day! Results like 
this prove conclusively that alert 
Canadian men and women respor 
to the unique content of 
Maclean's Magazine. " 


‘s 00 the firs 





FROM DOWNTOWN MIAMI 


All sailings: Saturdays, 3 p.m. 
Beware Return Fridays, 1 p.m. 


AMAICA 


400 per Cent air-conditioned 


S/S EVANGELINE 


all-expense fares include ship os 
“floating resort hotel” and all meals. 
Write for color brochures! 
EASTERN STEAMSHIP 
CORPORATION “:::" 
MIAMI 1, FLORIDA © Pier 3 
(P.0. Box 882) Phone FRanklin 3-831 


‘And Now It’s ‘Easier 


To Travel to Jamaica 


flight a week from Montreal. 


This winter you will find it 
easier to get to Jamaica, and 
once there you will find new} 
hotels (650 rooms), new res-| 
taurants, new sports clubs. 


All airlines serving the island 9 


are increasing their flights. * 
From New York, BOAC-BWIA, 

Pan American and Avianca will 
have 17 jet flights a week (12) 
of them BOAC-BWIA). Pan 

American will also have seven 

jet services from Miami, 


TCA, major carrier flying di- | 
rect from Canada, plans two 
weekly jet services starting in 
December, with five weekly 
Vanguard flights expected to re- 
place Constellations in Febru- 
ary. 

BOAC has one Britannia 

For golfers, two new golf 
courses are getting finishing 
touches now, 


One, the Rose Hall-Half Moon | 


tourists in Jamaica. 


You can also watch the banana boats 


course near Montego Bay, is €X-| heing loaded at northern ports or drive into the interior to | 


or SEE YOUR TRAVEL AGENT 
ORAS. RIT 


MEDITERKVANIEAN 
CRUISE DELUXE ABOARD 
THE NEWLY REMODELED 


NIEUW AMSTERDAM 


FROM NEW YORK MARCH 26, 1962 


Cruise the sapphire-blue Mediterranean aboard 
this great Continental resort—fresh from a 
major beauty treatment and lovelier than ever! 
Enjoy 40 fabulously festive days—travel lei- 
surely and delightfully to 10 tantalizing ports— 
on the only leading 1962 Mediterranean Cruise 
that features a visit (over 4 days) in the Holy 
Land at Easter! The Nieuw Amsterdam sails 
from N. Y. March 26. Rates—from $990. For 
further information, write for our colorful illus- 
trated brochure or see your travel agent. (And 
don’t forget our complete Winter-Spring West 
Indies Cruise Program . . . it’s the greatest!) 


“It's good to be on a well-run ship” 

Poland - Phrenca Line 
- 

40 Front Street West, Torente §, Ont., Canada 
EMpire 8-822! 


rs 


holes ready for play early in| 


| 





ond nine is to follow soon after- | 


wards. 

Located about eight miles 
from Montego Bay, it will be | 
open to guests at most of the) 
hotels in the area. The $1.5} 
million “butterfly-type” course | 
runs paralle] with the Carib- 
bean for two miles, offers a 
magnificent view and a chal-| 
lenging game. 

At Runaway Bay, 40 mi. east | 
of Montego, the new 18-hole, 
championship Cardiff Hall 
course is already open, although 
work is still going on. 

Design of this course is two} 
concentric “9’s’’ centring on the 
clubhouse area. 

The clubhouse hasn’t been 
built yet (work is to start next 
summer). But in the meantime, | 
the Cardiff Hall Beach Club is | 
doubling as a golf club. 

On either side of the course, 
two new hotels are scheduled to 
open sometime during the win- | 
ter season. 


January. Opening of the sec-| world’s amateur champion now 


a well-known professional. On 
a hill overlooking the bay, the 
club includes a main building 


(with new cocktail lounge and | 
dining terrace) and 15 cottages. | 
Tennis courts are now being| 


built for residents and for 
guests at some of the nearby 
hotels. 

Rates at the club will be $32 


| single, $21 per person’ for a 
double room including all meals | 


but lunch, 
In Kingston the new accent is 
on food. 


-On Stony Hill, high above the | 
city, is the new Casa Monte, a | 
delightful restaurant that will | 
| add hotel] facilities next sum- 


mer. You should certainly stop 
here for a leisurely lunch or 
dinner. Italian cuisine is the 
specialty, but you can have just 


| about anything you fancy. 


Terra Nova, once a magnifi- 
cent mansion house, opened re- 
cently as a supper club and 


| small hotel in one of the city’s 


pected to have its first nine) see the native villages. At the Victoria Craft Market you | 
can buy some attractive straw souvenirs. 





Travel Tips — 


THREE HISTORIC Nova Sco- 
tia homes, maintained by the 
provincial government as_his-| 
toric sites, were visited by a 
record 48,074 visitors from May 
26 to Sept. 15. This compares with 
39,217 for a slightly longer pe- 
riod last year. The three homes, | 
which are open to the public in| 
summer only, are Uniacke House | 
(home of Richard John Uniacke, | 
once attorney-general for Nova 
Scotia), Clifton, the Haliburton | 
Museum (home of Thomas Chan- 
dler Haliburton, creator of Sam) 
Slick), and Perkins House (home 
of Simeon Perkins, famed Nova 
Scotia diarist). 


* * ° 


THE CLOISTER hotel, Sea Is- 
land, Georgia, has appointed 
Robert F. Warner Inc., as_ its} 
representative in North America. 
Canadian travel agents and trav-' 


| excursions. 
} Germany, Lebanon, Egypt, Iran, 


—October 14, 1961 


| 


elers can make reservations 


through Warner’s Canadian of-| 
fice, 500 University Ave., Toronto. | 


* ” . 


ROUND-THE-WORLD __inde- 
pendent tours, available any time 
of year, are offered by Lufthansa 
German Airlines and University | 
Travel, New York. The 30, 37 or 
4l-day holidays range from $2,- 
142 to $3,762, depending on length 
of tour, choice of hotel, class or 
air service. Included: ground and 
air arrangements, choice of first 
class or de luxe hotel, rail and! 
bus connecting service, guided 
Itinerary includes| 


Pakistan, India, Thailand, Cam-| 
bodia, Hong Kong, Japan, Ha-| 
waii. Lufthansa flies from Mont-| 
real, New York, Chicago, San 
Francisco. 
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TELL THOSE FRIENDS 
‘ OF -YOURS 


who propose a trip to London, 
England, and who would appre- 
ciate a modern house or apart- 
ment for four weeks or longer 
that a brief post card to DOUG- 
LAS McINNES, 24 Beauchamp 
Place, London S.W.3,. will prove 
that Aladdin was not such a 
smart guy after all. 


ER 
ZURICH 


Strictly first class. Your ideal 
home when in Zurich Situated 
in residential section and yet only 
6 minutes from center of town. 


For fun-hunters 
who like the water 


A charming, club-like hotel 
with a delightfully 


informal air. 


Sibi. Seay 


Ocho Rios, Jamaica, 8.W.1, 
Canadian Representative 
LEONARD HICKS, JR Inc 


34 ADELAIDE 8ST. W., TORONTO 
EM 3-1648 


e@ Cunard Thrift-Season rates are now in effect. 


SEE YOUR 
LOCAL AGENT — 
NO ONE CAN 
SERVE YOU 


@ And from Nov. 
Cunard's new low round-trip Excursion Rates 
save you 25 per cent... with the same superb 
cuisine, service and gracious living for which 


Cunard is famous. 


BETTER. 


Fly Cunard Eagle to Bermuda, Nassau, London and in Europe. 


CUNARD 


Corner Bay & Wellington Sts., 


Toronto, Ont. 
Tel: EMpire 2-2911 


PAY LATER IF YOU WISH 


ZO 


1 until Feb. 28, 


1962, | Sailing from Montreal EVERY FRIDAY to: 


HAVRE, SOUTHAMPTON 
OR 


GREENOCK, LIVERPOOL 
Regular calls at COBH begin Dec. 9 


CARINTHIA ¢ IVERNIA © SAXONIA 


Getting Theve is Wolf the Fate J 





| loveliest residential districts. 

It has 30 hotel rooms and an 
already popular dining room 
run by Swiss restaurateur Kurt 
Seiler, 


One is the Runaway Bay Hotel, 
to be a 102-room hostelry with 
private beach, Olympic - size 
swimming pool and _ tennis 
courts. 

On the other side of the links 
and on a bluff some 150 ft. 
above the Caribbean the Tre- 
lawny Club is being built. It Business er Pleasure 
will include a 20-room inn with ; y 

Soni : “3 Ait - Ship - Bus - Rail 
dining room and bar, plus six iateas tinal cana 
three - bedroom housekeeping 
cottages. 

If you take a cottage, you will 
have a maid to do all the work. 
Rates are expected to be $35 
for a single room, $27.50 for 
each person in a double room 
and including breakfast and 

dinner. 

Private beach, swimming pool 
and golf privileges at the Car- 
diff Hall course are some of the 
attractions. Other diversions the 
management is pfomising in- 
clude horseback riding, fishing 
and tennis. 

“Anyone for tennis?” You’ll| 
be interested in a new Montego 
Bay sports and residential’ club 
opening this winter. 

The former Clarge’s Hotel 
(only two years old) has been 
baught by a group of well- 
known sports personalities in- 
cluding Don Budge, former 


Travel Arrangements 


World-wide Service 


O. K. JOHNSON & CO. 
LIMITED 

697 Bay St., Toronto, EM. 6-9488 

107 Dunlop E., Barrie, PA, 6-6525 


‘TAS vegas uXury 
at Economy pricg 


the world’s largest & resort s convention hotel! 
/ 
pe 
At-Your-Door-Derking/ 
Around-the-Clocgh Fin/ 


Delightful Climate! 


On Stage! 
Sd All-New Edition! 


Le Lido de Parif oe oe 
907 Revie a r 60 Canadian Firms 
- Oe Oe Exhibit in Lima 


Canadian manufacturers of a 
|host of products from. aircraft 
equipment to sporting goods and 
industrial machinery — in all 60 | 
companies—are displaying their | 
wares in Lima, Peru, this week, | 

The occasion: Pacific Interna- 
tional Trade Fair, More than 
750,000 people are expected to} 
attend the fair, which runs from | 
Oct. 12 to 29. | 

This is one of the largest Cana- 
dian contingents to participate in | 
a trade fair abroad since the fed- 
eral Trade & Commerce Depart- 
ment export ‘ promotion drive 
began last December. 

The group showing in Lima in- 
cludes many big Canadian manu- 
facturers as well as smaller, more 
specialized firms. 

Trade & Commerce has pro-| 
duced a 36-page, illustrated 


| 
booklet “Canada muestra sus | a 
productos en Lima” (Canada 7 I 2-2969 in Montreal. 


“oa 7 8 ee oe 


THIS YEAR 
YOU'VE GOT 
TO SELL !!!! 


...and in Vancouver, you’re 
off to a flying start when you 
hold your area sales confer- 
ence in the newly modernized 
Hotel Georgia. Here’s the 
pitch: right in the heart of 
the business district — flexible 
accommodation for groups 
from ten to 400. Seven dis- 
tinctive, air - conditioned 
meeting rooms. Internation- 
ally famous food in the cele- 
brated Cavalier Grill. More 
facts? Ask yourtravelagentor 





Qantas shatters the time (and price) to London. 


short: the latest, up-to-datest of the jets. So when it 
comes to saving money on the fare to London, name an 
airline. Any airline. But when it comes to saving time as 
well, simply phone any travel agent—and name Qantas. 


QANTAS SETS \0 inecations: service 


“Qantas also cuts the cost from Vancouver ($549.00). And every flight is via V-Jet! All fares 17-day round trip excursions, October 1 through March 31. Qantas office: 
Hotel Vancouver, Vancouver, B.C. Phone: MUtual 4-8231. (Also BOAC, general sales agent for Qantas, in Toronto, Montreal and Winnipeg.) 


Everybody’s cutting jet fares from New York to London 
to $350.* Including us. But Qantas is the only airline 


Stellar entertainment nightly 
from dusk till dawn! 


Ask about Stardust 
PACKAGE TOUR $26.50 
3 Days - 2 Nights 


Polynesian Food - 
Exotic Orinks 


20 minutes. With the fastest jet yet on the Atlantic: the 
Qantas V-Jet. It’s the newest 707. The nimblest at taking 
off. The quickest at climbing. The fastest at cruising. In 


hibits her products in Lima) for 
distribution to the Lima business HOTEL 


community. 
VANCOUVER, B.C. 


Complete 
Convention 


Facilities It has also produced a single- 


sheet release on Canada and 
Canadian consumer goods for 
mass distribution at the fair. 


hone EM 6-3313 in Toronto; that’s also cutting the time—to an incredible 6 hours, 


Suwée ~~ BABUAA 





Facing Slow Growth Here, | 
Union Set for Hard Fight |: 


By RAY MAGLADRY | 


The signs point to plenty of | 
hard in-fighting in the Team- 
sters Union drive for more 
power in Canada. 

A troubled spot for Teamsters 
right now: 


The _ Maritime 
where the union 
build up strength. 

There’s a running legal battle 
under way in Prince Edward 
Island where many months of 
Teamster organizing have run 
into roadblocks. | 

The union, told by the Labor 
Relations Board it couldn’t or- 
ganize owner-drivers of trucks, 
turned to the garage field. 

But the board, hearing appli- | 
cations for four garages, de-| 
clined to certify on the grounds 
the union’s constitution left no 
room for local autonomy. 

A long-drawn battle in the 
courts is in the offing over this 
issue. There is a possibility the 
case may go all the way to the 
Supreme Court of Canada. 

The hassle illustrates some of 
the troubles that the- union is 
having as its Canadian program 
for growth slows down. 

A hard core of truck-driver | 
strength is intact—but big gains 
are hard to come by. 

That’s why Teamsters now 
meed a spectacular lift from 
some quarter if the union is to 
grow. 

Membership spurted to 38,000 | 
for a 27% gain in two years to| 
1959, but has staggered ahead} 
to only 40,000 or a little better 
since then. 


Provinces 
is trying to 


The union right now is shoot- | 
ing for a hefty wage hike for) 
its central Canada _ trucking 
membership—the basic bloc of 
Teamster strength, representing | 
over 20% of total Canadian 
members. 

Target in current 
start narrowing the $1.24 per 
hr. pay spread between Cana- 
dian and U. S. drivers. 





talks: To | 


— amass 


| 

COLLAPSIBLE TRAILER | 
An 80-ft. pole trailer, one of the 
longest ever built, can be col-| 
lapsed to 20-ft. length for easy 
handling when empty. Built by 
Brantford Coach & Body Ltd., 
Brantford, Ont., it is used by 
Highway Paving Co., Montreal, to | 
haul precast concrete columns. 


— 


Qe ANNOUNCEMENT 


NATIONAL TRUST 
APPOINTMENT 





C. F. CARSLEY, M.B.E. 


Nationol Trust is pleased to announce the 
appointment of Mr. C. F, Carsley, M.B.E., 
to its Board of Directors. Mr. Carsley is o 
Director ond Vice-President of the Provin- 
cial Bank of Canada, Vice-President of 
Conada Vinegors Limited, and a Director 
of The Industrial Life Insurance Company. 
He hos broad community interests in 
Montreal, and has been very active in 
civic and charitable affairs. 


cra cm 


a ANNOUNCEMENT EE 


F 


LIONEL QUESNEL 


George S. Maclean, Director of Agencies, 
Sovings and Investment Corporation, an- | 
nounces the appointment of Mr. Lionel 
Quesnel as Superintendent of Ontario | 
Branches with his regional office at 93 | 
Yonge Street, Toronto, Mr. Quesnel pre- 
viously was Divisional Maneger of the 
Sudbury Branch. | 


Basic rate in Ontario is $1.78- | 
| $1.80. 

Teamster success here could/in the Canadian program. 
determine the union’s 


rate. 


Also a factor in assessing ex- , ready been sealed. Several 


pansion potential: How soon 


| rival grouping to Canadian La- Lakes ports. 
bor Congress, 


This could be a Hoffa master 
plan, ranking high in priority 
power. 


growth! One deal, with Mine, Mill & 


troublesome 
And Teamsters work c9-op- | blocks have appeared: 
| Teamsters can pull together a eratively with Seafarers’ Inter-| @ Retailing and warehousing— | lumps in some determined 
‘camp of “outcast” unions — a national Union in some Great! one big potential field for gains, 
perhaps the biggest—have prov- | setbacks have been minor but 
There’s no doubt that the in- | ed too tough to crack, they 
ternational bosses are determin-| @ Rail unions, led by Canadian | 2nce. 
ed to push harder here for more | Brotherhood of Rail, 
| & General Workers, have stiff-| Workers stole away 
The union record in Canada ened their resistance to the|}Cartage Co. 
‘Smelter Workers Union, has al- thas been one of stops and starts. . | Teamsters in the rail-trucking ' nipeg. 
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..» You are an intelligent investor 


+ You base your market moves on logic — not tips 
. You believe ‘free’ advice is not the best advice 


You Qualify for the INVESTMENT SURVEY of CANADA. Our Latest 


road-! area of union jurisdiction. Survey discusses: 


_@ The union has had to take its © Page-Hersey Tubes 


@ Mattagami Loke Mines 
@ Peruvien Oils 


@ Aluminium Utd. 
@ Dominion Glass 


drives by CLC union locals. The 


INVESTMENT SURVEY OF CANADA, 401-1706 W. 1st Ave., Vaneouver 9, B.C. 
Enclosed is $5.00, pleose send your next 5 Surveys, together with ebove mentioned 
post surveys representing a $5.00 saving. 


keep Teamsters off bal- 


Brewery 
McKenzie 
workers in Win- 


Transport Latest case: the 


Address 





THEY'RE HERE! Loaded with extra values 


yet now the lowest-priced cars in their class 
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1962 Rambler Classic / 1962 Rambler American 


Rambler’s extra value has always been the talk of the industry. Now we've taken 
another step — new low prices across the board! Rambler American is the greatest 
compact value of all at the lowest compact price. Rambler Classic — worth $1,000 in 
extra values, yet now priced way below Ford, Chevrolet or Plymouth. 

WHAT DO WE MEAN BY EXTRAS? We mean the all-welded body and frame that 
eliminates squeaks and rattles, adds years of life to the car. Deep-dip rustproofing (6 
separate dips) that helps keep that showroom shine. The new Double-Safety brake system 
which makes front and rear brakes operate independently — providing a double margin of 
safety. Then there's the Ceramic-Armoured muffler and tail-pipe — guaranteed as long as 
you own the car. And guaranteed for two full years are the Rambler-Gard all-season 
radiator coolant and the new Powr-Guard battery — standard on all Rambler models. These 
exceptional features are all part of Rambler's new standard of basic excellence. 


THE 1962 RAMBLER CLASSIC IS PRICED BELOW THE LOW-PRICED THREE! It's 
the car that started the swing to compacts. This young, eager performer gives you the best 
of both sizes — small size outside and big size inside. It’s taken us twelve years to develop 
this new Classic with the die-cast aluminum engine yet it costs you less than the low-priced 
three — Ford, Chevrolet or Plymouth. 

THE 1962 RAMBLER AMERICAN IS THE LOWEST PRICED CANADIAN COMPACT! 
The American is the Classic's little brother, a true compact with a wheelbase’ of only 
100”. It has an exciting spirit to go with its good looks and has won every economy run 
it has ever entered. This is a good indication of the thought and work we've put into the 
Rambler American. Yet you pay less 
for it than any other Canadian com- 62 
pact! See your Rambler Dealer today. 

A PRODUCT OF AMERICAN MOTORS (CANADA) LIMITED 


WATCH WORLD OF SPORT ON TV SPONSORED BY RAMBLER AMERICAN, CLASSIC AND AMBASSADOR V-8 CARS 
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Through Tax Maze 
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(CONTINUED FROM P.1) |. Under its own laws, cae 
now getting ready to collect| of 9%, of net taxeble income| 
taxes as a provincial agent. In| earned within the province. | 
most cases, the same tax is in- | Quebec corporations pay a basic | 
volved. Ottawa formerly col-/tay of 400, of taxable income| 
lected on its own’ behalf and | (59¢, minus the 10% abate- | 
soon will be collecting money | ment), Thus the basic Quebec | 
on behalf of the provinces, corporation tax rate is 52%, 
At present, all provinces but/ with two tax forms required. | 
Ontario and Quebec rent their} Quebec also has its own per- 
rights to collect personal afd) sonal income tax laws. defining | 
corporate income taxes and suc-| income in a slightly different 
cession duties, Ottawa collects|way than Ottawa defines it. 
these taxes and returns specified} Under an--amendment last 
percentages of collections to the spring, the effective Quebec 
provinces in exchange for un-|tax on personal incomes was 
disputed rights of collection. |raised to slightly more than 
These are the tax rentals and| 16% of the federal rate. 
the percentages are 13% for Quebec residents will con- 
personal income tax, 9% for|tinue their present practice of 
corporation tax and 50% for/filing two income tax forms. 
succession duties. One will now convey an 84% 
«Next April 1, Ottawa is| tax to Ottawa, the other a 16% | 
scheduled to withdraw from | tax to Quebec. 
these fields up to the following | 
percentages — 16% for person-/| Ontario 
al income tax, 9% for corpora-| 
tion tax for all provinces but | Ontario now collects an 11% 
Quebec where it is 10%; and! corporation tax. From Ontario 
50% for succession duties. corporations Ottawa collects a 
For personal income tax, this|/41% tax (50% with 9% abat- 
means that an individual will|ed). The effective corporation 
calculate what his tax would be | tax rate is 52%, just as in Que-| 
under the Federal Income Tax} bec. Two forms are required. 
Act. He’ll then owe 84% of this} Last spring, Ontario passed 
sum to Ottawa. If.he lives in| legislation setting personal in- 
a province which has signed a|come tax at 16% of the federal 
tax-collection agreement with | tax, presumably with the in- 
Ottawa, he’ll owe 16% of his} tention of signing a tax-collec- 
total tax to the province. He’ll| tion agreement with Ottawa. If 
pay the whole tax to Ottawa, | Ontario does sign an agreement, 
which will turn over the re-|provincial residents will pay | 
quisite 16° to the province. |ordinary income tax to Ottawa, | 
For corporation tax, the fed-|and Ottawa will remit 16% of| 


eral withdrawal means that the| Collections to the Ontario gov-| 
basic federal corporation tax | ernment. 
rate will be 41% of net corpo- , 
rate taxable income, instead of| Nova Scotia and 
the present 50%. | ny : 
A corporation in a province British Columbia 
which has signed a tax agree- 
ment with Ottawa will pay the| Both these provinces have 
usual basic 50% rate, and the| Passed laws setting provincial | 
federal government will turn/| Personal income and corporation | 
over nine percentage points of | tax rates of 16% of the federal 


collections to the province. | tax in the first case, and nine | 
The arrangements for succes- | percentage points of the basic} 


sion duties will be slightly dif-|59% collection in the second | 
ferent from those for personal | ©#5° ; 
If these provinces sign tax| 


and corporate income tax. : § | 

Under the ~ Bellas North | Collection agreements with Ot-| 
America Act, only Ottawa can| tw: resident individuals and 
impose an indirect tax and thus|°°™P0rations will continue to| 
only Ottawa taxes estates. On-| fil! out single tax forms for Ot-| 
tario and Quebec, which do | awa which will turn over 16% 
have succession duties, tax the of personal income tax collec- 
individuals who receive them, | 


not the estates as entities. 


Ottawa has offered the prov- 
inces an abatement of 50% of 
succession duties but it can’t in- 
vite them to pass laws setting 
provincial succession duties as 
percentages of federal succes- 
sion duties (as in the case of 
corporate and personal income 
tax). 

Because the provinces lack} 
the power to pass succession 
duty acts modeled on the feder- 
al act. 

Thus, the abatement offer 
amounts in substance to Ottawa 
saying to the provinces: 
> If you pass your own succes- 
sion duty act (aimed at individ- 
uals, not estates), we'll abate | 
50% of our collections. 
> If you don’t want to do this, 
we'll turn over 50% of our col- 
lections to you, just as we do 
now under the tax-rental ar- 
rangement. 

Resolution of this dilemma 
requires a statement of inten- 
tion from the provinces — 
whether they will, or won't, 
levy succession duties. So far, 
no province has decided one 
way or the other. 

Here’s a_ province-by-prov- 
ince rundown of arrangements 
as they stand now: 











| 
| 
| 








Quebec 


The corporation tax abate- 
ment for Quebec is 10%, 1% 
higher than in the other prov- 
inces to give Quebec additional 
freedom to raise money for uni- | ’ 
versities. 


Eatons Moving 


Into Mall-Type 
Shopping Centre 


T. Eaton Co. will establish a $1 
million, 65,000-sq.-ft, department 
store in the enclosed, mall-type 
Shoppers’ World at Danforth Ave. 
and Victoria Park Ave., Toronto, 
it Was announced by John David 
Eaton, president. 

The store will be ready early 
in 1962. i 

Eaton’s now is moving fast| 
after shopping centre business. 
An early suburban move, in 1956, | 
was into Oshawa. Stores have 
been opened since at Gander, | 
London, Burnaby, Others are due 
to open next year in Vancouver, 
Halifax, and Toronto’s suburban 
Don, Mills. 

Eaton’s will be the largest re- | 
tail organization in Toronto’s 
Yorkdale Shopping Centre, plan- 
ned for completion in 1963. 


(CONTINUED FROM P. 1) 


average landed cost of these 
shoes (mostly leatherware) was 
$2.80 pair — still a long way 
below the cost of producing 
shoes in Canada. 

Hong Kong, often linked with 
Japan in the kind of shoes pro- 
duced, exported 1,706,000 pairs 
to Canada in 1960. 

Italy, while not a large vol- 
ume exporter, was the big in- 
fluence in the high style field. 

The widespread U.S. finan- 
cial interest in the Canadian 


| shoe industry began within the 


past decade. The first significant 
purchase was that of Savage 
Shoes Ltd., Preston, Ont., by 
International Shoe Co., St. 


| Louis, Mo. 


Within recent months, the 
Savage Shoe division of Inter- 
national acquired Denny-Stew- 
art Ltd, Montreal, and 
Scroggins Shoe Co., Galt. The 
acquisitions brought to 12 the 


| number of factories operated by 


Savage Shoe, all but one in 


western Ontario (FP, Sept. 16). | 


During the past few years, 
these significant acquisitions 
were made by U.S. firms: 
> Brown Shoe Co., St. Louis, 
Mo., the second largest manu- 
facturer of footwear in the U.S., 
acquired Perth Shoe Co., Perth, 


| Ont., and Scott Shoe Co., Galt, 
| Ont. 
> Shoe Corp. of America, Col- 
umbus, Ohio, fourth largest in 
the U.S., acquired Midland | 
Shoe Co., and Fern Shoe Co., 
both of Midland, Ont.; and 
| Hewetson Shoe Co., Brampton, 
Ont. (FP, Sept. 15/56). 
In a recent move, the Shoe | 
Corp. acquired Dufresne Shoe | 
Co. of St. Hyacinthe, Que. 
According to Herz, the U.S. 
companies are coming to Can- 
ada because “they obviously be- 
lieve the Canadian market is | 
a good investment.” 
The U.S.-firms are not the | 
only ones interested in the | 
Canadian shoe industry. The} 
centre of operations, for in-} 
stance, of the worldwide Bata | 
organization — with factories 
in 60 countries and an annual 
| production of 127 million pairs 
|— is being moved to Canada. | 
A meeting of the directors of 
all Bata companies was held 
|in Switzerland recently, Bata 
|} was a Czech firm but since the 
home plant was nationalized 
| the company has no factories in 
any Communist country, 





A BRONZE PLAQUE... 


tions to the provinces, and nine 


percentage points of corporation 
income tax. 
Saskatchewan, Alberta, 


Manitoba and N.B. 


These four provinces have 


| all called fall sessions at which 
legislation similar to the Nova} 
| Scotia and B. C. laws is expect- 


ed. 


Corporations and individuals | 
will | 


in these four provinces 
likely end up making out single 
tax forms for Ottawa which will 


turn over percentages of collec- | 


tions to the provinces. 


P.E.I., Newfoundland 


In Prince Edward Island and 
Newfoundland, the possibilities 
are wide open. Ottawa has no 
inkling of arrangements pro- 
posed. 

However, P.E.I. 
Melvin McQuaid has given an 
assurance there will be increase 
in tax rates in 1962. 


Treasurer | 


...@ timeless tribute 
to a man of worth! 


What better way to honor and re- 
member, a_ business, fraternal or 
community leader, than preserving 
his likeness in handsome everlasting 
bronze. 

From a photograph or personal sit- 
ting our sculptors can create an 
amazing, three dimentional likeness 
which, when cast in bronze, will be 





| 


as everlasting as time itself. 

The cost of a life sized plaque, is 
comparable to, or even less than, an 
oi! portrait. But the three dimen- 
sional aspect of sculptor and the 
impressive appearance of bronze, 
seems to portray the subject in a 
much more fitting manner. 

Our workmanship is guaranteed sat- 
isfactory. For full details on costs, 
and how to arrange for a plaque 
lease write for free illustrated 
rochure, 


BAY BRONZE LTD. 


1520 Wall St., Winnipeg 3, Manitoba 
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seeeeeee nd last year they saved us 
thousands of dollars in an analysis 
of our paperwork procedures”. 


FOR DETAILS OF REWARDING CAREER OPPORTUNITIES WITH THIS PROGRESSIVE COMPANY, 
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CRAIN BUSINESS SYSTEMS 


he ERAN LIMITER 


ITTAWA . ANADA 


WRITE 


IN CONFIDENCE TO THE PERSONNEL DIRECTOR, CRAIN BUSINESS SYSTEMS, P.O. BOX 392, OTTAWA 





Vertically cast cekes of Inco “ORC” Brand Copper are the 
raw material for Anaconda’s manufacturing operations. 


4-high rolling mill can roll 5000 pound coils 


of copper and copper alloys up to 40” wide. 


’ The natural beauty of copper and copper alloys adds warm decorative colour to many versatile applications in the home. 


ANACONDA uses INCO ORC* BRAND COPPER 
in the production of high quality copper and copper alloy products 


The preservation of Canada's 
churches, schools, business and 
government buildings as well as 
our historical landmarks is 
important to us all. Roofing with 
copper will assure years of 
trouble-free service protecting 

the newer buildings and preserving 
the old. Illustrated is “La Maison 
Maillou,” the main office of 

the Quebec City Chamber of 
Commerce, 


ORC BRAND COPPER used exclusively at ANACONDA AMERICAN BRASS LIMITED 


to insure high quality manufactured products for home and industry 


From Inco’s copper refinery at Copper 
Cliff, Ontario, vertically cast cakes of de- 
pendably pure “ORC” Brand Copper are 
shipped to Anaconda’s modern plant at 
New Toronto. There, “ORC” Brand Copper 
is used in the production of copper and 
copper alloy strip, sheet, rod, tube and other 
shapes to uniformly high standards of 
quality. The excellence of these Anaconda 
American Brass products is the result of 
years of experience, modern manufactur- 
‘ng facilities, advanced quality control pro- 


REG. CAN, PAT. 
OFFICE 


cedures and the quality raw materials used. 
Anaconda American Brass Limited pro- 
duces the widest range of copper and copper 
alloy products in Canada. These products 
in turn are used by Canadian industries to 
produce a wide variety of manufactured 
goods. And Inco’s dependably pure “ORC” 
Btand Copper helps insure their superior 
quality. For in “ORC’” Brand Copper 
metallic impurities are held below one part 
in ten thousand; copper content is gener- 
ally in the range of 99.950% to 99.970%, 
“Trademart 


THE 


INTERNATIONAL 


TRADE MARK 


NICKEL 


COMPANY OF CANADA, _IMITED 


SS YONGE STREET, TORONTO 





ee eel feta ot] 


Tax Collector Takes Most 
Of Married Woman’s Pay 


By JOHN G. McDONALD, LL.M. 


PROMINENT economist 

told’ the Canadian 
Chamber of Commerce last 
week that. more new jobs are 
being filléd by women than 
by men, and that the place 
of the married woman in the 
work force will become in- 
creasingly important during 
the next five years. 

Without looking at the sta= 
tistics, we suspect that pres- 
sure will soon build up in 
support of an income.tax de- 
duction for wages paid to 
housekeeepets and baby-sit- 
ters hired to replace mother 
during her shift in the office 
or plant. 

The recent case of Watts 
vs. Minister of National Rev- 
enue involved. the disallow- 
ance of such expenses in a 
case in’ which the working 
wife had persuaded her em- 
ployer to pay her house- 
keeper directly, 
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Matle tt Heads 


| 
C of C Executives | 

EDMONTON — Donald F.| 
Marlett, executive secretary of | 
the Edmonton Chamber of Com- | 
merce, has| 
been elected 
president of 
the Chamber 
of Com- 
merce Ex- 
ecutives of 
Canada. 

Marlett 
will serve 
for one year. 

He will} 
also serve as 
a director of 
the Ameri- 
can Cham- 
ber of Com- 
merce ex- 
ecutives, 

Marlett 
has been executive secretary of 
the Edmonton chamber since 
1953. Previously he was on the 
staff of the Canadian chamber | 
in Montreal, Regina and Red | 
Deer. 

He is a graduate of the Uni- 
versity of Toronto and a Fellow 
of the Chartered Institute of 
Secretaries. 
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The Tax Appeal Board held 
that the payments to the 
housekeeper were taxable as 
part of the wife’s income, and 
that no offsetting deduction 
of wages paid to the house- 
keeper was permissible. 

To rub salt into the wound, 
Mr. Watts lost his marital 
exemption because his wife’s 
income exceeded $1,250 a 
year. 

All of which reminds us of 
the recent reports that mar- 
ried women in Britain and 
Sweden -are encouraged to 
stay home by the impact of 
income tax on the combined 
earnings of husband and 
wife: 

To use .a comparable Cana- 
dian example, suppose that 
Mr. and Mrs. N. Stallment, 
who live surrounded by un- 
paid-for consumer durables, 
decide that an extra pay 
cheque each week would be 
helpful. 

So mother goes to work, 
leaving the two children at 
home with a _ housekeeper 
who demands $40 a week 
($2,080 a year). 

Mother is a good secretary, 
let us say, earning $4,900 a 
year, and Father earns $7,000 
a year. 

But Mother works full time 
(see table) for additional 
family net take-home pay of 
$1,190 a year, or about $100 
a month on a job that “pays” 
her $334 a month. 


Taxes Big 


Back More 


Workers’ 
But Get 


OUR PERSONAL income 
tax levy now yields about $2 
billion a year, and is paid by 
some 3% million taxpayers. 

It is not generally appre- 
ciated, however, that some 
60% of the tax revenue — 
$1.2 billion, is paid by indi- 
viduals who earn not more 
than $7,000 a year. 

Economists call it a “broad- 
ly based” tax, and politicians 
are grateful for its conceal- 


ment through “deduction at 
the source” by employers. It 
is easier to collect a billion 
dollars this way than less 
than a quarter that amount 
through retail sales taxes. 

The same situation prevails 
in Great Britain, where the 
man on the street pays in- 
come taxes once reserved for 
the rich. 

In a recent exchange in the 
House of Commons, it was 
said that a worker earning 
£640 a year now pays £52 
income tax, while before 
World War II a correspond- 
ing income was tax free. 


To put such workers back 
into their former condition 
would cost the Revenue £900 
million a year. 

In reply to implied criti- 
cism of this state of affairs, 
the Financial Secretary 
pointed out that “social in- 
come—the value of the social 
services enjoyed by the aver- 
age working man — is infi- 
nitely greater than before 
the war” 

Here in Canada we have 
the Department of National 
Health & Welfare; which this 
year will spend over $2 bil- 
lion for family allowances, 
old age pensions and a host 
of other gratuitous benefits 
unknown in 1939. 

So for the working man it 
still works out at $2 in for 
each dollar out, and he 
doesn’t notice that outgoing 
dollar ‘deducted at the 
source” 


New Tax Deal 
Proposed For Europe 


Canadian companies plan- 


ning new or expanded oper- 
ations through European sub- 
sidiaries will be interested in 
the 1961 report of the Fiscal 
Committee of the Organiza- 
tion for European Economic 
Co-operation (now replaced 
by the Organization for Eco- 
nomic Co-operation & Devel- 
opment). 

This Common Market com- 


lee 


a 
ak cle 


MERC aT 


‘ 


Put nearly a century of experience to 
work for you. Talk to Ingersoll-Rand. 


Canadian Ingersoll-Rand Co. Limited « Branch offices and representatives across Canada 
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if Mother Stays 


Father's income 
Less exemptions of ... 
Taxable income ... 
Family tax 
After tax income 


Home 


.. $6,190 


ee eeee 


ooo df Mother Works 


Father's income 
Mother's income 


Less housekeeper's wages .. 


Father's income tax (no marital 


exemption) 
Mother's income tax ... 
Family tax 


Income after tax and expense . 


mittee has been working for 
several years to devise a 
model income tax convention 
intended to influence income 
tax withholding rates on div- 
idends, interest and royalties 
flowing E.E.C. 
country to another. 

The 1961 recommendations 
are that: 
@ Royalties be taxed only in 
the country in which ‘the re- 
cipient resides; 
@ Dividends be 
maximum rate of 15%, or 
5% in the case of controlled 
subsidiaries; 


from one 


taxed at the 


@ Interest be taxed © at the 


ge 


maximum rate of 10% 

The Canadian government 
is now renegotiating the U. K 
reciprocal tax convention. 
We therefore hope that our 
representatives will be able 
to obtain terms not less fa- 
vorable than those the U. K. 
will subsequently grant to 
Continental countries. 


CHRONOMETERS 


and 


DECK WATCHES 


for disposal from the unique 
collection of 


Charles Frank, 
Saltmarket, Glasgow, Scotland. 


“Now I’m a 


door-to-doorway 


salesman!’ 


S. J. Randall, President 


General Steel Wares, Limited 
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British West Indies 
Egypt 

Lebanon 

Sweden 

Venezuela 


Wacnis, 


COTCH WH; ke 
yews £CO.LTD. 6; €. 
pt i ASGoy, $s 


Stop, 
44, 


Sold as a premium Scotch elsewhere 
in the world—on sale in Canada at 
normal prices” #51 savour,sesrvavvr, est score 


*For some unknown reason, 31 years ago, Grand Macnish was listed in North 
America at a popular price. E lsewhere it was sold and is still sold, at a premium 
price. In Canada, therefore, it is one of the great Scotch Ww hiskies, and one’ of 


the greatest values obtainable, 


To any one who asks “‘Hasn’t Randall got anything more important to do than sell doors” 
—The answer is an emphatic “NO”! To any one engaged in manufacturing, the sale of his 
product is vitally important. 


General Steel Wares is now manufacturing Hollow Metal Doors and Pressed Steel 
rae and I am very enthusiastic about the potential for these products. I want every 

Canadian Leader in Business and Industry who is considering building or remodelling to 
know that GSW makes the best Hollow Metal Doors and Frames, at highly competitive 
prices with prompt delivery guaranteed. Enquiries to me personally or to our Architectural 


Division in London will be immediately answered. 


GSW HOLLOW METAL DOORS and FRAMES 





Electrical Companies 
Face Profit Squeeze 


By BASIL JACKSON 
Profits in Canada’s electrical 


industry are down to an all-time | 


low—2.3c in the sales dollar. 

And it’s estimated that 20% 
of electrical manufacturers lost 
money in 1960. 

There’s not now enough} 
money left over to plow back 
into research, development, 
‘modernization of plants and 
equipment, industry leaders say. 

A 5% plow-back is necessary | 
if the industry is to keep going, | 
they claim. 


Tumbling profits are caused | 





Package Deal: 
TV Station 
For $68,000 


A TV station packaged and 
ready for delivery 

The packaged deal approach | 
has been taken by Pye Canada 
Ltd., Ajax, Ont. When you take 
delivery, 
plete transmitting facilities in 
area 20 ft. by 20 ft. 

The station comes as a com- 
plete unit. Just set up the com- 
ponents, plug in the power sup- 
ply, and you’re on the air. But 
get Board of Broadcast Gov- 
ernors and Department of | 
Transport approval first, of | 
course. 

The 100-watt 
comes with two cameras, four 
microphones, monitoring and 
mixing facilities, and two 16 
mm. telecine units with slide 
projectors. 

Also included are two tran- 
scription - phonograph units, a 
monitoring loudspeaker, and 
two equipment cubicles. 

Range of the station will de- 
pend on the geographical loca- 
tion. In flat country 
pictures should be received 
within a radius of 10 miles. 

The company says the pack- 


lying community with a popu- 
lation of about 30,000. 


It may be ideal for business- | 


men who want to show their 
new product lines to scattered 
dealers or agents. By discon- | 
necting the transmitter and an- 


tenna the station may be used |} 


as a closed-circuit system. 
And it could. be ideal for 
classroom instruction. 
It could also be used by ad- 
vertising agencies — as an ad- 
vertising aid and as a means of 


transmitting graphics from one | 


office to another. 


at $68,000. | 


you can set up com-! 


transmitter | 


good | 


. | , t 
aged station is ideal for an out- | tah gee 


by intense domestic competition 
and rising imports. 


| total domestic sales — last year 
| they were 30°, and imports are 
| still rising. 


s 


i. K. Fin Firm’s Top Salesmen 
Study Turbine Market Here 


Top sales officials of Ruston | companies for gas turbines sales, 


| & Hornsby Ltd., England, which 


isells mostly marine, 
and mining diese] engines in|and parts of 
: | Canada, in Toronto this! Northern Ontario. 
Imports in 1949 were 19% of | a ete: oe — 


Value of electrical products— | 


| $1,165 million at factory ship- 

| ment level—for 1960 was down 
| $1 million on 1959. 

These were the facts of the 

| industry’s life revealed at the 


| annual meeting of the Canadian | 


|Electrical Manufacturers Asso- 
| ciation. 

“The main problem is to con- 
vince the public that we have a 
real problem,” says new CEMA 
President T. Edmondson, presi- 
dent of Ferranti-Packard Elec~ 

ec Ltd., Toronto. 


“And we must try to reduce 
junit cost of our products still 
more — and increase our ex- 
|ports, At the moment our ex- 
| ports are estimated to represent 
lonly 4% to 5% of our produc- 
tion.” 

Edmondson says that the tar- 
iff “end use” and “class or kind 
made in Canada” clauses should 
be adjusted on a_ reasonable 
basis. 

“Some tariffs should be re- 
duced — others could be in- 
creased,” he says. 

“But we are not asking for 
high tariffs. They won’t com- 
| pletely offset the competition 
| from abroad.’ 

Industry executives think 
| that the combines law should be 
changed to allow business to be 
| done more openly—so that both 
the consumer and industry may 
benefit. 


were 
week to review their market. 

One of the things they’ll be 
looking at is development of 
sales of gas turbines, especially 
those fueled by natural gas. 

The U. K. firm manufactured 
the natural gas fueled turbine 
generator now in use at a shop- 
ping centre at Little Rock, Ark. 
(FP, Sept. 30). The 1,250-hp 
turbine, sold and adapted in the 
U. S. by Clark Bros., Olean, 
N.Y., has boosted interest of gas 
utilities in selling gas for on-site 
power. 

Ruston & Hornsby officials 
touring Canada and U. S. are 
general sales manager R. A. S. 
Gimson and sales manager for 
the Americas John Bennett- 
Powell. 

Their Canadian sales staff is 
concentrating on oil and gas 


Investment Fund 
Value Up Slightly 


MONTREAL (Staff) — Net as- 
set value of Canadian Investment 
Fund rose 0.8% to $143 million 
in the quarter ended Sept, 30/61. 
At mid-year total net assets of 


industrial | 


| Edlund, 


lly for 


| industrial-type 


the fund stood at $141.9 million. | 


Break up value increased 2% 
to $10.25 at end of the third quar- 
ter from $10.05 at June 30, 

A dividend of 12 
payable Nov, 1 
dividends for the year to 39c. 

This is the highest annual per 


| share payment made by the fund. 


Dividends have been paid every 
year since the fund was estab- 
lished in 1933. In that year, 13c 


| was paid. 


“The combines legislation en- 


|sures that the lowest price is 
| obtainable — but it doesn’t fol- 
low that the lowest price is ne- 
|cessarily to the best advantage 
| of the public,” say the industry’s 
experts. 

“A bright spot in the electrical 
manufacturing picture is the 
|}maturing awareness of indus- 
try problems by the federal 
” says J. W. Kerr, 
| president of Triangle Conduit & 
Cable (Canada) Ltd. 


of growing pressures on our 
economy through increasing un- 
employment, decreasing tax 
| revenues from industries such as 
ours, and an over-all change in 
the world’s economic structure.” 


| 





hefore you LEASE 


Check your requirements 
against the impressive depth 
of experience, coast to 

coast facilities, financial 
strength and streamlined 
efficiency of R.A. Auto Leasing 
—one of Canada’s leading 
auto and truck leasing organi- 
zations, and a recognized 
leader in Custom Programming 
for firms with fleets from five 
to over a thousand vehicles. 


There’s no obligation. We will 
welcome your comparison. 

To get the facts, ask for your 
copy of our booklet ‘‘Time 

and Money.” Write: R.A. Auto 
Leasing, Ltd., 881 Eglinton 
Avenue West, Toronto 10, Ont. 


High-precision machine tools true accu- 


racy when machining valve seats. 


RN auto 


leasin g 
A subsidiary of LTD. 


COMMERCIAL CREDIT COMPANY 


Resources over 2 biilion dollars 


“This has come about because | 


| FLEETWOOD CORP. 


At Sept. 30/61, the fund re- 
ported 13,954,212 shares outstand- 
ing, reflecting net liquidations of 


ter, 


Profits Here 


A regular listing of latest 
studies by investment firms 


CENTRAL-DEL RIO OILS—Alfred Bunt- 
ing & Co., Dominion Bank Bidg., To- 
ronto 

STEEL INDUSTRY—Draper, Dobie & Co., 
25 Adelaide St. W., Toronto. 

OIL & GAS SHARES—A. E. 
11 Jordan St., Toronto 

SIMPSONS, LTD.—Wood, Gundy & Co., 
36 King St. W., Toronto 


Osler Co., 


CONVERTIBLE SECURITIES—McFetrick | University of Toronto in B.Com. 


& Co., 132 St. James St. W., Montreal 
CRAIGMONT MINES — Doherty, Road 
house & Co., 335 Bay St., Toronto 
CONSUMERS’ GAS CO. — MacDougall, 
MacDougall & MacTier Ltd., 129 St. 
James St. W., Montreal 
Doherty, Road- 


house & Co 


- 


declared |i 
will bring total |§ 


161,158 shares in the third quar- 


| Corporation Ltd., 


'in the provinces of British Co- 


lumbia, Alberta, Saskatchewan | 
Manitoba and 


“These are the areas where| 
natural gas is inexpensive and 
readily available,” says J. H. 
sales manager of the 
company’s Toronto branch. 


He lists as possible applica- 
tions of the Little Rock type of | 
turbine: pipeline pumping du- 
ties, refinery operations and 


| power and heat generation. 


An R. & H. turbine was in- 
stalled in 1959 at the Edmonton 
polyethylene plant of Canadian 
Industries Ltd. It uses “off” gas, 
a byproduct of the plastics op- 
erations, and drives a refriger- 
ation compressor. 


R. & H., which has no manu- 
facturing facilities here, but says 
it would consider this if there 
was big enough demand for any | 
single product, competed recent- 
a $3% million Depart-| 
Defence order for} 
gas turbines. | 
Orenda En-| 


ment of 


Contract went to 
gines Ltd. 


ANNOUNCEMENT 


POLYMER APPOINTMENT 





EDWARD P. McDERMOTT 


for Polymer 
Ontario, an- 


Comptroller, 
Sarnia, 


G. Bracewell, 


| nounces the appointment of Edward P. | 


| 


| McDermott as Assistant Comptroller, effec- 
tive October 1. 

Mr. McDermott joined Polymer Feb- 
1961, He is a graduate of the 
and a} 


ruary 1, 


chartered accountant with wide experience | 


| 


in general accounting, sales and budget- 
ing, tax and 1.B.M. procedure. He was 
previously Assistant Comptroller for W. J 
Gage lLtd., Scarborough, Ontorio. 

EE LT 


Honeywell 800 process valves 


October 14, 1961 


NO MISTAKE 
IN JUDGMENT 
HAS EVER BEEN 
PAID FOR—C.0.D. 


Here at Vapor Heating we consider this 
to be self-evident. The total cost of any 
faulty buying decision is always far more 
than the purchase price alone. Over the 
years at Vapor, this belief has developed 
into a business maxim... a creed of 
quality that is your guarantee of 
consistently high performance in every 
product. 


improved delivery 


From newly expanded Canadian facilities Honeywell | 
can deliver Series 800 Valves and/or components in 
less time than ever before. 


Whether -your process calls for corrosive or non- 
corrosive, hot or cold fluids, there’s a Canadian-built 
Series 800 Valve designed for your requirements. 
Because these valves are now made in Canada, faster 
deliveries are assured. Large stocks of components 
permit rapid delivery of spare parts. 


The “800” line is comprised of electro-hydraulic, 
electro-pneumatic and pneumatic-hydraulic actuated 
valves. 800” Valves are available in a wide variety 
of materials, sizes and connections, ratings and acces- 


sories... adding up to literally thousands of standard 


After machining, the plug and seat are 
hand lapped to a perfect match fit. 


Inspecting a valve plug after lapping. 
Accurate machining of seats and careful 


THE FINANCIAL POST 


VAPOR MODULATIC* WATER TUBE BOILERS 

are designed for any type of industrial appli- 
cation. Steam production ratings are conser- 
vative, and actual performance value is gen- 
erally much higher. 


Vapor Modulatic package boilers save four- 
fifths of conventional boiler space. No special 
foundations or enclosures are necessary, for 
everything is built in. Only electricity, fuel, 
water and steam lines need be connected. 


Vapor Modulatic boilers are available from 10 
to 200 h.p. To see how your plant can benefit 
from them, simply contact: 


*T.M.'s Regd. 


VAPOR HEATING (CANADA) LIMITED 


3955 Ceurtrai Avenue, Montreal, Que. 


FINNED 
CONVECTORS 
INDUSTRIAL & 
DOMESTIC 


——— 


VAPOR-FIN 
cols 


KLEEN-TUBE* 


WATER HEATERS BLAST HEATERS 


HEALARCTIC® 
REFRIGERATION 
TUBES 


STEAM CLEANERS 


one 


>Hi 


schedules assured 


combinations to meet any- specific operating condition. 


Proper valve selection is founded upon basic engineer- 
ing principles and sitould involve careful system 
analysis. With the most extensive field organization 
in Canada, Honeywell System Engineers are available 
to work with plant and engineering personnel to select 
the proper valves for your processing needs. 


Today, from enlarged and still growing premises 
Honeywell manufactures and services in Canada more 
than 200 different automatic control devices. This 
added diversification is the result of Honeywell's 
expansion program which is aimed at speedily increas- 
ing the number of Canadian made products. For 
complete information, call the nearest Honeywell 
office, or write to Honeywell Controls Limited, 
Industrial Division, Toronto 17, Ontario. 


Every Series 800 Valve must pass rigid 
tests for calibration accuracy and leakege. 


fitting result in tight close-offs. 


Honeyw 


ell 
‘iH Fiat on Couto! 





THE INVESTMENT FUNDS 


Total net assets of Andreae- 
Cole Fund Ltd., Toronto, rose 
21.2% to $271,822 in 
months to Aug. 31/61. 


During the same time, net | 


| quarter the. fund made new 
;commitments in four common 


three | issues, increased two and elimi- | 


| nated five. 
Here are portfolio changes in 


asset value per share increased | detail: 


6.3% to $2.14 ($2.02 at May 31). | 


Net sales of 15,608 shares 
brought number outstanding to 
126,928. 

Dividends are paid at the rate 
of %c per share per quarter. 
Most shareholders have these 


Tre-invested in additional shares | 


of the fund. 


During the June - August 


Canadian Manufactu 


‘Du Pont of Canade 


Amount 
held 

Aug. 3) 
1961 


Change 
since 
May 31 
1961 


COMMON: 

dank of Nove Scotia .. - 
Beneficial Corp. 

| Crown Life svioeee 

| Interprevincio!l Pipe «+. 
Hordee Forms ......+00 
Soloda-S. Horsey ....0s 
Ennis Business Forms .. 

j Texas Instruments see 
Am. Home Products «ses 
sone 
Jominion Foundries ...+ 


+100 


rer Steps 


Into the Tire Retread Market 


For the first time a Canadian 
firm has taken an important 
manufacturing step into the tire 
retread supply market. 

George Herman Tire Equip- 
ment Ltd. has installed equip- 
ment at its new Toronto plant 
location to make aluminum 
matricés from which retreads 
are cast for all‘sizes of vehicle 
tires. 


Site Siclp 


Lifts Income 


By $450.000 


A significant increase in pro- 
duction and revenue over the 
last month has been reported by 


Regina's Interprovincial Steel & | 


Pine Corp. 

President J. W. Sharp said 
production by company’s rolling 
mills has permitted cancellation 
of orders by the pipe division for 
3,200 tons of skelp from other 
suvpliers. 

He said this increased Ipsco’s 
revenues by $450,000. 

The company also has hired 


new personnel for the melt shop | 


and the rolling mill. 

Sharp said the production im- 
provements put Ipsco about 700 
tons ahead of its current sched- 
ule. 


\ 


The matrix is inserted inside 
the actual tire mold and pro- 
vides the design to the tire 
treads. 

Up to now all of the estimated 
$3-million-a-year retread sup- 
ply market in Canada has been 
supplied by U.S. West Coast 
firms. 

The Toronto firm claims it has 
a price edge on the traditional 
U.S. suppliers of matrices. 

The retread business has been 
expanding rapidly in Canada. 
Retreaders now claim that three 
out of every eight passenger 
tires sold in this country are 
now retreaded. 


Inv. Syndicate 


Karnings Higher 


Net profit of Investors Syndi- 
cate of Canada Ltd., Winnipeg, 
for six months ended June 30/61 
was $1,619,108, equal to 97c per 
share. This is 36.6% over the-7lc 
per share earned in comparable 
period a year ago, 

There was a significant increase 
in first half 1961.in sale of shares 
of the affiliated mutual-funds, In- 
vestors. Mutual of Canada Ltd. 
and Investors Growth Fund of 
Canada Ltd. Volume of ISC in- 
vestment certificates, at record 
high levels in 1960, was well 
maintained, Chairman and Presi- 
dent T, O. Peterson. says. 

Total assets under administra- 
tion at June 30/61 were $619.5 
million ($540 million at Dec. 
31/60). 


2 


\4 & P Expands Board Here, 
Assets, Per Share Value Up More Canadian Directors 


For Andreae-Cole Fund 


There will be more Canadians 
on the board of the Great At- 
\lantie & Pacific Tea Co. chain 
|in Canada, the company says. 
In the reorganization move, 
ithe firm 


|@ Named as president Law- 
|rence W. Beebe of Toronto, for- 
i|mer vice-president’ and an 
American who has been in Can- 
ada since 1929. 


@ Expanded the board of di-| 


|rectors from five to 12 members, 
|of whom nine are Canadians and 
a 10th a resident of Canada. 

A&P, operating 164 super- 
markets in Canada, is the fifth 
ranking food chain. 

Its volume has been unoffici- 
ally estimated at $130 million a 
year, or a little under 4% of 
total retail food business 

Company maintains, besides 
its grocery outlets, three ware- 
houses, bakeries in Montrea! 


« 


CE-L Is Still 


{and Toronto, a coffee roasting 
plant in Montreal, several buy- 
ing offices. 

Ralph W. Burger, A & P board 
chairman says the company is 
‘following a policy “to place in 
the hands of local executives the 
responsibility for our opera- 
tions in Canada.” 

Board members and officers 
of the Canadian firm, besides 
Beebe and Burger, are: 

Lawrence M. Cazayoux, Bos- 
ton, vice-chairman; Gaetan N. 
Provost, Weston, Ont., executive 
vice-president; Frank H. Knap- 
ton, Islington, Ont., John N. 
Stephens, Downsview, Ont., 
Ralph B. Lloyd, Toronto, and 
Orval A. Hamilton, Fonthill, 
Ont,. all vice-presidents; Alex- 
ander Grubb, Toronto, secre- 
tary-treasurer; Peter R. Aceto, 
Toronto, Harold W. Piper, Is- 
| lington, and Lester H. Blakeney, 
Toronto, directors. 


Exvandine, 


Changes Fiseal Year-End 


Business in all three divisions 
of Combined Enterprises Ltd., 
Toronto, continues at an im- 
proved rate over 1960, President 
M. O. Simpson, Jr., says. 

New business secured in Can- 
ada by Turnbull Elevator, 
American Wringer Co. 
| Hamilton Gear & Machine Co. 
| shows a most encouraging im- 
provement over 1960. 

Operations of two recently- 
acquired U.S. companies, Wat- 
son Elevator Co.-and Frink Sno- 
Plows Ine., reflect increased 
economic activity south of the 
border, the president. states. 

Continuing its growth pro- 
gram (FP, Sept. 9, Aug. 


motive division and purchased 
two sales and service companies, 
Brakes & Wheels, Regina, and 


Wheel & Brake, Hamilton and | 


Fonthill, Ont. 

These two firms will also 
function as distributors for lines 
|of subsidiary Eastern, Steel 
Products Co. 

C-E-L’s rapid expansion 
seven companies, all with differ- 
ent fiscal periods, have been 

| bought this year — has necessi- 


The Bank of England's discount rate is 
important as an official signal of direction 
in money and credit policy rather than as 
means of direct control. July's sharp bank 
rate rise was designed to help counteract 


British balance of 
encouraging higher 


payments troubles by 
interest rates. Result- 


ing inflow of foreign investment funds 
strengthened the exchange value of ster- 
ling to the point that the rate was drop- 


ped Oct. 6. 


Germany's banks use the rediscount facili- 
ties of the central bank regularly, whereas 
in Canada the banks rarely borrow from 
the Bank of Canada or discount commer- 
cial paper. Changes in the fixed rate in 
Germany indicates a change in money and 
credit policy. Since last November there 
have been three successive drops in the 


bank rate. 


France's central bank rate is used more as 
a direct means of control. By altering a 
more complex system of rates that vary 
with the amount of borrowing. by the indi- 
vidual banks, the central bank influences 


the level of assets 


and liabilities of the 


banks. Only one change has been made 
in the rate since the spring of 1959. 


Japan, like France, 


has a complex system 


of central bank rates depending upon the 
ameunt of the loan as well as the type, 
and the banks regularly use central bank 
borrowing. A change in the rate level will 
encourage or discourage the amount of 
bank lending. Canada’s bank rate in 
contrast to these countries is a floating 


rate determined by 
Bills. 


the yield on Treasury 


and | 


12), | 
C-E-L has formed a new auto-| 


| tated a change in fiscal year- 
end from present Dec. 31. 

Fiscal year has been changed 
to Sept. l1-Aug 31, because it 
most closely follows the pat- 
tern of company’s seasonal op- 
erations, Simpson says. 

Books were closed as at Aug. 
31/61 and the forthcoming an- 
nual report wili be based on 
eight months’ results. 

Simpson points out that be- 


cause of the seasonal nature of | 


sales in severa] C-E-L subsid- 
iaries, bulk of earnings accrue 
in last half ofthe calendar year. 

Non-recurring expenses. in 
connection with recent acquisi- 
tions have been absorbed this 
year, and profits for the eight- 
month period will not be 
| significantly influenced by earn- 
ings from the new companies. 


31 period will, therefore, be low 
in comparison with those which 
were anticipated for whole of 
1961, Simpson says. 

Company’s net profit in 1960 
was $830,413 ($1.38 per share). 


Canadian Salt 
‘Plans Split, 
Uns Dividend 


Canadian Salt Co. plans to 
split its stock and increase its 
dividend rate by 50%. 

Shareholders will meet in 
Montreal, Nov. 7, to consider a 
proposal for subdivision of the 
outstanding 250,000 common 
shares on a three-for-one basis. 

Recent market price: $55. 

Directors fee] it is in the best 
interests of company and its 
|shareholders to broaden the 
basis of ownership. At last re- 
port, Morton Salt Co., Chicago, 
held 211,000 (84.4% ) of the out- 
standing shares. 


Presuming business remains 


at its present satisfactory level, | 


company intends to place the 
new stock on an annual divi- 
dend of 10c a share in 1962. 

This is equivalent to 30c on 
the present shares, which now 
get 20c a year. 

Canadian Salt had a consoli- 
dated net profit of $1,514,607 
($6.06 per share) in 1960. This 
was the first time that results 


of subsidiaries Canadian Rock) 


| Salt Co., Canadian Brine Ltd, 
and Malagash Salt Co. (now 


Earnings for the Jan. 1-Aug. | 


| MONTREAL (Staff) — Metal 


Industries Ltd., London, Eng., 
has announced formation-of a 
new wholly owned subsidiary 
company in Canada. 

| New company, “Dominion 
| M. I. Ltd., will lease plant in 


| northend Montreal and expects | 


| to be in operation by Noy, 1. 

| The formation of the new 
| company follows the dissolution 
| of Bepco Canada Ltd., a 30- 
| year-old: consortorium of four 
| U. K, electrical.products manu- 
| facturing companies which in- 
|cluded Lancashire Dynamo 
Holdings, a subsidiary of Metal 
Industries. 

Dominion M. I. will take over 
the interests of Lancashire Dy- 
namo in Canada as well as con- 
tinue to manufacture electrical 
machinery and equipment pre- 
viously manufactured by Bepco. 

New company will produce 
rotating electrical machinery, 

|power and distribution type 
transformers, rectifiers, elec- 


tronic controls, adjustable speed | 


Canadian Keyes 
Starts. Expansion 


special Correspondence 

HANTSPORT, N.S.—Canadian 
Keyes Fibre Co., has started a 
$650,000 expansion program. 

New pulp molding machine 
and associated equipment have 
been ordered and will cost an 
estimated $400,000, R. A. Jodrey, 
president, said. 

Firm is one of Canada’s largest 
manufacturers of molded pulp 
products like egg trays and paper 
| plates. 

Two-story plant addition, of 
about 50,000 sq. ft. will be built 
| in 1962 at cost of $250,000. 

Canadian Keyes Fibre com- 
| pleted installation of third auto- 
|matie pulp molding machine ear- 
jlier this year, marking comple- 
|tion of a three-year, $1 million 


| 
| gram. 





drives, as well as other prod- 
ucts. 

In addition to 
plant, company 


its Montreal 
says it will 


| maintain a branch office and re- | 


| pair department in Toronto. 

Two members of the Bepco 
Consortorium, Crompton Park- 
inson Ltd. and Harland Engi- 
neering Co., plan to continue to 
manufacture and sell in-Canada 
independently. 

Fourth member, Bruce 
Peebles Ltd., has no immediate 
plans to establist manufactur- 
ing operations in Canada, but 
will continue to sell in this 
country, FP understands. 


TSE Studies 


Denository 


Substantial savings in vari- 
ous brokerage operations could 
| be effected if Toronto Stock Ex- 
change goes ahead with plans to 
establish a central depository. 
| A TSE committee is going to 
follow up studies made between 
|1957-59 of the potential ad- 
| vantages of a central depository 
to be used by members for safe- 
keeping of securities and handl- 
ing of security movements (FP, 
March 15/58). 

The study completed in 1959 
was not acted upon, partly be- 
cause of members’ preoccupa- 
tion with the question of a new 
stock exchange building. 

A central depository would 
show savings in areas such as 
rental of safekeeping space, 
blanket bond insurance, settle- 
ment of transactions and divi- 
dend claims. 

European 


stock exchanges 


have used the central depository | 
for many years. It has proved to | 


be an effective method of handl- 


| expansion and modernization. pro-| ing security movements, the | 


TSE says. 


Tae 


SALES REPRESENTATION 


A progressive engineering sales firm wishes to 


supplement its 


operations by the addition of Canadian made product lines. 

This firm is presently functioning in the Electrical field and is in 
contact with manufacturers, major utilities, electrical and hardware 
distributors and major retail outlets. 


A prompt reply to your inquiry i 
I ply 1 1 


$ assured, 


R. H. PITFIELD LIMITED 


24 Wellington St. West 


$225,000.00 
WANTED FOR 
FIFTEEN YEARS 


Gilt-edge uptown property in 
thriving Southern § Alberta 
City. Property valued at $600,- 
000.00 by reputable appraisal 
firm. 


: BOX 800 
> THE FINANCIAL POST, TORONTO 


WANTED: TO BUY 
ESTABLISHED 
CREDIT BUREAU or 
COLLECTION COMPANY 


Major, minor or entire interest. Pref- 
erably in Metropolitan Toronto area 


Box 837, The Financial Post, Toronto 


part of Canadian Rock Salt),| 


were consolidated (FP, April 
15). 

No comparable 1959 figure 
was reported, although uncon- 
|soliddted profit that year was 
| $408,176 ($1.63 per share). 


La Sauvegarde 
Going Mutual 


La Sauvegarde Life Assur- 


ance Co.,. Montreal, 


Toronto 1, Ont. 
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'UK Group Here Breaks Up. 
Three Firms to Go It Alone 


} 
| B B Chemical Co. of Canada (Mont- 
real) — Kenneth W. Ogden, presi- 

| dent, director & general manager 
B.C. Electric Co. (Vancouver) 
T. Chambers, treasurer-comptrol- 
ler of company & manager of 
financial division. 

Biltmore Hats Ltd, (Guelph, Ont.) — 
N. H. Duncan, secretary-treasurer 

Bowaters Mersey Paper Co. (Liver- 
pool, N.S.) A. E. Balloch, 
general manager; H. K. Joyce, as- 
sistant general manager, Bowaters 
Newfoundland Co., Corner Brook, 
Nfld. 


Bradshaw’s Ltd. (Toronto) — P. D.| 


Scott, vice-president & director. 

Bregman & Hamann (Toronto) — 
G. P. Murray, associate. 

C & C Products Ltd. 
G. C. Ember, Eastern Canada dis- 
trict manager. 

Canada Dry Bottling Co. (Halifax) 
—W. J. Spicer, sales manager of 
jobber areas; M. Crawford, Hali- 


fax supervisor; B. MacKeen, pro- 


duction manager. 

Canadian Institute of Chartered 
Accountants (Toronto) — G. W. 
Hudson, president; J. W. Abbott, 
first vice-president; H, I. Ross, 
second vice-president. 


Canadian Veterinary Medical As- | 


Dr. W. 


sociation (Ottawa) 
Turnbull, president. 
| CFNS Radio Station (Saskatoon) — 
R, Marcotte, manager. 
Continental Can Co. of Canada (To- 
ronto) — A. G. Schumaker, man- 
| ager of production engineering— 
mill operations; C. E. 
manager of Toronto mill. 
| CTV Television Network Ltd. (To- 
ronto) R. K. Martin, director. 
Department of Mines of Ontario 
(Toronto) — V. Tukkanen, mining 


recorder for Red Lake mining di- | 


H. R.| 


vision. - 

Domil Ltd. (Montreal) 
Turley, manager of bonding di- 
vision; E. J. Vining, secretary- 
treasurer. 

Dominion of Canada General In- 
surance Co. & Casualty Co. of 
Canada (Toronto)—W. L. Knowl- 
ton, director. 

Dominion M.I. Ltd. (Montreal) 
E. A. Chandler, president & gen- 
eral manager; D. J. Tamblyn, gen- 
eral sales manager. 

Getz International (Toronte) — A. 
C. Bornemisa, general manager. 

Government of Nova Scotia (Haii- 
fax) Provincial Productivity 
Council members: 
R. Harrington, general manager, 
Nova Scotia Light & Power Co., 
Halifax (member National Pro- 
ductivity Council); C. M. Anson, 


FOR SALE 
VENDING SERVICE 


Southern Ontario—Exclusive  Terri- 
tory. $125,000 Sales. 60 “Machines. 
$50,000 Cash. 
BOX 869 
THE FINANCIAL POST, TORONTO 


| 


| COLLECTIONS: 10% 


——— || WE GUARANTEE 10 COLLECT 


WELL ESTABLISHED 
MANUFACTURERS’ AGENCY 


Food Broker in Saskatchew has time for 
more latior 


ood tines ellent rela 5 
rs in this 


BOX 855 
THE FINANCIAL POST, TORONTO 


FOOD PROCESSING 
COMPANY FOR SALE 


Possibility of large capital gain 
advantage of other tax savings 
less than one-half appraisal 
Inquiries invited 


Box 860, The Financial Post, Toronto 


and 
Price 
value 


| OPPORTUNITIES 9 


unlimited wailable through 


THE FRANCHISE BULLETIN 


Uanada’s only (ranchise magazine Write 


*oday: 


Box 404. [he Financial Pest, forente 


ENGINEERING SALES REPRESENTATIVES 


Canadian Manufacturer of Process 


equipment for the chemical, mining 


and petroleum industries wishes representatives in the West, Northern 


Ontario & Maritimes. 


The people we wish to deal with are interested in increasing their in- 


come & NOT in adding another name to their list of clients. They should 
have established contacts in these industries and be able to talk 
technical terms with engineers as well as senior personnel concerning 


Please send full particulars to 


| equipment and processing problems. 


BOX 858, THE FINANCIAL POST, TORONTO 


plans to} 


purchase its outstanding capital | 


stock at $190 a share under a 
mutualization program to be 
presented for shareholder ap- 
proval Nov. 3. 

Subject to the bylaw being 
passed and sanctioned by the 
federal Treasury Board, com- 
pany may purchase in each 
year up to 25% of the shares 
outstanding at the time of ap- 
proval. 

Purchases will be made on 
Dec. 6 for 1961, and on May 1 
in each subsequent year. 


At the directors’ discretion, | 


| this maximum may be raised to 
50% in 1963. 

Once 90° of the shares have 
been acquired, company may 
compel the sale of any, shares 
then outstanding. 

If more than 25% are offered 
in any one year, company will 
accept shares on a pro rata basis. 

At Dec. 31/60, 11,920 $100 
par shares were outstanding. 


FOR 


SALE 


The oldest construction company in the 
Yukon Territory. Owner going into min- 
ing. Good opportunity for party .with 
finance as the country is being develop- 


ed. Will sell for best offer. 


For further information contact: 


JOHN A. MaclISAAC CONSTRUCTION 


co. 


LTD, 


Box 848, Whitehors«, Yukor 


for ten per cent anywhere. Licensed, 

bonded proven Two thousand ref- 

erences Write DIXON Commercial 
| Investigators Ltd, Bank of Nova 
|| Scotia Bidg.. St Catharines, Ont 


CANADIAN MANUFACTURERS 


An ageressive manufacturers’ agent lo- 
cated in Toronto is interested in handling 
further lines in Ontario and Quebec. Can 
offer excellent contacts and knowledge 
of industrial, distributor and retail ac- 
counts. Full particulars available and an 
immediate reply assured. 


Box 854, The Financial Post, Toronto 


FOR SALE 


PEN COMPANY WITH 
DISTRIBUTION. ACROSS 
CANADA, HEAD OFFICE 
IN MONTREAL, SUBSTAN- 
TIAL TURNOVER AND 
PROFITS. ENQUIRIES TO 


BOX 853, 
THE FINANCIAL POST, 
TORONTO 


COIN-OP 
Drycleaners ? 


You can be SURE if it’s 
WESTINGHOUSE ! 


Before you invest, read the 
new 20-page factual “Progress 
Report: Coin-Operated Laun- 
dry and Drycleaning Stores.” 
Find out about the new 


Westinghouse 
Drycleaning 


vr Machines xx 


ALD, Inc. has helped estab- 
lish over 13,000 . successful 
Laundromat® stores ... more 
stores than all others com- 
bined. Get in on the ground 
floor in your own community. 
Get your free brochure from 
our local representative. No 
obligation. Call or write 
ALD CANADA LTD. 


25 Belfield Read, Rexdale (Torento) 
Ontorioe RO. 6-7255 s 


ALD CANADA LT 
910 Royo! Bonk Bidg 
675 W. Hostie~s Street, Voncouver, B.C 
Mi, 1-337) 
ALD CANADA \T0 
$400 $1. Lowrence Bivd., Mentrec! 11, 
Quebec OU. 6-3593 
ALD CANADA ITO. 
336 Wellington Read Sevth Lenden, 
Ontarie GE. 3-3171 


ALD CANADA LTD. 
Reyel Bonk Chombers 
19 George Street, Helifex, N.S. 
Phone: 422-4439 


THE FINANCIAL POST 


ANNOUNCING 


(Toronto) —| 


Whitten, | 


Chairman, A. | 


a7 


importaat appointments in 
Canadian industry, Finance, 
Business and Government 


vice-president and general mane 
ager, steel division, Dominion 
Steel & Coal Corp., Sydney; J. 
B. Cox, agriculturalist, Kingsport; 
Wm. D. Hagen, general manager, 
Robb Engineering Works Ltd., 
Amherst; L, S. Mushkat, person- 
nel manager, Cosmos Imperial 
Mills Ltd., Yarmouth; Clarence 
Porter, president, D. Porter & 
Sons Lid., Stellarton; R. G. Smith, 
general manager, National Sea 
Products Ltd., Halifax; C. A. Web- 
ber, vice-president, N.S. Federa- 
tion of Labour, Brooklyn, Queens 
Co.; Wm. H. Marsh, president 
district 26. U.M.W., New Watere 
ford; V. M. Knight, deputy min- 
ister of trade and industry; and 
R, E. Anderson, deputy minister 
of labor, Halifax. 
| Government of Prince Edward Is- 

land (Charlottetown) — W. Hay- 

ward, manager of Confederation 

centennial celebrations. a 
Honeywell Controls Ltd. (Toronto) 

— R. C. Bruce, branch manager 
| at Halifax. 

Hunting Survey Corp, (Toronto) — 
P. L. Grant, domestic saies man- 
ager. 

John Deere Ltd. (Hamilton) — K. 
| H. Brennan, sales promotion man- 

ager. 

Le Petit Journal Inc. (Montreal) — 
H. D, Turney, Ontario manager. 

| McDonnell, Adams & Co. (Toronto) 

R. J. Ouellette, director & 

treasurer. 

| National Trust Co. (Toronto) — J. 
L. A. Colhoun, manager of core 
porate trust department 

Ogilvy, Benson & Mather (Canada) 
Ltd, (Toronto) — J. S. Straiton, 
head of creative department. 

Place Ville Marie Leasing & Man- 
agement Corp. (Montreal) — R. A. 
McFarlane, sales manager 

Price Brothers & Co. (Quebec) — 
A. C. Price, chairman of board; 
T. Ross Moore, president. 

Progressive Plastics (Toronto) — R. 
D. Huggan, editor. 

| Seiberling Rubber Co. of Canada 

| (Toronto) A. L. McMullen, 
vice-president & general manager. 

Sign Association of Canada (Toron- 
to) — J. I. Johnstone, general 
manager. 

Smith Mfg. Lid. (Toronto) R. Je 
Porter, manufacturing manager. 

| Sun Life Assurance Co. of Canada 

| (Montreal) — D. L. Gauer, assist- 
| ant underwriting officer 

Tip Top Tailors Ltd. (Toronto) 
W. R. Norman Campbell, cone 
troller. 

White Hardware Ltd. (Toronto) — 
H. Feldman, chairman of board; 
D. D. Feldman, president; B. Nai- 
mark, N, L, Rappaport, G. Whelan, 
M. R. Toombs, W. A. Corbett, di- 
rectors; N. H. Wilson, vice-presi- 
dent and general manager of 
Handy Andy subsidiary; J. L. 
Wedlake, vice-president sales; 
E. E. Cotton, secretary: O. J. 
Shore, treasurer. 

York Knitting Mills Ltd. (Wood- 
stock, Ont.) — J. D. Woods, chair- 
man of board; J. D. Weods, Jr. 
president. 

Yorkshire Corp. Ltd. (Vancouver) — 
H. M. Boyce, director. 








Read for profit 

Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land. 


In Canada: 
Elsewhere: 


si4 
sia 


$8 a year; 
$9 a year; 


years 
years 


3 
2 


| DISTRIBUTION 
: WANTED 


Opportunity tor Distributors ano 
Dealers interested in extraor 

rofits for Fall and Win 

VERE ICE MELTER | 
the hottest winter seller on today’s 
market. Melts ice and snow 30 
times faster than salt, even below 
zere, yet completely harmiess to 
driveways and lawns. Leaves 0 
messy residue Every type of 
building; institution, retail. and 
chain store, service station, park 
ing tot, shopping plaza and hom: 
owner is a prospect. Send com 
olete details to: REVERE 
CHEMICAL COMPANY 6 
Terminal Warehouses, Foot of 
York Street. Torants, Ontaria 
Canada 


MAKE MONEY 
Lots of it! 


You solve the 


COFFEE BREAK 
PROBLEM 


for every kind 
of business 


You offer a new yet proven 
AND much needed service to 
industry. 


Your small initial investment 
rovides nice repeat business 
rom non-competitive, exclusive 
agency. We help you get 
established. 


INVESTIGATE — Now! 


Not a vending machine. You 
supply an attractive cabinet 
(looks like a filing cabinet). 
Pleased employees quickly pre- 
pare coffee, tea, chocolate, 
soups. All supplies purchased 
from you on continuous con- 
tract, 


WHY DO BUSINESSES 
INSTALL THIS UNIT? 


No investment for equipment. 
No expensive plumbing or elec- 
trical hook-ups. Provides the 
necessary “coffee break” but 
avoids the high cost of lost 
staff work hours. 100's of suc- 
cessful installations now oper- 
ating in Canadian cities. 
TORONTO and other 
Ontario Cities 
WIDE OPEN — but not 
for long. 


W rite for illustrated 
folder today 


WESTERN COFFEE BREAK, Ltd. 
102 ~ 1200 W. Pender Street 
Vancouver, 8.C. 
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THE INVESTMENT FUNDS INVESTMENT FUNDS |Behind Those P icket Lines [Rambler Prices Reduced 
Scudder Fund of Canada At the Big Royal York Hotel jesse: ius sou wesnen niet ther sit xe n- OULD 
POSITIONS AVAILABLE 


s d (CONT'D FROM P. 3) | politan Toronto might éancel ajboard were announced by | ported from the U.S. 
Assets Down in Quarter 


| 
: : | testimonial dinner, on Nov. 23,| American Motors (Canada) Ltd. Suggested retail prices, at fac- 
perienced executive group of 20/¢5, “Big Daddy” Gardiner, who| as 1962 models went on public | tory: 
; and, since the strike, they have . 1962 
Scudder Fund of Canada Ltd.,; for the quarter in detail: | 
U. S.-owned Canadian mutual | 


; is retiring. _ |display this week. ‘ 
been working long hours to cor-| ‘toronto controllers and alder-| Most drastic reductions were Silnace 

fund, had total net assets of) 

C$56,436,259 at Aug. 31/61,) 


weet ens in the} me™ it was said, would not at-|on the Rambler American, | ?-eet Deluxe sedon 
ey miss the music in the| tend the event at the RY. | smallest car in the line, now 
1961 
down 0.9% from three months |! 
earlier. 


2,184 
— 2/239 


Aug. 31 


2,270 
2,325 
2,421 
2,495 
2,507 
2,582 


ESUMES 


created to command atfen- 
tion and te make your job 
application more effective, 
Job Counselling — Campaigns 


E. J. COCKELL . 


Personnel Consultant 
1078 BAKERVALE DR., OTTAWA 3, ONT. 
PA. 8-6709 


advertising 
rates 


$11.76 per column inch (one col- 
umn wide x one inch deep) or 84 
cents per agate line (14 agate lines 
== one column inch). Copy must 
be in Toronto Office Monday a.m. 
Display advertising in this section 
is payable in advance. 


wagon .... 
CLASSIC 
2-door Deluxe sedon 

4-door Deluxe sedan .... 
2-deor Custom sedon .... 


2,473 
2,533 
2,629 
2,689 
2,826 
2,886 


COMMON —— Shores —— | ‘ : ‘ of 
res Moxie Whitney is now Playing] two United Appeal luncheons are from 900 to $253; In addi: | 
4-door Custom sedon .... 


Ford of Canado ...... 5,000 -+-1,000 Is 
Bank ef Novo Scotic 5.000 +-5,000 | in Honolulu. ich ; 
. ’ , : ; nat were to have been held at} ,. 
This means that guests in this | whic | tion, two-door sedans were add- Sate Xtee anaes. 
ed to the line at lower prices | 4-door 400 sedon . 


3,416 


4-door. Custom sedan .... 3,057 
largest made by the company, og 


4-deor 400 sedon 
reductions of $200 and $204 


REAL 
ESTATE 





N.A.—net ovoilable, 








CHEMIST OR CHEMICAL ENGINEER 


An established and well-known Toronto manufacturing firm spe- 
cializing in the development, manufacture and sales for industrial 
end use of various products of modern chemical technology, is 
now inviting applications to fill a position in close collaboration 
with top management involving the establishment of an additional 
manufacturing and sales department for a promising new line of 
products. 

This is a newly created post which could lead to the appointment 
as Technical Director in the expanding business of a sound progress- 
ive Canadian Company, and otherwise provide an exceptionally 
good opportunity for a young man with the following qualifications: 
Age 25 to 40, University degree in Chemistry or Chemical Engi- 
neering. Some experience in manufacturing supervision or process 
development. Experience in urethane chemistry, including back- 
ground in the fields of flexible and rigid foams, desirable but not 
essential. All replies will be kept in strictest confidence. Write 


BOX 827, THE FINANCIAL POST, TORONTO 


’ = | 2-door Custom 
BONDS: $ iho “ype a ee AB of T official told FP the| made in Canada. Cuts on these | 3Sssr Setuse 
Con. traas. bills 2,400,000 -+2,400,000 | mt puliiiekien Mane .,.|dinner goes on as planned at/ models ranged from $53 to $283. | 4deet Deluxe 
aneda 5'%/63/76 . 1,500,000 -+300,000 | s ave given | the RY. *. 4-door Custom 
Total net asset value per; °° 7%/*! nit --$00,000 support to the strikers, and| A, diflérent situation applied On the company’s standard | 
share rose 1.1% in same period 4 series, the Classic, reductions 
wh Seah at a saad eaeewees Accept. ..+6 orem ae RY 
n tort wtomation .... ni —75, | . : 
eae acini -aumiae out- | Tames teen 2 ——— re aan room hear piped-in music, e a fh sials off d ick 4-door Deluxe wogo 2,960 
tanding to 3,848,464 | Unilever N.Y. ooo... ‘500 —so| For other hotel functions, | officials offered to pick UP/ than any comparable model of- | 4-4e0r Custom wogen 3.072 
standing to 4,046, " | Ailione Versicherungs . 330 +330 | musicians appear who are not | the $8,500 tab for the two ral-| fered in 1961, 4-door 400 wagon . 3,265 
Fund pays no dividends. | Aluminium tid. ...... 30,000  +-5,000| hired by the hotel. jlies, if the local union would REE ge arse ; Sern 
During the quarter fund made | Aun, Gee’ trent £000 4 This week there’s still a ques- | Temove its picketers for three > mR SOOTE CS, SERS, 
new commitments in three com- | Lower St. Low. at tion if such big Toronto social} hours for each of the events. 
mon issues and eliminated four. Broken Hill Propr. ... 40,000 events as the 48th Highlanders} Apart from creating a labor 
Here are portfolio changes | %"5, °;,°' a Ball, and the Artillery Ball, will| union precedent, said union of- 
'be held at RY, since the union -ficials, the proposition was turn-| 
bands must get a clearance from| ed down by the union “because 
the musicians’ union. |charity begins at home — and 
Then there were rumors that} we still have about 700 former 
the Board of Trade of Metro-| RY employees on strike”, 


A Dominion-wide morket 
are ede tee eet Mg ee 
Ce ee ect ae 


Aertel LAKE SIMCOE ~_ 


SOUTHERN ONTARIO $85,000.00 Estate of the late K. L. Wallace, situated three miles from Sutton 
SHOPPING CENTRE West, on the east shore of Lake Simcoe, this unusually attractive property 
FOR SALE — 21 STORES contains spacious year round Cape Cod residence, with 2-slip boat house 


Shows good return — only $75,000 
down to one mortgage. Call Gordon 
Haynes, CH. 4-6407, Gerald A. Black 
Real Estate Ltd., 2060 Wilson Avenue, 
Weston, Ontario. 


| 
| directory 


BOSLEY 


REAL ESTATE 


SOMERSET HOUSE 
27 WELLESLEY ST. E., TORONTO 
924 * 2533 


Thinking of 
lecating in 
Montreal or 
vicinity? Let us 
find you a suit- 
able location, 


WRITE: 


BERNIER 
Realties 


1263 Dorchester Bivd. 
West, Montreal 25, 
Que. 


and separate 8-room cottage, in beautiful professionally landscaped setting, 
approximately 3 acres with 700 feet of sandy shoreline. Letter brochure on 


request. For further information, call Mr. Heenan, 


CROWN TRUST CO 


302 Bay Street, Toronto + This is Canada’s national meeting place 


ails 


WANTED ‘ 368-3864 
Industrial and Commercial 
Real Estate Investménts 


1. Property subject to long term net lease. 
2. We will participate in sound development projects. 
3. land suitable for use in 5 years. 


NEWMAN CARTER 
International Real Estate Investments 
415 Lexington Avenue 
New York 17, New York @ MU 2-3685 


for executives who have positions fo 


EXPANDING. FINANCIAL 
ORGANIZATION 


Requires 
Manager of Credits and 
Banking For Toronto Office 


Company provides term money 
for Commerce and_ Industry. 
Excellent opportunity for ex- 
ecutive with wide knowledge of 
commercial credit and ank 
financing in an_ established 
growing company. Salary Open. 
end complete resume to 


BOX 868 
THE FINANCIAL POST, TORONTO 


RESUME TYPING 


By 
Office Overload 


Professionally done in 
our own Production De- 
partment vysing execu- 
tive typewriters with mylar rib- 
bons; professionally bound and 
labelled. All work completely 
confidential. 
VANCOUVER 
MU, 3-2528 


WINNIPEG 
WH, 3-7451 


ora a ey 


Fk A i a i \ and for those who have ability t 


POSITIONS WANTED 





BEAUTIFUL FARM, Half Mile Lakefront 
EASTERN TOWNSHIPS — BROME AREA, P.Q. 


250 acrés of rolling meadows — with mountain — two storey house 
— barn — stable — excellent fishing — hunting, sailing, skiing. 
Only $20,000 cash, balance terms. Can be divided in two. Ideal 
private estate — group of friends — children’s camp — subdivision. 


CANADIAN DEVELOPMENT AND INVESTMENT CO. 
4298 St. Catherine St. West., Montreal. WE. 5-8593 


GENERAL MANAGER 


Available in several months, University Graduate, 32, with successful record of 
performance in general management. Has built family business from small loss 
situation to profitable leadership in its field, Experienced in all phases of manage- 
ment responsibility, ambitious, enthusiastic family man willing to relocate any- 
where. Valid reason for leaving present position. 


BOX 852, THE FINANCIAL POST, TORONTO 


TORONTO 
WA, 4-6844 


MONTREAL 
UN. 1-3561 





SACRIFICE PROFESSIONAL 


INDUSTRIAL BUILDING FOR SALE 

This exceptionally fine industrial building is situated on 5 acres of land, 
close in, on main thoroughfare with direct route to City Centre. 
Grounds landscaped and fenced with large portion of yard gravelled. 
Paved driveways. CNR Spur Track. 

It is a “Nearly-New” Masonry building 161’ x 161’, plus 50’ x 16’ (14 
feet high). All utilities installed and excellent offices in readiness. 
Sprinkler System Protection. Also—Atkinson Steel Building—90’ x 
225’, 14.5 feet high, dock level loading. 

FOR FULL PARTICULARS ON THIS OUTSTANDING OFFER 


Phone, write, call or wire to J. L. CHECK 


OFFICES 
FOR RENT 


Located Bloor & Dovercourt 
Road in Toronto. New building, 
3 stories, fully air-conditioned. 
Would partition offices to suit 
tenants. Excellent area for Den- 
tist, Lawyer or Chartered Ac- 
countant. For further particulars 
write: Box 125, Postal Station E, 


MONTREAL 
“PLAZA ST-HUBERT” 


FOR IMMEDIATE LEASE 
Open front mezzanine, with separate 
entrance to be built to accommodate 
tenant. Good for Finance, Insurance, 
Offices, Trave) Bureau. Retail outlet, 
etc., 6570 St-Hubert, Montreal. CR- 
6-3701. 


HOTEL OR RESTAURANT 
MANAGEMENT 


MAN AND WIFE TEAM, highly qualified 
specialists in food service and administration, 
seeks position with hotel, motor-hotel, restaurant 
chain, or similar large organization. Capable 
of operating, staff training, and establishing 
complete organization. Guaranteed high food 
standards. eply 
Box 867, The Financial Post, Toronto 


Read for profit 

Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land. 


In Canada: 
Elsewhere: 


2 years $14 
2 years $16 


$8 a year; 
$9 a year; 


YOUNG EXECUTIVE 


Experienced in purchasing and merchandising auto 
accessory line in national distribution. Required by a 
large well-known company. 

Salary according to experience. All regular fringe 
benefits. 


stating age, education, experience, marital 


FOREIGN TRADE oe 


Gentleman with extensive adm., sales 
and accounting experience, multi- 
lingual, desires challenging position 
with export firm or _ international 
trader. Willing to travel, Résumé on 
request. 


Box 865, The Financial Post, Toronto 


Toronto 4, Ont. or call Mrs, Fox 
LE. 7-4811. 


HOT RETAIL BUILDING 


Once in ten years can you get into the “hot retail block” in 
Vancouver — the 600 block Granville! For sale, or open to lease 
offers, is 50’ x 120’ building, 4 floors, which can be all selling 
area or suitable for 2 or 3 top notch stores. Phone or wire Chas. 
F. Logan or G. W. L. MacKenzie. 

vm 


BOULTBEE, SWEET & CO. 
555 Howe, Vancouver 1. MUtual 1-7221 


status, willingness to travel in Canada, and salary ex- 
pected to: 


BOX 824, THE FINANCIAL POST, TORONTO 


PILOT SALES EXECUTIVE 
30 years, own plane, five years 
engineering background, seeks 
to represent manufacturer, For 
details, write 


Weber Bros. 


AGENCIES LIMITED 
P.O. Box 37, Edmonton, Alberta Phone GArden 4-734! 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” 


REALTORS SINCE 1911 


BOX 828 
THE FINANCIAL POST, TORONTO 





DIRECTOR OF LABOUR ECONOMICS RESEARCH 


$14,000 to $15,000 per annum 


DEPARTMENT OF LABOUR 
OTTAWA 


responsibilities include organization 
and direction of economics and social 
research on matters related to the 
labour force, employment, wages, 
working conditions, labour-manage- 
ment relations etc., and representing 
the department at international-feder- 
al-provincial levels. 


SEN. ENGINEER Mech. Grad. 
MANUFACTURING @ DESIGN @ DEVELOPMENT 


@ Successful record —wide range of experience @# Sound knowledge of production, creative 
design— with drive and initiative e Experienced Administrator — Planner — Estimator — 
Analyst in Equipment e machines @ light & medium fabrication e casting e precision parts — 


stamping. 
BOX 863, THE FINANCIAL POST, TORONTO 


The Civil Service 
Commission of Can- 
ada invites applica- 
tions from Senior La- 
bour Economists for 
this responsible post 
at Ottawa, Ontario. 


@ Wanted—downtown sites suitable for commercial 
parking—Vancouver to Halifax 





@ For lease, purchase, development, management 
SEEKING BETTER OPPORTUNITY FOR ADVANCEMENT 


Presently employed in supervisory and creative capacity. 10 years 
varied experience — advtg. — sales prom. — media merchandising 
— planning co-ordination of sales, wholesale and retail activities. 
Coon of taking and giving directions. Age 27, married, willing to 
relocate. 


@ leaders in parking organization for 25 years 
@ Feasibi''ty studies, design and construction 


\ city 7 


PARKING 


THIS COMPETITION CLOSES OCTOBER 20, 1961. 


“The Stratford”. Brochure on request. 


Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 
Telephone OXford 5-4131, 7-0124 or 5-1353 


HOME OFFICE: 
26 Queen St. E. 
Toronto, Ont. 


BOX 866, THE FINANCIAL POST, TORONTO d f ; oe 
For information circular and application forms write to 


Civil Service Commission, Ottawa, quoting Information Circular 
Number 61-2262. 


EMpire 8-2601 


| | CONTROLLER ADVERTISING & SALES 


Another 


WINDSOR PLANT EXPANSION 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Canada: 
Elsewhere: 


|| Need more money ? 


2 years $14 
2 years $16 


$8 a year; 
$9 @ year; 


WELTRONIC COMPANY CANADIAN DIVISION ADDS 50% MORE SPACE 


Greater Windsor Industry is both diversifying and expanding! A recent example of 
an Industrial success, in this area, is the Weltronic Company Canadian Division, Less 
than two years ago this firm established in the Windsor area to manufacture electronic 
controls for the Canadian market. During this short time, employment has tripled and 


the building has had to be enlarged by 50%. 


This is just one. more of the many examples of the diversification and expansion of 
Industry in the Greater Windsor area. Why don't you find out what the largest city 


on the Canadian-United States border has to offer you? 


Phone or write Murray A. Elder, Industrial Commissioner 
for a comprehensive report on the Greater Windsor area. 


A 


MMISSION 


Ontario 


Windsor 


FOR SALE 


Prominent Downtown Lo- 
cation, Major Western 
Canada City, 200 Rooms, 
Luxurious Dining Room, 
Well Appointed Coffee 
Shop, Cocktail Bar and 
Beverage Room, 


BOX 859 
THE FINANCIAL POST, TORONTO 


REAL ESTATE 


SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice Industrial and Commercial 
Buildings and Apartment houses sold 
and leased. Internationally known as 
leaders in attractive sales and lease- 
back transactions. 


Foremost land developers for shop- 
ping plazas and supermarkets. Experts 
in property appraisals and manage- 
ment. For complete information con- 
tect ovr Mr. Lipton, Mr. Farquher er 
Mr. Cooper (members of the Torente 
Real Estate Board) . 

_ 12 SHUTER STREET, TORONTO 


EM. 4-3161/2 


AVAILABLE 


Chartered Accountant, capable ad- 
ministrator, organizer, senior indus- 
trial experience, modern techniques, 
oriented to sales, production, indus- 
trial relations, will relocate. 


BOX 862 


PROMOTION 


A young, but mature man with over 
1l years’ experiénce in the consumer 
and industrial fields is available im- 
mediately. He is quite anxious to 
offer fresh ideas, know-how and plain 
hard work to any advertiser or 
agency who can offer him oppor- 
tunity, scope and nominal salary. 
Résumé supplied on request. 


Box 864, The Financial Post, Torente 


THE FINANCIAL POST, TORONTO 


ALCAN REQUIRES 


Graduates in mathematics or science with experience 
in the application of mathematics and statistics to in- 
dustrial problems. 


OPERATIONS RESEARCH ANALYST: 


To act as Technical specialist on major operations research assign- 
ments covering a wide range of Company activities including the 
fields of transportation, allocation and scheduling, Some exper- 
ience and’ proven ability to produce original solutions to complex 
problems desirable, Location: Montreal Office. 


STATISTICIAN: 


With specialized training in statistical theory, Some understanding 
of operational research techniques and electronic computers help- 
ful. The work will involve the design and analysis of industrial 
experiments and the application of operational research. Tech- 
niques to production problems. The position requires a man willing 
to work on non-routine, interesting and difficult problems. Loca- 
tion: Kingston Works, Ont. 


OPERATIONS ANALYST: 


With 2 to 5 years experience in operations research computer 
programming or in allied work. Duties will consist in assisting the 
E.D.P. applications co-ordinator in the development of non-com- 
mercial applications for data processing. Will consult with all works 
departments on their problems involving. possible applications. 
Location: Arvida Works, Arvida, P.Q. 


Please give full particulars of academic background 
and industrial experience. Write confidentially to: 


ALUMINUM COMPANY OF 
CANADA, LIMITED 


Steff Personne! Division, 
?.0. Bex 6090, 
Mentrect 3, ?.Q. 


PLANT MANAGER 
PROCESS INDUSTRY 


Base Salary $15,000. to $22,000. Per Year 


Age 36 to 46 with Engineering or Science Degree required 

This man must have been employed at least at the Superintendent 
level with line authority over no less than 250 men. Must have a 
proven record in producing quality products on schedule at mini- 
mum cost. In addition, good community relations background is 
required, 

This is a demanding post for a vigorous, ambitious, hard-working 
manufacturing executive. 

Please Reply in Confidence to: 


BOX 856, THE FINANCIAL POST, TORONTO 





SUPERMARKETS — 
FOOD — DEPARTMENT — 
DISCOUNT -—— AUTO SUPPLY 


ASST. MANAGERS to $12,000 
DESIGN SUPERVISORS <i::;‘°to $10,000 


To supervise Design ond Planning Departmenis. Knowledge of Graphic 
Arts, Reproduction, Creativity 


SALES ENGR. “““'s:cte to $10,000-+- 


DEGREE 
Indust. Elect. Motors and Systems, 5 yrs. exp. 


SALESMAN 6,000+- 


North and Southwest Ontario. Excellent opportunity 


OTHER SALES OPENINGS 


- $8,000 


SUPERVISORS 
MANAGERS 


PORTABLE SCAFFOLDS 


Phormaceviicals .... .. 7,300 
open Sporting Gds., Calgary . 7,500 


AD & SLS PROM. $5 to 8,500 


Cosmetics, Floor Coverings, Auto Supplies, industrial 


Send detailed typed resume in duplicate, with photo to 


CHARLES PERSONNEL 


120 Eglinten fast Terente 12 MU. 7-1576 


Floor Coverings to .. 
Ind. Chemicals, degree. 





METHODS AND STANDARDS 


ENGINEER 
Must be University Graduate to head 
up new department with well known 
manufacturing company, 
Coll J. A. WALKER, Cl. 1-5227 
Remington Arms of Coneda Limited, 
Svite 304, 97 Eglinton £. 36 Queen Elizabeth Bivd., Toronto 18 


lorente 12. HU. 1-6301 


EXECUTIVE SALES ENGINEER 


A long and well established Winnipeg Company engaged in the manufacturing 
of medium equipment requires the services of a Sales Manager for Canada. 
A recognized engineering degree is essential. Salary open. 


Apply: 
WILLIAMS, SKENE & CO. 
382 Portage Ave., Winnipeg 1, Man. 


ENTWISTLE, ADAMS & HUTCHESON 
304 Bay Street, Toronto 1, Ont. 


MANAGEMENT CONSULTING 


DATA PROCESSING 
SYSTEMS SPECIALISTS 


Data processing systems specialists are required for eur Manage- 
ment Controls Department to work on @ wide variety of assignments 
in many different business situations. Specific assignments will in- 
clude feasibility swdies, reviews of installation programs, design of 
systems and determinotion of equipment requirements. 


Candidates shoulda be in their late twenties, have significant 
experience of dato processing systems development and a desire to 
develop broad management skills through arsociation with a profes- 
sional team and the onalysis of complex management problems. 

Salary commensurate with qualifications and experience. 


All replies will be treated in strictest confidence. 


PEAT, MARWICK, MITCHELL & CO. 
Chartered Accountants 


901 Victoria Square 


4 King Street West 
MONTREAL, QUEBEC 


TORONTO, ONTARIO 


410 Seymour Street 
VANCOUVER 2, B.C. 


PLANT MANAGER 


for an expanding small/medium light manufacturer. He will be 
a member of top management and control a modern plant con- 
stantly adding the latest machinery. 

Candidates should be mechanical engineers, perhaps knowing 
hydraulics, who have been No. 2 in a large/medium plant. They 
MUST be team men, able to motivate staff and know machine 
capacity. The ESSENTIALS are sound technical-production 
experience and common sense. 

AGE: 35-45 SALARY/BONUS of interest to men up to $12,000, 


Applications held in confidence. Time will be saved by giving 
full personal and experience details, including present salary. 


Management Consultants 


Executive Pracement Division 
550 Sherbrooke St. W., Montreal V1'2-4125 


CANADA 


ROYAL COMMISSION ON HEALTH SERVICES 
POLITICAL SCIENTIST OR ECONOMIST 


Required to undertake a special research study on a part- 
time basis carried out at place of occupation of applicant. 

Some travelling in Canada may be necessary. 

State academic qualifications, research experierice and 
references. 


Apply in writing to the 
SECRETARY 


ROYAL COMMISSION ON HEALTH SERVICES 


P.O. Box 1173, Daly Building, Ottawa, Ont. 


MECHANICAL 


AND 


ELECTRICAL ENGINEERS 


Required by a leading asbestos producer in the Eastern 
Townships. 

MECHANICAL ENGINEERS should have a minimum 
of five years experience in plant and building design, 
and installation of mechanical equipment. 
ELECTRICAL ENGINEERS should have a minimum 
of four years experience in power distribution and 
control, preferably in heavy industries. 

Attractive starting salary, excellent working condi- 
tions, liberal employee benefits. Good educational and 
recreational facilities in a modern community cen- 
trally located. 


Apply in writing to: 
EMPLOYMENT MANAGER 


CANADIAN JOHNS-MANVILLE CO. LTD. 
ASBESTOS, QUE. 


PERSONNEL DIRECTOR 


to take full charge of the personnel-industrial relations 
function of a large leading manufacturing company. 
Candidates must have several years experience and the 
character, personality and ability to earn the respect of both 
management and employees. 

AGE: 35-45 SALARY: Open 


a held in confidence. Time will be saved by giving 
full personal and experience details, irtcluding present salary. 


Management Consultants 


Executive Pitacement Division 
550 Sherbrooke St. W., Montreal VI 2-4125 








THOUSANDS OF 
$7,000-$35,000 EXECUTIVE 
POSITIONS AVAILABLE. 


U.S.A. — Overseas. Get Free Report. 
Strict Confidence. 


National Employment Reports, 
105 W. Adams, 830-M, Chicage 3, lil. 


RESUME 
SERVICE CO. 


four job application will be 
more effective with our pro 
fessionally prepared résumé 
Write for details or inquire 
at Am 394, 97 Eglinton Ave 
fast. Toronto HU. 1-6301 


“RETAIL MERCHANDISING MANAGER 


Required by expanding, progressive and financially 
secure company in Maritime city aggressive person for 
sales promotion and guiding of expansion program. 

Must have administrative ability and experience to 
direct and be prepared to assume responsibility, Experi- 
ence with Building Supplies, Hardware, etc. a definite 
asset. 

Give complete details of education and past experience 
and indication of starting salary. Confidential. 


BOX 861, THE FINANCIAL POST, TORONTO 





CHIEF PRODUCT DESIGNER 
$7,000. - $8,500. 


A man with a strong engineering background is needed to supervise the 
design of steel furniture and other products. Initially he will be designing 
largely on his own, but if he proves himself the design group could expand 
to about 12 people under his supervision, Duties will also include liaison 
with customers’ management and assisting in the conversion of drawings to 
plant estimates. Candidates must have design experience a a knowledge 
of manufacturing. 

Our client is a well-known medium-sized manufacturer located in southern 
Ontario, Its planned diversification programme should offer interesting 
opportunities for personal development and advancement. 


Your enquiry will be answered and kept in confidence 


4 TECHNICAL SERVICE COUNCIL 
2 HOMEWOOD AVE., TORONTO. 5 


Since 1927 the non-profit placement service 
for engineers, scientists ond executives. 


PERSONNEL OFFICER 


REQUIRED BY 


NATIONAL FILM BOARD 
DUTIES: 


Salary administration — including job evaluation, classification 
and organization studies, salary surveys and individual salary 
determination. Other responsibilities relating to employment, 
establishment control and development of personnel policies 
and procedures. 


QUALIFICATIONS: 


University graduation and several years’ experience in salary 
administration or related field. 
Apply in writing to the Personnel Division, 


NATIONAL FILM BOARD 
Box 6100, Montreal 3, P.Q. 





DIRECTOR OF ORGANIZATION AND PERSONNEL 
$7,920 - $9,300 
required by 
Office of the Commissioner of Penitentiaries 


Department of Justice 
OTTAWA 


Candidates must possess a number of years of progres- 
sively responsible related experience, some of which have 
been at a senior supervisory level and thorough knowledge 
of the principles and practices of personnel administration 
including performance evaluation, employee selection, pay, 
counselling, training and management programmes. 


THIS COMPETITION CLOSES OCTOBER 18, 1961. 


For details and application forms write to the 
CIVIL SERVICE COMMISSION, OTTAWA. 
Please ask for Information Circular 61-407. 


CHARTERED ACCOUNTANTS 
EXECUTIVE POSTS IN SOUTH AMERICA 


A firm of public accountants invites applications from chartered 
and other qualified accountants for newly created executive posi- 
tions on its permanent professional staff in Argentina, Brazil and 
Chile. Applicants should have had at least five years’ auditing ex- 
perience after qualifying and should be accustomed to responsibility 
at supervisory level. 


Contracts are for an initial period of three years, renewable by 
agreement. The terms offered include a resettlement allowance, 
salary (payable partly in hard currency) on a scale sufficient to per- 
mit a comfortable standard of living with a margin for savings, an- 
nual bonus, first-class return passages for successful applicants and 
their dependants and three months’ fully paid leave at the end of 
each contract in addition to local leave during its course. Salaries 
are subject to merit increases and are reviewed from time to time 
to take account of changes in the cost of living; additional benefits, 
differing from country to country, are provided by advanced social 
legislation. The work is varied and interesting with opportunities 
for travel and advancement. 


A senior partner of the firm will interview candidates in Canada. 
Please send personal details and ful! particulars of qualifications 
and experience, together with a passport-type photograph, to 


BOX 801, THE FINANCIAL POST, TORONTO 


OPPORTUNITY 


PERMANENT INTERNATIONAL 
EXHIBITION 
REQUIRES 


Sales Personnel: If you have or promote trade shows 
and have need for space—contact us. 


Located mid-metropolitan Montreal—Canada’s larg- 
est city. 


180,000 sq. ft. of exhibition space under one roof. 


850,000 sq. ft. of outdoor exhibition space—including 
parking facilities for 2,000 cars. 


Excellent selling proposition for Canada’s largest 
exhibition complex. 


Telephone Riverside 4-4901 


PERMANENT INTERNATIONAL EXHIBITION 


CORP. 
6035 Cote de Liesse Road, Montreal 9, Canada 
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This is Canada’s national meeting place 


for executives wha have positions to offer, 


and for those who have ability to offer 


ADMINISTRATIVE OFFICER 


Required by a municipality of approximately 15,000 per- 
sons in the Vancouver area. 

Preferred candidates will be between 40 to 50 years of 
age with broad experience in staff supervision, committee 
organization, budgetary planning and control, and be cap- 
able of advising on policy matters as well as performing 
the function of Clerk to the Municipal Council. 

Candidates are requested to submit full particulars of 
education, experience, personal data, references and salary 
expected. 

Applications will be handled in strict confidence and 
should be marked “Administrative Officer” and addressed 


= PRICE WATERHOUSE &.CO. 
Marine Building, Vancouver 1, B.C. 


PLANT SUPERINTENDENT 


for 
NEW MARITIME FOLDING BOX FACTORY 


required immediately. Applicant must be qualified to set 
up and operate all pieces of folding box equipment, includ- 
ing gluers and waxers, with some knowledge of letterpress 
printing. Must be able to train personnel. This is an excel- 
lent opportunity for right man with ambition and willing- 
ness to assist in establishing new industry. Salary and other 
conditions of employment to be negotiated. 


Apply: 
EASTERN PAPER PRODUCTS LIMITED 
P.O. Box 1645 — Halifax, N.S. 








DIVISIONAL GENERAL MANAGERS 
FOOD INDUSTRY 


Base Salary $25,000. to $35,000. Per Year 
Age 36 to 46, University degree preferred. 


The men desired should have proven backgrounds in both 
marketing and plant management in Canada. The marketing 
emphasis should be on consumer products while the manufactur- 
ing background must be in food or chemical process industry. 


These men must have a proven record of hard working accom- 
plishment in directing the day to day operation of the division 
and the achievement of divisional objectives by carrying out 
approved plans with vigour and decisiveness. 


Please Reply in Confidence to: 
BOX 857, THE FINANCIAL POST, TORONTO 





PRODUCTION CONTROL MANAGER 


$7,500. - $10,000. 


Here is an opportunity for a man with an engineering background to take 
over all production control activities in an aggressive and expanding firm. 
He will be responsible for production scheduling, ordering and control in 
several plants, as well as shipping and warehousing, with a staff of over 12. 
The initial assignment will be the redesign and streamlining of procedures, 
involving a knowledge of statistical work. 

Our client is an all Canadian firm fabricating sheet-metal products. One 
of the recognized leaders in its field, it employs about 400. Location — 
southern Ontario. 


Your enquiry will be answered and kept in confidence 


4 TECHNICAL SERVICE COUNCIL 
2 HOMEWOOD AVE., TORONTO 5 


Since 1927 the non-profit placement service 
for engineers, scientists and executives. 


ASSISTANT CHIEF, 
FORESTS PRODUCTS DIVISION 
$8,120 - $9,800 


required by 
Department of Trade and Commerce 
OTTAWA 


Candidates must be university graduates preferably with 
specialization in forestry and possess many years of related 
experience, some of which have been in a position of senior 
responsibility and a good knowledge of Canada’s forest in- 
dustries and foreign markets. 


Details and application forms available at main Post Offices, 
Office of the National Employment Service and Civil Serv- 
ice Commission Offices. 


Please quote Competition Number 61-832. 





DIRECTOR 
of 
PUBLIC RELATIONS 


Required to plan, organize and direct all 


Public Relations programmes for a large 
Canadian company engaged in the marketing 


of food products in Canada. 


This appointment should be of particular in- 
terest to a man with outstanding relevant 
ability, who is seeking an opportunity where 
there is a decidedly broad scope for ac- 


complishment in the field of Public Relations. 


Enquiries invited in confidence 
JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel Consultants 
1454 Mountain Street, Montreal — AV. 8-5274 


J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirementc are negotiated in all 
cacegories from $6,000 to $60,000 a year and Presidential levels. 


MONTREAL— vi. 2-9835 
The Drummond Building 
1117 St. Catherine Street West 


TORONTO— WA, 2-2191 
The Confederation Life Building 
321 Bloor Street East 


DESIGN ENGINEERS 


Severa!- positions available for qualified engineers and 
draftsmen in Consulting Engineer’s Office located in 
Montreal. 

Applicants should have at least five years experience in 
operation and design of mining and metallurgical facili- 
ties and should be familiar with one or more of the 
following: Plant Layout, Flow Sheet Design, Material 
Handling, Piping, Instrumentation, Heating and Venti- 
lating. 


Apply to: 
BECHTEL AND COMPANY 
5595 Pare Street, Montreal, P.Q. 


TRADE PROMOTION OFFICERS 


(FORESTRY) 
$9,940 - $11,200 


required by 
DEPARTMENT OF TRADE AND COMMERCE 


Candidates must be university graduates preferably with 
specialization in forestry and possess extensive related ex- 
perience, a number of years of which have been in a posi- 
tion of senior responsibility and a-good knowledge of 
Canada’s forest industries, foreign markets and trade 
policies. 

There are two vacancies, one at Chicago, the other at 
London, England. 

Details and application forms available at main Post Office, 
Offices of the National Employment Service and Civil Serv- 
ice Commission Offices. 


Please quote Competition Number 61-833. 


PROFESSIONAL 
SALES MANAGER 


A leading Investment House has requested our assistance 
in locating and selecting a top-calibre professional Sales 
Manager for a challenging new position. 

Our client requires a senior executive with an outstanding 
sales management background to direct and inspire its na- 
tional sales force. A thorough knowledge of modern sales 
management techniques and administration is essential. Some 
knowledge of the securities market would be a definite asset. 
However, a proven sales management background in other 
fields, particularly intangibles or services, will be given equal 
consideration. 

This company offers attractive salary and bonus arrange- 
ments with an excellent growth potential. 

Applicants should mail complete details of background 
including age, education, business history, and current income, 
in complete confidence, to: 


WOODS, GORDON & CO. 


15 Wellington Street West, Toronto 1, Ontarie 
MANAGEMENT CONSULTANTS 


GENERAL MANAGER 


Sydney Opera House 
New South Wales 
AUSTRALIA 


Applications are invited for the position of General Manager 
of the Sydney Opera House. The General Manager will be the 
chief administrative officer of the Sydney Opera House Trust. 
He will be directly responsible to the Trust for the overall 
management, in accordance with the Trust’s policy, of the 
Opera House and its various halls and services. These will 
comprise: 

(a) @ hall seating 2,800 for concerts, pogeants, conferences, etc., or 1,700 for grand 


opera. 
(b} @ hall seating 1,100 for dramatic presentotions, intimate opera, conferences, etc. 
(c) an experimental theatre seating 430, suitable for drama, the screening of films, 


meetings, etc. : 
(d) @ hall seating 300 for chamber music, lectures, meetings, etc, 
le) @ restaurant and grill-room and other public facilities. 


Halls (a), (b) and (c) will be equipped with stage machinery 
of varying sizes and complexity and some of these halls will 
be fitted with simultaneous language translation equipment for 
the holding of international conferences. 
While the Trust is empowered to act as promoter, it is antici- 
pated that various public and private organisations will make 
use of the halls in the Opera House and may promote various 
activities therein with the approval of the Trust. The General 
Manager, therefore, will need to possess a high degree of ad- 
ministrative ability with a knowledge and experience of busi- 
ness and public«tance and public relations. Experience as a 
theatre executive would be desirable, but not essential. 
The appointment will be subject to the provisions of the New 
South Wales Public Service Act, 1902, as amended by sub- 
sequent Acts. The salary of the position will be determined 
according to the qualifications of the successful applicant who 
will be required to make himself available to the Trust as from 
April, 1962. An appropriate entertainment allowance will be 
paid. 
Applications for the position should be made in writing in time 
to reach the 

Office of the Public Service Board, 19 O’Connell Street, 
> Sydney, New South Wales, Australia, 
by Tuesday, 31st October, 1961, and should state the appli- 
cant’s full name, age, address, nationality, professional, aca- 
demic or other special qualifications and past and present em- 
ployment and experience (supported by documentary evi- 
dence), 





a Sn oe tonnor. ; 
Common Market Debate to the Hustings 


By ARCHER MARK 
ONDON — The Common 
Market debate, a cabi- 
net-level battle for most of 
the spring and summer, now 
has moved into the hustings. 


It’s the Labor Party which 
is now testing straws in the 
wind, and when the Con- 
servatives’ turn comes at 
Brighton, they will be wres- 
tling with no less than 43 
separate constituency resolu- 
tions on the subject. 


This grass roots sampling 
is certainly the most impor- 
tant part of the whole 
agonized “shall we, shan’t 
we” Common Market dance. 


While the top political de- 
cisions to start negotiations 
have been made, my friends 
at Westminster agree that 
this is one issue on which 
popular opinion will have 
especially great influence. 


A ground swell of reserva- 
tions demanding protection of 
Commonwealth interests, a 
stirring about surrender of 
sovereignty or a revival of 
the lingering British distaste 
for foreigners of any kind or 
hue, could very well upset 
the applecart. 


Too many seats on both 
sides of the House are too 
marginal, and too sensitive to 
the issue, to allow for the 
luxury of unwavering leader- 
ship discipline. 

Indicative of the worries 
conjured up by this situation, 
the Conservatives and. the 
Socialists are still sticking 
fast to ambiguous policy 
statements on membership 
terms, despite the known 
fact that Prime Minister 
Harold Macmillan and Hugh 
Gaitskell, the Opposition 
leader, personally favor full 
membership virtually with- 
out conditions. 

In their private conversa- 
tions both men concede they 
may have to go against their 
personal convictions if voter 
appeal demands it. 

At the moment, however, 
major ructions aren’t expect- 
ed. Preliminary pulse-taking 
indicates that a popular ma- 


jority here favors British 
membership. 


This is partly because of a 


growing and sincere worry , 


about lagging productivity 
and competitive strength in 
key export markets (even 
union diehards agree on this), 
and partly because of in- 
creasing irritation with the 
newer Commonwealth mem- 
bers. 


Troubles with Ghana and 
India, especially, have led to 
a general feeling -that the 
Commonwealth is of little use 
as a political link, a policy 
prop or even a trading part- 
nership. 


* * 7 


SCULPTURE has become 
all the rage for Britain’s in- 
dustries and _ industrialists, 
and this week I went along 
to see Malcolm Fry, the 
ebullient and knowledgeable 
secretary and founder of the 
Society of Portrait Sculptors. 


“What should a Canadian 
anxious to be sculptured do?” 
I asked. 


“Come and see me,” he re- 
plied crisply. 

“T’ll find out what style 
your Canadian wants and put 
him in touch with sculptors 
doing that brand of work.” 

The cost? 


“You can get a ‘portrait 
head in plaster for as little 
as £25 ($72.50) but prices 
go up quite rapidly for the 
more permanent materials 
such as concrete, cement fon- 
due, wood, stone or bronze,” 
he said. 


“A ,small head in bronze 
can cost £600 ($1,750) and 
a full size bronze figure might 
run to £2,000 ($5,800). 


Even at that, the sculptor 
won’t make much profit — 
most of the money goes into 
materials and transport.” 


(Delivery, apparently, in- 
volves an array of experts 
with rollers, slings and other 
gear that makes china appear 
durable by comparison.) 


“It’s worth it though,” con- 


Hydraulic 


HEAVY DUTY FREIGHT ELEVATORS 


cludes Fry “You know a por- 
trait head by a sculptor of 
good reputatioi, will cost less 
than a painting by an equally 
reputable artist and will gain 
more rapidly in value. 


“You might even call it an 
investment.” 


. * * 


EUSTON STATION may 
be exciting to students of 
railway history, but to the 
average traveler — and the 
average historian for that 
matter — it’s just a great 
smoky eyesore left over from 
an era of too many smoky 
industrial eyesores. 


But this week, the Doric 
arch at Euston Station be- 
came yet another cause 
celebre for British monument 
savers. 

On the one hand, workmen 
on contract to the Ministry 
of Transport have started 
wielding their hammers and 
picks in the job of demoli- 
tion. After months of bicker- 
ing, their masters have 
decided that the re-develop- 
ment job just can’t wait any 
longer. 

But, as the stonework 
started to fall, the forces of 
preservation started some 
counter-brickbating. 


Involved in the fray: 


> The Royal Fine Art Com- 
mission — “The Doric Arch 
is of outstanding architectur- 
al quality ... also of great 
historical interest ... worthy 
of preservation.” 


> The Society for the Protec- 
tion of Ancient Buildings. 


> The Victorian Society. 


> The Ancient Monuments 
Society. 


> A group of peers and MPs. 


> The London County (said 
to be ‘interested’). 


Says the ministry: “We 
don’t know why the Fine Art 
Commission is complaining 
since the plans for demolition 
were submitted to them two 
months ago. We don’t antici- 
pate that John. Betjeman (a 
Victorian-minded poet) will 


assault one of the demolition 
workers. 


“This controversy has been 
going on for some months 
now. The whole thing is they 
don’t want to do anything 
about it until the men are in 
to do the work.” 


* 7 7 

KUDOS to the stalwart 
and freewheeling members of 
the Winnipeg Press Club who 
recently took London by 
storm with a chartered plane 
junket of monumental pro- 
portions. 


Fleet St., the 
confines of several of the 
more august clubs, and a 
number of astonished British 
government representatives 
are all still reeling from the 
impact of the formal dinner 
that rounded the visit off. 

The all-Canadian menu 
included Prairie Chicken 
soup, Winnipeg goldeye, wild 


hallowed | 


| 
| 





buffalo steak with wild rice | mous approval to 
and a wedge of blueberry pie. | given by shareholders of Canada 


| 

As one replete Briton com- 

mented: “Makes meat and 

two veg seem rather inade- 
quate.” 


* * * 


PETERBOROUGH, the 
erudite columnist for the 
Daily Telegraph, provided a 
revealing glimpse of Iron 
Curtain thinking this week 
when commenting on the re- 
port from Moscow that Ivan 
Maisky, a former Russian 
ambassador to the Court of 
St. James, has been appoint- 
ed to Moscow Radio’s English 
language service. 


Maisky, recalls Peterbor- 
ough, ‘was caught by a 
journalist emerging from the 
visitors’ gallery at the House 


of Commons after a 
wartime debate. He was ask- 
ed for his views. 


ged his shoulders, pursed his 
lips, spread out his hands. He 
made for his car, then turned 
anxiously. 


pleaded, 


lSharehiniileke 
Approve Trust 


| Permanent Trust Co. and To-| 
| ronto General Trusts Corp. CPT 
| shareholders will receive stock 

in the company on the basis of 

101 new 
| shares now held, and TGT hold-| 
| ers will exchange their stock | 
| on a share-for-share basis (FP, | 
| April 29, Aug. 12). , 


requires the assent of the Gov- 

/ernor in Council of Canada and 
| of the Lieutenant Governor in 
| Council of Ontario. 


expected that the merger will be 
effected by end of this year. A| 
financial statement for the amal- 
gamated company will be issued 
|for the year ending Dec. 31/61. 


| 


tense 


The Soviet diplomat shrug- 


“But, don’t quote me,” he 





‘Firms’ Merger 


Shareholders of two long- 


| established firms have approved | 
a merger which will result in| 
formation of 
biggest trust company, Canada 
| Permanent Toronto General! 
Trust Co, 


Canada’s third 


unani- 
was | 


At recent meetings 


merge 


shares for each 25 


The merger agreement now! 


If this assent is obtained, it is 





Such statement will be pre- 


| pared as if the merger had taken | 
place on Jan. 1 this year. 


No} 


> — | other financial statement will be| 


| 4OODYEAR BURSARIES 
Goodyear Tire and Rubber Co. 
|of Canada has awarded $3,000 | 
| university bursaries to children 
| of four company employees. Two 
of the students are from Toronto, 
one each from Winnipeg and 
Vancouver. This brings the num- | 





| sity education by the bursary 


| Program to nine in two years. 


e 


Which type of elevatoring is better? Only an impartial analysis of job and installation 
requirements can decide. Inasmuch as OTIS makes both HYDRAULIC and ELECTRIC 
freight elevators; OTIS can give you an impartial analysis, taking into account the special 
advantages of each. All this will be done, of course, without obligation of any kind on your part. 
What's next after you have finally chosen between HYDRAULIC and ELECTRIC elevators? 


lest 
Permanent Mortgage. 


|submitted to the shareholders | 
|of the merging companies, 


As a result of share exchanges 


earlier this year, Canada Per- 
manent 
hold virtually all stock in the} 
new company. 


It is believed that Toronto- 
eee 
| - 


Mortgage Corp. will 


| ber of students helped to univer- | Dominion Bank will be the larg- 


shareholder in Canada 
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ONE OF THE 


TRULY GREAT 
CANADIAN 
RYE WHISKYS 
CARRINGTON’S| 


CANADIAN WHISKY 


ry 


ALBERTA LIMITED 


DISTILLERS; 


Electric 


HEAVY DUTY FREIGHT ELEVATORS 


What about savings on installation costs? OTIS has the coordinating know how that 

saves contractors’ time. What about responsible maker's maintenance? OTIS has 28 service 
centers across Canada to keep elevators running like new. What about progressive moderniza- 
tion? OTIS makes all advances in elevatoring applicable to existing installations to keep them 
up-to-date. All — because better elevatoring is the business of OTIS. Consult us. Everytime! 


OTIS ELEVATOR COMPANY LIMITED : HEAD OFFICES AND WORKS : HAMILTON, ONTARIO «+ OFFICES IN 28 CITIES ACROSS CANADA 
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Battle Shaping Over Closing Hours 


Retailers Divide on Issue. 


It’s the Big vs. the Little 


Store closing rows are getting 
hotter. 

Two spots are providing fire- 
works: 


@ In Ontario, there is growing | 
rumble from main-street mer- 
chants as they face tougher 
competition from open-every- 


night plazas and discount de- | 


Partment stores. 
@ In Manitoba, the issue centres 


Railways 
Do Better 
In August 


MONTREAL (Staff) — Can- 
da’s railways had a relatively 
Detter month in August. 

Canadian Pacific Railway’s 
et railway earnings were up 
10.9% in Aug./61 over the same 
onth last year. 

Canadian National 
eported an increase of 3.6% in 
pperating revenues, but also a 
1.8% increase in expenditures 
or the month compared with 
August last year. 


Net railway earnings of the 
PR during Aug./61 were $2,- 
837,822, an increase of $230,146 
bver Aug./60. 

Operating revenues of~ the 
NR were $61,407,000 ($58,- 
816,000). Expenses, taxes and 
ents totaled $61,689,000 ($60,- 
503,000). 

Here are the summaries for 
poth railways: 


CANADIAN NATIONAL 


—Menth of August— 
1961 1960 
$ 


61,407,000 58,316,000 
foses 
61,689,000 60,603,000 


Change 


Do. 
rev 
xp 
& rts. 


+3,091 ,000 
+-1,086,000 


jer 
def. 


. 
282,000 2,287,000 —2,005,000 
—First Fight Months— 
1961 1960 


$ 


468,886,000 467,618,000 
taxes 
479,987,000 474,630,000 


Change 


D 
rev. 
P 

le rts. 


-+-1,248,000 
+5,357,000 


le? op. 


def. +4,109,000 


11,121,000 7,012,000 


CANADIAN PACIFIC 


—Month of August— 


1961 1960 Change 
$ 


38,748,386 38,368,746 -+379,640 


36,410,564 36,261,070 


+-149,494 


+230,146 
Change 


2,337,822 2,107,676 
—First Eight Months— 
1961 1960 

$ 


309,870,624 306,892,740 -+-2,977,884 


286,218,675 287,164,103 —945,428 


23,651,949 19,728,637 -+3,923,312 


WHAT IS A 


SHORTHORN BULL 


DOING IN THE 


FINANCIAL POST? 


It is to let you know the public is 
cordially invited to attend the 
LOUADA OCTOBER AUCTION SALE 
of registered beef Shorthorns to be 
held at Louada Farms, 20 miles north 
of Peterborough, Ont., on Pigeon Lake, 
MONDAY, OCTOBER 23. 


If you are inclined towards good 
livestock, why not attend and see what 
you have been missing? Cattlemen 
from 30 states, throughout Canada, 
and from several foreign countries 
will be there. Why? Five years ago 
Louada paid a world’s record price 
{$50,000) for Bapton Constructor. Since 
that time this bull's descendants sold 
by Louada have totaled nearly a half 
million dollars and they are 
helping cattlemen all over the world 
produce a better beef product and to 
make a better living. 


The registered Shorthorn business is 
based upon sound economic principles. 
There is always a need for more good 
breeders who will establish top herds 
and produce better seed stock for 
America’s beef industry. 


In this auction 16 Bulls and 35 fe- 
males (most of the females are already 
in calf). The selection of a few of 
these would serve as an ideal founda- 
tion for the future. In addition to 
entries from Louada (Louis Cadesky 
and W. W. Donaldson) the sale this 
fall is made even stronger by con- 
signments from other strong herds: 
Scotsdale Farms, S. G. Bennett, 
Georgetown, Ont.; Aberfeldy Farms, 
Reford W. Gardhouse, Milton, Ont.; 
Ettrick Farms, Norman D. Hogg, Ux- 
bridge, Ont.; and Fralawn Farms, E. 
A. Fray & Son, Owen Sound, Ont 


Between now and sale day, why not 
visit Louada or one of the other herds 
vonsigning? You are always welcome 


A registered Shorthorn herd can be a 


on a Winnipeg fight by a group 
of independents to retain the 
existing early closing bylaw. 
Entry of discount department | 
stores into the retailing picture | 
and the threat of more © 
come — is providing a new 
spark to the old controversy. 


Ontario, where urban areas 
have led to extension of night 
| shopping, has seen hours ex- 


| tended still further. 





Railways 


Shopping centres in Toronto 
suburbs, previously open Thurs- 
day and Friday nights, have 
added another night and also 


extended the closing time (gen- | 
| erally fromm nine to 9.30). 


This is the trend which alarms 


small independents. 


The car that brings the boldest new ideas to the Canadian road... the 
luxury car with sports car personality . . . the car that is unique in all 


the world. 


And because Thunderbird never follows trends—but sets them— 
this car gives you the magic mood of its own special world. You enter 
it when you open Thunderbird’s door, and settle behind the Swing- 
Away Steering Wheel. This world comes alive with the Thunderbird 
390 Special V-8 engine, as corners straighten, roads flatten out. It 
welcomes you to an interior elegance and comfort that are only — 


In Ontario, the provincial 
Chamber of Commerce has been 
caught in the first rounds of 
cross-fire between the dis- 
contented, small centre mer- 
| chants and the big operators 
who want store closing freedom. 

What many independent 
spokesmen want is a province- 
wide store hours law to bring 
| uniformity between suburbs and | 
downtown. 


Retail Merchants’ Association | 


backs this view. 
“We have asked for such 
'law several times, 
bert, RMA general 
told FP. 
RMA, however, 
ject itself” into 


manager, 


does not “in- 
local bylaw 


|battles unless it is clear the | 
majority of retailers want di- | 


rection in their fight, he says. 

The provincial RMA organ- 
| ization in Manitoba is backing 
jane such a campaign by Win- 


an early closing, regulatory by- 
law on the books. 

“Generally, our feeling is that 
|needless extension of shopping 
| hours adds to the costs of dis- 
tribution,” Gilbert says 

Chamber of Commerce policy 
|is to steer clear of such feuds, 
| Since the chamber represents a 
| wide variety of businesses. 


That’s true, too, of the big 


} 
} 
| 
| 
| 


an official believes “there is no 
| indication that any substantial 


hours.” 

The city 
| closing bylaw two 
|but provides that any given 
|trade may request a 
closing bylaw for itself. 

Some observers are looking 
for fireworks in some 
| chambers in Ontario. 

W. E. Doole, weekly 
paper publisher in Brampton, 


dropped its early 
years ago 


Toronto Board of Trade where | 


a | number wants to regularize the | 


” David Gil- | 


special } 


local ; 


news- | 
|sending off grass-roots 


| provincial body a hot potato. 


| A local chamber member, he 
wrote to Ontario Chamber 
| President A. O. Drysdale ask- 
jing that the organization re- 
quest provincial legislation to 
| govern store closings. 

| “It’s not fair to ask 
}councils to police 
| houses, shopping centres and 
;}downtown merchants alike,” 
| Doole says. 

| “If a provincial law were 
| put into force, everyone would 
have to obey.” 

Drysdale replied to Doole by 
saying in part: “The chamber | 
tries to represent all sections of 
the public — manufacturers, re- 
tailers and customers. We pro- 
mote free enterprise, and in- 
terference by government regu- | 
lation does not make for 
freedom.” 

Brampton 


local 





alone in 
rum- 


is not 


nipeg retailers trying to keep | near Toronto, has handed the! blings. 


and unmistakably —Thunderbird. 


This 1962 Thunderbird is stronger, quieter, more durable. And its 
engineering is in the time-defying tradition that has won Thunderbird 


the finest reshle record of any luxury car. 
Thunderbird World can be your world—with the car everyone 


discount | 


Jack McBrain, president of 
St. Catharine’s Jewellers’ Asso- 
ciation, wants that city’s jewel- 
| ers to go against the chamber’s 
position regarding store hours. 


“If we simply ignore what 
shopping centres and discount 
|houses are doing, and set our 
|} own opening and closing times, 
I’) bet a lot of other merchants 
follow suit. 

“There’s only just so much 
money in the community. 

“We'll all get our share in 
the course of a year, without 


killing ourselves working 14 or | 


| 16. hours a day.’ 


Strongest tremor was felt in 
| Lindsay, where Harold Wood, 
| men’s clothing store owner, re- 
signed from the chamber of 
commerce, of which he was a 
director, “because it doesn’t 


| do the small merchant any good 


at all, either locally or provin- 


cially.” 
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ANNOUNCEMENT 


DOMINION TAR WOODLANDS prea 


Ne eo E 


JOHN W. FRIES WELDON A. McCOLM 


Dominion Tar & Chemical Company, Limited, announces the amalgamation of the 
Woodlands Operation of the Newsprint and Containerboord Group with that of the 
| Kraft and Fine Paper Group. 

| Heading the combined woodlands operations will be John W. Fries as Vice- 
President and General Woods Manager, with Weldon A. McColm os Vice-President 
and Assistant General Woods Manager. 

RR RR AE ae 


| 


“THUNDERBIRDS NEWEST CONCEPTS” 


(available soon) 


The limited-edition 


Sports Roadster — for 


The suave Landau: coupe —with the soft 


would love to own, the four-passenger Hardtop—or the Sun Wor- 
shipper’s own edition, the swift-lined Convertible. And, available 
soon, are Thunderbird’s newest concepts (right). Come, see how 
the car that many said had no room for improvement has added 
improvements—making it, more than ever... 


sheen of a padded leather-grained vinyl 
top, the graceful note of a traditional 
landau S-bar in shining chrome on the 
roof quarter panel. 


two or four passengers. Note the chrome 
wire wheels .. . the tonneau cover with 
twin headrests. (Remove it to reveal the 
standard Thunderbird rear seat.) 


profitable enterprise on your farm... 
ie will challenge your skill . .. it can 
e, the door to a fascinating new way 
of life. If you own land .. . or con- 
template owning «a farm... we urge 
you to investigate the wide oppeortuni- 
ties the Shorthorn breed offers. 


An attractive 84 page catalog, with 
pictures of most of the cattle selling, is 
yours for the asking. To obtain it 
simply write 


W. W. Donaldson. 
Leuada Farms, 
R.R. 1, Peterborough, Ontario. 
(Phone—Buckhorn, Ont.; 
OL 78792) 
and for more general informatior 
about the Shorthorn breed contact 
Harold White, Managing Director, 
Canadian Sherthorn Assn. 
Gummer Bidg., Guelph, Ontarie. 


Mgr., 


UNIQUE IN ALL THE WORLD 


(Certain features illustrated are optional at extra cost.) 





ee 


Chose Little Machines 
That Do Lots of Work 


By POWELL SMILY 


Bill Dah! built a million dol- 
lar business in seven years on 
one simple idea: that big com- 
panies eat up too much factory 
space with big machines making 
little components, 

He went, instead, for small 
machines that do lots of work at 
high speed. 

On this, and a minimum of 
working capital, he built up 
Thermoset Plastics Ltd. of Dor- 
ion, Que. (next month he opens 
a branch at Guelph, Ont.). 

Dahl, Swedish-born mechani- 

cal engi- 
neering 
gradu- 
ate from 
Goten- 
burg, had to 
convince a 
lot of skep- 
tics. 
He 


sur- 
veyed the 
output of 
large indus- 
tries, made 
up his mind 
how he 
could best 
fit into their 
production picture, then design- 
ed machine tools and machines 
to do specific jobs. 

Today, Thermoset makes 
everything from _ pipe-organ 
keys to missile components. The 
company’s catalogue lists igni- 
tion parts, distributor caps, 
vacuum - cleaner accessories, 
gears, handles, and push-but- 
tons. 

“When I first approached 
Canadian General _ Electric,” 
Dah! says, “‘they laughed at my 
assertion that the small machine 
I showed them could turn out 
the quantity they wanted of a 
certain plastic component, and 
do it in the time they wanted 
it done. 

“They stopped laughing when 
that one machine did more in a 
day than the big machine they 
were using could do in a week.” 

Dahl’s business is . custom 
molding of plastic parts and ac- 
cessories. He makes no pro- 
prietory-brand items. 


DAHL 


| Much of his work comes from 

sub-contracting government de- 
fence orders through General 
Motors of Canada, Northern 
Electric, CGE and other indus- 
trial giants. 

No job is‘too small — in di- 
mensions. One of his machines 
turns out a specialized molding 
so minute that 17,000 weigh 
only % oz. 

“But without that part, a lot 
of wheels wouldn’t turn,” he 
points out. 

Wheels have been turning for 
Bill Dah] since 1928, when he 
came to Canada “on a visit’. 
He’s been here ever since. 

In 1930, he was in Welland, 
as general manager of the com- 
pany which is now General Tire 
Corp. He stayed there until 
World War II, when he set him- 
self up as a consulting engineer 
in Montreal. 

After the war, he wanted to 
get out of the consulting profes- 
sion, but what was he to get 
into? . 

“It seemed to me that Cana- 
dian manufacturers were taking 
the wrong approach to mold- 
| ings,” he says. 

“They were using large ma- 
chines, as in the U. S., but with 
the difference that they didn’t 
have the large American market 
for their products. 

“So I designed and built a 
small, high-speed molding ma- 
chine, and tried to sell it. 

“One of the big Canadian 
companies wanted to buy, but 
they wouldn’t offer enough. So 
I went into business for myself.” 

For the first few years, Dahl 
paid himself not much more 
| than a living wage, re-investing 
all his profits in new machines 
and tools. 

Today he employs 60 people 
at the Dorion plant, and will 
ultimately have as many in 

| Guelph. 

Dahl himself lives in Lindsay, 
Ont., well away from his fac- 
tory. 

There’s a good reason for this 
— apart from the fact that he 
has a fine home in this town 
in the centre of the Kawartha! 


Lakes vacation area, and a cot- 
tage on Pigeon Lake, 25 minutes’ 
drive away. 

“I have no intention of be- 
coming married to my com- 
pany,” he says. “I had enough of 
that when I was younger. 

“For 20 years, I didn’t think 
I should take a holiday, so I 
didn’t. Now, I take al] the holi- 
days I want. 

“A man can kill himself by 
trying to, make his company a 
one-man operation. 

“I’ve trained my -engineers to 
be independent of me. I respect 
their common sense and judg- 
ment, and if they come up with} 
a new idea, they know they’re 
free to try it out, without wait-| 
ing for me to send out a memo- 
randum in triplicate.” 

Wallace Latchem, general 
manager in Dorion, is a profes- | 
sional engineer. 

“I trust him implicitly to 
make right decisions,” says 
Dahl. “I haven’t chosen my g.m. 
for Guelph yet, but when I do, 
he’ll be the same kind of man. 

“I just don’t want to become 
too involved any more in busi- 
ness and production details.” 

Dah] likes to travel, “to see 
what’s going on in the world.” 

He visited Russia this year, 
and now is in great demand to 
give talks on his trip, illustrated 
by color slides, 

“I feel that the Russians are 
still quite a way behind us in 
the production of plastics, paper 
and wood pulp,” he says. 

“But that doesn’t say we) 
should sit still and wait for them | 
to catch up.” 

In spite of his professed de- 
sire not to work too hard, Dahl | 
doesn’t sit still. He has a highly- | 
profitable agency for Swedish | 
machine tools, does a great deal 
of conferring with government | 
officials and industrialists, and 
he lets no new development 
escape him. 

But he has planned his life so | 
that he can also spend a great} 
deal of time with his wife, a| 
former concert pianist, and his 
12-year-old son and 7-year-old 
daughter. . 


| ing, 
enough people will be interested | 
at that time to justify the ad- | 


Guide for Shoe Retailers 


Shows How in Advertising 


Watch your “Ms” in making 
up retail ads. 

The essential elements of ad- 
vertising are merchandise, me- 
dium, money, message and mix, 
a new booklet by Shoe Corp. of 
Canada Ltd. says. 

The 12-page booklet — “The 
ABCs of Making up Productive 
Advertisements for Selling 
Footwear at Retail” — is the 
third such retail-aid published 
by the company. 

Here’s how it summarizes the 
advertising elements as_ they 
apply to shoe retailers: 


advertis- 
in which 


@ Merchandise. For 
select footwear 


vertising expense. 


@ Medium. Select the publica- 
tion or other ad medium which 


| reaches potential buyers. Don’t | 


circulation among 
would not, 


scatter ad 
those who can’t, or 
be interested. 

@ Money. Divide an ad cost into 
number of copies delivered, and 
you have a per household cost. 


If that cost is %4c per home 
and you can afford to spend 10c 
per pair of shoes sold to ad- 
vertise that pair, then an ad 
displaying only one item would 
have to sell one out of 40 fami- 
lies to break even. 


Figuring it this way will help 


determine the real cost of an ad. 


Count Accurately 
at a 
<4 GLANCE 


ne 


with 
NAPAGO 
eet es 


<0 
agai 


it's easy to count money 
quickly and accurately 
with Tubular Coin 
Wrappers. All sizes. Your 
name imprinted if desired. 
Write for samples. 


NATIONAL 
PAPER GOODS 


HAM ae ONTARIO 
Halifax « Montreal ¢ Toronto 
Winnipeg e¢ Vancouver 


| @ Message. Don’t advertise un- | 
| less you have something to say. | 


| “Yet a recent study of nearly 

2,000 Canadian retail footwear 
advertisements revealed that 
most of them said very little 
... a few pictures of shoes with 
their prices... 
about it.” 


Feature new style trends, new 
types of shoes, give readers rea- 
sons for buying. 


@ Mix. This is the emphasis 
you will give to various ele- 
|ments in an ad: the headline, 
illustrations, selling copy,. fac- 
tual data, store identification, 
white space. 

The booklet is available free 
| of charge to Canadian retailers 
who write to Shoe Corp. of 
Canada, Suite 104, 4 Richmond 
St. E., Toronto. 


PESO SILVER MINES 


Peso Silver Mines plans to con- 
tinue exploration of its Yukon 
| property through the winter, and 
|to sink a prospect shaft to in- 
vestigate gold, silver, lead -and 
antimony values found in work 
| thus far.‘.Company has an option 
on a Yukon iron prospect, to be 
explored next year, Managing Di- 
rector S. E. Cropper says, 


and that was | 


October 14, 1961 


CAP 


THE 


ITAL 


EQUIPMENT 
FINANCING 


I.A.C. purchase plans are available for 
financing the purchase of all types of 
industrial and commercial machinery 
and equipment. When new equipment 
will reduce. operating costs or increase income in your 
business, you will find The I.A.C. Industrial Plan a sound, 


flexible, profitable way to b 


A copy of “Capital Equipment Financing — A Fact Book 
for Canadian Business”’, will be. 


uy. 


forwarded upon request. 


Phone or write your nearest |.A.C. office or write 


direct to Dept.-H, 1320 Graham 


Blvd., Montreal 16. 


LIMITED 
CAPITAL EQUIPMENT LEASING 


CAPITAL EQUIPMENT FINANCING 


CAPITAL 


ne ANNOUNCEMENT 


CECIL J. GIBSON 

Has been elecfed President and 
General Manager of M. A. 
Stewart & Sons Ltd., with head- 
quarters at Annacis Industrial 
Estate, New Westminster, Brit- 
ish Columbia, announces M. A. 
Stewart, Chairman of the 
Board. 


ters 


FREDERICK D. HAGEN 


Hos been elected President of 
Columbia Finance Corporation 
Limited, with future headquor- 
in Eastern Canada, 
nounces M, A, Stewart, Chair- 
man of the Board, 


CHARLES T. BARTLE 


Has been elected Treasurer of 
Columbia Finance Corporation 
Limited and its affiliated com- 
panies, The Canadian Valve En- 
gineering Co. (Singer Valve 
Co. Ltd.), Bartle & Gibson Co. 
Ltd. and M,. A. Stewart & Sons 
Ltd. with future headquarters 
in Eastern Canada, announces 
M. A. Stewart, Chairman of 
the Boord. 


on- 


Coupling a stand of drill pipe - 


LOAN SERVICE 


THOMAS J. COGHLAN 
Has ‘been elected President 
and General Manager of Bartle 
& Gibson Co. Ltd., with head- 
quarters at Annacis Industrial 
Estate, New Westminster, Brit- 
ish Columbia, announces M. A. 
Stewart, Chairman of the 
Board. 


as 


FINANCIAL POS1 


— 


is, 


INDUSTRIAL ACCEPTANCE CORPORATION 


WILFRED T. CRANE 


Hos been elected . President 
and General Manager of The 
Canadian Valve Engineering 
Co. (Singer Valve Co. Ltd.) 
with future headquarters in 
Eastern Canada, announces M, 
A. Stewart, Chairman of the 
Board. 


painted by Allan Mardon for Dow Chemical 
of Canada, Limited, a major supplier of 


chemicals io Canada’s oil and gas industry. 


Scrub its face, 
dry it off, 
sweeten its breath, 
tame its bite 


. . . thus natural gas is prepared for use in 
home and industry. 


In its raw unprocessed state, natural gas has 
a distasteful odour characteristic of sulphides. 
Among its other undesirable ingredients, 
natural gas contains water, which in com- 
bination with biting acids, could eat their 
way through the pipelines that move the gas 
to market. 


To dry the gas out, it is brought in contact 
with glycols—water thirsty chemicals. Sweeten- 
ing the gas involves bubbling it through a 
solution of ethanolamines. These chemicals 
virtually scrub the gas clean of impurities, 
Sweet and dry it is ready to cook a meal, 
heat a home, or fuel a factory. 


Dow supplies Canada’s oil and gas industry 
with ethanolamines, glycols and many other 
basic chemicals. We play an important role, 
too, in such industries as pulp and paper, 
mining and agriculture, to name but a few. 
A call to Dow Chemical could prove profitable 
for you. DOW CHEMICAL OF CANADA, LIMITED, 
Vancouver, Calgary, Winnipeg, Sarnia, 
Toronto, Montreal, Saint John. 


the 


DOW dou. 
CHEMICALS >< 
AT WORK 
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THE INVESTMENT DD: i | Directory © 
Mibinar Geowds Fu: d’ raepes Income Increases Canada Gener al F und’s | uta Life Underwriters 
American rowt und’s |\Common Share Holdings Net Assets Decline 3% 


£ 

N A Ri Grouped Income Shares Ltd.,; Bond, debenture and t ES 
. i ] nd, AM iM 
"3 et ssets ise ry 3 oO Vancouver, total net assets rose | holdings were reduced by $144,-| Total net assets of Canada| Here are portfolio changes for eer ee fee 

i B 8.1% to $13,569,279 in . three | 000 principal amount. |General Fund Ltd., Canadian | the quarter in detail: 


Tot 
a} net assets of American months to Aug. 31/61. | Here are portfolio changes in | mutual investment fund owned 


Growth Fund Ltd., Toronto, rose cents dime 15 Net asset value per share in detail: |predominantly by U.S. invest- ‘ie wine | REG c: ELLIS, C.L.U. 


(13% to $20,573,439 in th ist 
+ © 90d, in ree! sonps: $ $ same period was up 0.8% to Amount Chonge |ors, declined 2.8% to US$73,- 
~~ mont | Farrington . 5 ‘ all <a a ha avers , aa ae wre) — 
months to Sept. 15/61. | Cea 5% Sherer” | $3.84 from an indicated $3.81 at | avg 31 Mey'31 | 766,842 in three months to Aug. | - PREFERRED: Sheree: Pi. 
Net asset value per share in | Sevine Airplane «040s +1000 | May 31. | atlas wer 1981 131/61 ee oe sd Specializing in Term Insurance Plans 
sa . . a irtin te —2, i . Y s e “ee; “ | mm. Imp Bonk .... ¢ +27, | 
oe anid increased 3.1% to | W. An. Avigiie $7500| Outstanding capitaliza-|Cé, sm ,34%/73 ... si! 92.000 Net asset value per share in |Cén- Bent ef Commerce ni ‘e381 || OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
¢ mperia an’ . ni 
33,75 | —$,028 4 Glengannon Dr. TORONTO 16 PL 9-7304 
see | 


| 
: $9.25 Automatic Retoilers «..+ +1,000 |. . ; | 
5 ($8.97 at June 15/61). | Nat'l. Cash Register «+. +1,500 | tlon during quarter increased | Alte. Wheot Poo! 3%4% .. j —350,000 | same period rose 1.4% to a} fale. Mnchatanee -c..; 


| 


RNA 


33383 


This indicates net sales of | dee" chemical ....:2+: “Hse | by 276,683 shares to 3,570,229. | Wiiy on sy%/73--.°: ait —98,000 | record US$15.90 (US$15.68 at | Ansleid. Dev. v0. si 
194,862 shares, increasing num- | eens rice Brothers .....c00. 6,326 


+814 
Du Pont +500 + oe B.C. Tell Highways 5% . 370,000 +370,000 | i i 
Dividend of 5c per share was us yon: ; ‘000 | May 31/61). Leet epee sotens pr 
ser outstanding to 2.224.155. | Wales es Pp B.C. Electric 5% ........ 150,000 +150,000 | ‘ Western Decalto ...0+s nil 
| Corter Products 


= 67,925 
Dividend of 3c per share was | /‘lentic Research 


n 


|paid Sept. 30 to holders of | , PREFERRED: | G00" i1,000| Number of shares outstanding itierorer. Pipe... +40» F 
" y ‘se °° on. fr ni 
Beckman Instr. 


Imperio! Invest. $2 " 

record Sept. 15. Fund’s objective | trans Proirie Pipelines : eblaw Cos. ‘A’... 006 ni : . r I 

said Sept. 30/61 to sharehold- Cenco Instroments ; “ or oa thaw ee if cea co Be ' bat cee . 63,750 J. Roger Fl u merfelt & Associates 
Christiana Securities 


rs of record Sept. 18/61 is to pay out not Jess than 52% | asia "nil 2,000 liquidation of 202,863 shares. albert, Rood’: 117/490 
rs r ept. » Seine | ee cn Shop & Save ..... . 58,720 ; lina ° 
‘ate as preceding -quarters of Piano cerrtes.. 7 Estate Analyss Business Insurance 
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Burberry Walking Trousers; now procurable for the 
first time On this side of the Atlantic. Trimly tailored 
in lightweight English Worsted Flannel, regular or ex- 
tension waistband; plain or pleated front. . ».$29.50 


‘Burberrys 


All Burberry fashions Limited in distribution to the finest gentle- 
bear this authentic men's outfitters. Write BURBERRYS LTD., 
Silver and Blue Label 64 Wellington St, W., Toronto, for nearest shop. 


POLYMER 
CORPORATION IS 
ONE OF THE WORLD'S 
MAJOR SOURCES 
OF RUBBER 


..- A GOOD MAN TO KNOW 


Your Independent Insurance Agent is a good man to 
call when it’s a matter of DISHONESTY INSURANCE. 


Ask about CANADIAN SURETY’s 
3D POLICY 


protects against DISHONESTY of employees 
DISAPPEARANCE and 
DESTRUCTION of money 
and other crime coverages. 


Your Canadian Surety Agent offers alert, on the spot, 
expert service that can save you trouble and time. Con- 
sult him for a professional analysis of your and your 
clients’ insurance problems. 


FIRE — CASUALTY — MULTI - PERIL 
SURETY — INLAND TRANSPORTATION 


INDUSTRY AFTER INDUSTRY, all around the Additions are constantly being made to se itis 
CORPORATION 


Half a century of fair dealing 
world, has found that new Polysar*rubbers, these versatile elastomers, One of them ain 


The Canadian * | produced by the Polymer Corporation could supply you with the answer to your 


Limited, have helped to solve a wide variety raw material problems. A letter to the 


of raw material problems. The result has Marketing Division, Polymer Corporation, Tieake 
CANADA B-60-2-1 


Surety Company 


M. B. STRONG, President and General Manager 
Head Office: Toronto, Ontario .| been a steady growth in production, Sarnia, Canada, will put you in touch 


Halifax, M 6 na To Winnipeg | leading to the present pre-eminence of with a Polymer representative in one of 
alifax, Montreal, Ottawa, Toronto, innipeg, a 
mi eee P P on P POLYMER CORPORATION LIMITED 
Polymer among world rubber suppliers. forty-three countries. SARNIA » CANADA 


Edmonton, Calgary, Vancouver 
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in step with its modernization plans 


adds the new 


3M 7070 


solid state computer _. 
to its Montreat 


data processing centre 


pe . The new CN Headquarters Building 


r 
. ae oa LD in Montreal brings all headquarters 
| 


Installation of the IBM 7070 Computer in the CN Data Processing 
Centre at Montreal is a logical step in the forward-looking policy of 
Canadian National. oe 

The IBM 7070, a powerful and versatile computer, will truly comple- 
ment the CN’s vast and efficient data collection and processing system 
.-- one of the most modern on the continent. Linked with CN’s tele- 
communications circuits, the 7070 will operate in conjunction with IBM 
1401 computers located at five Regional Data Processing Centres. 


The 7070 will simplify CN procedures, improve performance and reduce 
costs in many departments of the railway including its telecommuni- 
cations and hotels; its passenger, freight, express and trucking ope- 
rations. It will modernize freight car accounting and tracing; speed up the 


processing of payrolls; and be used for numerous operations research 
projects, stores and general accounting. 
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Since the early days of punched card accounting, Canadian National has 
been a very large user of IBM equipment, and it is with special pride 


that IBM today puts the 7070 to work in the service of this important 
organization. — 
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IBM . Internationa! Business Machines Company Limited, Don Mills (Toronto) Ontario 
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“It took us a long time to progress from the Atlantic water- 
sheds to the shores of the Pacific, but we did it. Now, there 


looms the horizon of the Arctic and all it might hold in wealth, 


knowledge of climate and peace in the world.” 
Prime Minister Diefenbaker, at Inuvik, N.W.T., July/61 


Trail of ’66 a New Magnet 


For Adventurous Canadians 


By FRANK KAPLAN 


Gangs of woodsmen will crunch into 
the snowy forests south of Great Slave 
Lake this winter to begin clearing the 
Trail of ’66. 

It will be a trail of steel rails more 
than 400 mi. long — from Grimshaw, 
Alta., to Pine Point, N.W.T. — and one 
of the most important “small” railways 
ever built in Canada. 


@ The Pine Point Railway will open up 
enormous lead-zine deposits. Without it, 
future lead and zinc imports from South 
America could cost Canada up to $13 
million a year. 


@ It will drive a weatherproof road of 
steel, capable of carrying anything the 
Jand can produce, into our western Sub- 
Arctic. 

@ It will link important farm and forest 
lands with tidewater at Prince Rupert and 
Vancouver, with the national distribu- 
tion network at Edmonton. 


@ It will create a town of 1,500 on the 
south shore of Great Slave Lake by 1966, 
and pull a stream of adventurous Cana- 
dians north to start new enterprises, pro- 
duce new profits. 

The story of this Trail of ’66 actually 
goes back more than 60 years. 

On the Trail of ’98 to the gold riches 
of the Klondike, a couple of weary sour- 
doughs camped on a point of land on the 
south shore of Great Slave Lake. 

Despite the lure of gold, these old-time 
prospectors extended their breathing spell 
to stake some claims, 

This turned out to be the first. time 
anyone had taken any real notice of the 
shining rocks in the area. A quick ex- 
amination led to the first staking of zinc- 
lead occurrences in the Pine Point area. 
The ‘98ers thought the showing was 
silver. 

Before 1898, Indians in the area melted 
lead ore to make bullets for their mus- 
kets. 

But in the remote North where the 
terrain and the weather made large-scale 
movement of men and materials almost 
impossible, any thought that lead and 
zinc might be mined economically at the 
turn of the century was ridiculous. For in 
1898 lead sold around 4c Ib. and zinc 
was about 5c lb. 

The sourdoughs pressed on in their 
search for gold where a fortune could be 


Dislike Snow? 


Then Go North 


You city dwellers tired of shovel- 
ing snow? Then head for the Arctic. 


The records show that Fort Smith, 
N.W.T., some 100 mi. southeast of 
the new Pine Point mining camp, 
and in the same climatic region, has 
less snowfall in the average year 
than many of Canada’s big cities. 


Here’s the record: 
Av. Ne. 
Av. Annwol 
Total Snowfall 
lin.) Precipitation 


Fort Smith 42.3 98 
Holifox ... ese 70.8 156 
Fredericton «+++ 95.5 149 
Montreal ...-+6+++ 89.4 164 
Olfawa ..ceeesees 82.0 139 
Toronto ...seeeee. 63.9 145 
Winnipeg ..e++.-- 53.6 118 
Edmonton 133 


The average frost-free period, or 
growing season, is 57 days — June 
19 to Aug. 15. That compares with 
79 days at Kapuskasing, Ont., and 
65 days at interior Prince George, 
B.C. 


The mean daily temperature at 
Fort Smith: 24.6 deg. F. (Churchill, 
Man,, is 17.8 deg. F.). 


Highest on record at Fort Smith: 
103 deg. F. Lowest: 71 below. 


carried out of the north on a man’s back, 

Robert Service, the bard of the Yukon, 
once wrote these words: 

“There’s a land — oh, it beckons and 

beckons, 

“And I want to go back — and I 

will.” 

Today, a new generation of northern 
pioneers is going back to Pine Point to 
build a new base, From it, succeeding 
generations can push even farther north 
in the drive to develop Canada. 

The latest push north is a 438 mi. giant 
step that will cost a whopping $120 mil- 
lion before any of Pine Point’s mineral 
wealth can be tapped. 

Clearing the way for this drive was 
action this session by Parliament provid- 
ing for an $86 million rai] link from 
Grimshaw in northern Alberta to Pine 
Point on Great Slave Lake. Survey crews 
had already been working to detail the 
route of the line, will finish soon. Brush 
clearing will start this winter. 

It will take a good four years (official 


PROGRESS 


deadiine is the end of 1966) to complete 
the line, open up the pits, build a town on 
Great Slave Lake, expand the smelter 
and refinery at Trail, B.C., and do all 
the other things necessary to put $120 
million to work. The mine can get going 
in two years but a final schedule for the 
rail line depends on what survey crews 
find. 

The real impact of this giant-step north 
will unfold with the years. 

Immediately, there will be a mine and 
mill to produce some 215,000 tons of zinc- 
lead concentrates annually, and a town 
of about 1,500, planted on the shore of 
Great Slave Lake. 

There are two main ways of looking at 
the impact of Pine Point project — the 
rail line and the mining community. 

The railway line, roughly paralleling 
the Mackenzie Highway to Hay River 
with a 75 mi. spur to the mine site, looks 
like another phase of Canadian history, 
ranking in importance with such projects 
as the all-Canada natural gas pipeline 


REPORT 


and the opening up of the iron ore fields 
in Quebec and Labrador. 

This helps keep a perspective on the 
scale of the Pine Point rail project. In 
cost, the $86 million to be advanced by 
Canadian taxpayers isn’t too far off the 
$80 million put up for the Northern On- 
tario hump of the Trans-Canada Pipe 
Line, to clear the way for completion 
of that project. 

Also, the length of the Pine Point line 
of 438 mi. is more than the initial rail 
built to exploit Labrador iron — the 360 
mi. Iron Ore Co. of Canada line. And the 
IOCO line has already turned out to be 
one of the most important post-war steps 
taken to strengthen the Canadian econ- 
omy. 

Unlike the iron ore line, Pine Point rail 
will pass through and service an area 
in which some 8,000 people are already 
well-established in farming, It will reach 
up to fishing, gold mining, lumbering, 


(Continued on page 26) 


North Starting to Hum 


The federal government has been 
building a framework of action and 
legislation within which the develop- 
ment of Canada’s Far North can move 
ahead. Here is a digest of a review of 
government activities presented to the 
second National Northern Development 
Conference in Edmonton recently. 


By HON. WALTER DINSDALE 


Minister of Northern Affairs 
and National Resources 


We must become expert at using the 
North. The government can point the 
way and create the climate, but private 
enterprise must move in and provide the 
capital, the skills, the hard work neces- 
sary to complete the task of nation build- 
ing. 

Prime Minister Diefenbaker is expand- 
ing Canadianhood along a new dimension 
from the Atlantic to the Pacific to the 
Arctic. This was highlighted this past 
summer by his personal visit to Inuvik 
where he opened this new northern com- 
munity. It was the first time in Cana- 
dian history that a Canadian Prime Min- 
ister has traveled north of the Arctic 
Circle in Canada. 

Today, the North can no longer be re- 
garded as a strange and mysterious region 
with insurmountable barriers separating 
it from the main course of the social and 
economic development of our nation. The 
North has become an integral part of our 
economy. 

Canada is the second largest northern 
nation in the world. We are one of the 
very few countries of the world which 
still faces the challenge of such an im- 
mense frontier. It is a challenge requir- 
ing careful planning and courageous 
action. 

The objective of the federal govern- 
ment is clear — to establish in the North 
an environment of policy and services 
within which money can be invested to 
bring the North into the modern social 
and economic milieu of Canada and in- 
deed of the whole world. 

This cannot be done by thinking based 
on the North’s colorful past — or on its 
supposed quaint and remote character- 
istics. 

It must be based on the concept of ap- 
plying the most technical advances and 
most advanced social and economic think. 
ing to a region in the early stages of 
development. 

In this connection the federal govern- 
ment is encouraging northern research 
and the prime minister has already in- 
dicated that a research station will be 
built at Inuvik to assist industry, uni- 
versity and government alike. Well laid 
plans now can produce vitality in nation- 


al and international affairs in just a few 
years. We in Canada, responsible for de- 
veloping this region, must not do less than 
our best. Other countries are making 
tremendous strides in resource develop- 
ment. Canada will be among the fore- 
most. 

We have in the past two years made 
new regulations which provide the legis- 
lative basis for the investment of hun- 
dreds of millions of dollars of private 
funds which will be requireed for large- 
scale economic development. 

They express the most modern concepts 
we have been able to devise to encourage 
investment and at the same time to retain 
for the people of Canada a fair share of 
the value of their resources. 

We must always remember that noth- 
ing will happen if we do not succeed in 
producing northern minerals at com- 
petitive prices. 

New Canada Oil and Gas Regulations 
brought into effect in June set the stage 
more favorable than heretofore for priv- 
ate capital to explore and develop oil and 
gas fields. This year exploration is going 
forward over wider areas than ever be- 
fore. The first exploratory well being 
drilled in the Queen Elizabeth Islands 
is the first such well in the last remain- 
ing untested sedimentary basins in the 
world. 

The government has also set the stage 
for profitable investment in northern 
minerals by providing new forms of as- 
sistance to mineral development. These 
include the new prospectors’ assistance 
program, increased sharing on all kinds 
of mining roads and trails, both to pros- 
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pectors and to mines, and a new assay 
office, to be built in Yellowknife to give 
more immediate and efficient service to 
prospectors. 

The new land surface disposition regu- 
lations assure that lands are readily 
available for genuine needs but at the 
same time, looking to the future, they 
assure that lands are not misused. In 
the limited areas where lands are of high 
value, the new regulations assure that 
land is not held out of use for speculative 
gain. 

A keystone of the northern develop- 
ment policy of my department is a north- 
ern transportation program. 

Roads are being constructed north of 
60 deg. In addition, large mileages of 
northern development roads have been 
constructed under the Roads to Resources 
development program in the provinces. 

Westerners are, of course, specialy in- 
terested in the railway to Great Slave 
Lake. The survey is proceeding in record 
time to allow for the earliest possible 
start on actual construction. 

We are continuing a vigorous program 
of airport construction to provide modern 
airport facilities for the air services which 
are shrinking distances in the North by 
steadily increased efficiency in planes, and 
in facilities for loading and flying them. 

We are expanding programs in social 
and physical research on the North. The 
government has greatly expanded basic 
surveying in geology, geophysics and 
map-making on land and sea. Public and 
private investment is rapidly making an 
inventory of the basic resource potential 
from 60 deg. to the northernmost Arctic 
Islands. 

Programs of health and welfare to 
bring these services to all residents of the 
North have been expanded. We are plan- 
ning and developing northern townsites 
— Inuvik and Frobisher Bay are perhaps 
the best known examples. But commun- 
ity planning will guide the growth of 
Whitehorse and Yellowknife, and of 
many lesser-known towns, for efficient 
and pleasant growth. 

In the past three years the school] sys- 
tem has expanded to creditable propor- 
tions. Sixty per cent of the Eskimo chil- 
dren of schoo] age are now in school — 
and some in high school; whereas only 
four years ago the school system was so 
sketchy that it touched only 22% of the 
Eskimo children. 

By 1968, there will be a place in a 
classroom for every child of school age 
in the Northwest Territories. School op- 
Portunities for northern children must 
be equal to the opportunities available to 
other Canadian children and I mean all 
the children of the north — Eskimo, In- 
dian and White. 


AN ARROW... 


The Grimshaw-to-Pine Point railway, 
more than 400 mi. long, will be an 
arrow pointing into the heart of Canada's 
northland, making possible a vast mining 
development, and providing a heavy 
transport link with important farm and 
forest lands in the sub-Arctic regions. 
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Trail of °66 a New Magnet 


For Adventurous Canadians 


(CONT'*NUED FROM P. 25) 
pulp and paper, hydro-electric and oil 
and gas potential. 
This gives an idea of some of the known 
resources which will be affected imme- 
diately by the rail line. 


@ There are six million acres immediate- 
ly adjacent to the line which could de- 
velop into farmland. This is the last 
big reserve of farmland on the continent. 


@ There are some 13 million acres of 
forest lands which could be tapped for 
expanded lumbering, and possible pulp 
and paper operations. 


@ The northeast corner of British Col- 
umbia is known to have natural gas and 
it is expected that the same formations 
cross the border into Alberta. 


@ Commercial fishing in Great Slave 


is within 50 mi. of Pine Point. Weather 
extremes in the general area run some- 
thing like 60 deg. below to 85 deg. above. 

Although initially a fairly small com- 
munity of 1,000 to 1,500, Pine Point could 
turn out to be a jumping off point for 
mine-seekers 
Yellowknife. 

One group of mining companies, led 
by Dominion Explorers, has been work- 
ing quietly for two years on an explor- 
ation effort in the Pint Point area. Since 
there are no rock outcrops, exploration 
has been slow and based on geo-chemical 
soil sampling. Some claims have been 
staked. 

Around the east arm of Great Slave 
Lake there are known mineral occur- 
rences which could be worth a second 
look once the railway to Pine Point is 
completed. i 


How the Prime Minister 
Views North’s Tomorrow 


Prime Minister Diefenbaker, at the opening of the town of Inuvik, 


N.W.T., July/61: 


“The government is building a centre here for Arctic research—for 
research into resources, into a wide range of problems and possibilities 


common to Arctic environment, 


“Its facilities are not limited to government scientists but are to be 
available to industry and the universities too. 

“Research is another field where Canada takes her northern responsi- 
bilities seriously. It is teamed with what we have done with roads, com- 
munications, mining, agriculture, surveying and community development. 

“Perhaps with the stimulus from all these developments Canadians 
will become more conscious of their tri-oceanic inheritance. 

“It took us a long time to progress from the Atlantic watersheds to 
the shores of the Pacific, but we did it. Now, there looms the horizon of 
the Arctic and all it might hold in wealth, knowledge of climate and peace 


in the world.” 
* 


* 


Diefenbaker at Yellowknife, July/61: 

“Canada is not a country that gives up its wealth easily. 

“It is a big, tough country to develop. 

“Our richest mines and timber stands, the great fish harvests of salt 
and fresh water, have never yielded a profit without patient and carefully 


planned effort. 


“Without a lot of hard work on the part of a lot of people, Canada 
offers neither quick nor easy answers, and it makes short work of the 


~~ hidebound.” 


Lake now uses the Mackenzie Highway, 
could likely be expanded. 

At Pine Point, the Consolidated Min- 
ing & Smelting subsidiary — Pine Point 
Mines — will have to spend some $21 
million to open up the zinc-lead ore and 
for the necessary processing facilities to 
provide some 215,000 tons of concentrates 
for the rail line. 

A $2 million community will be built in 
a climate considered even more comfort- 
able than the established town of Yellow- 
knife on the north shore of Great Slave. 
The northern edge of Wood Buffalo park 


But probably the biggest potential of- 
fered by the rail line to Pine Point will 
turn out to be the new discoveries that 
could be made fairly close te the railway. 

The potential impact of the Pine Point 
mine project is difficult to measure. 
Cominco has spent some $3 million so 
far, is still making plans on this project. 

The company has said that it has indi- 
cated five million tons of 7.4% zinc and 
4% lead which would be available for 
open pit mining. 

But the Pine Point ore deposits run for 
a 22 mi. length and over a width of 3 mi.- 


now using air-serviced, 


4 mi. All the ore is believed to j 
within 400 ft. of surface, indicating open | 
pits and eventually a large number of 
shallow shafts. 

The scale of operations mentioned ini- 
tially (215,000 tons of concentrates an- 
nually) indicates a possible 3,000 ton 
daily concentrating plant working on ore 
with a combined lead-zinc average of 
about 15%. With average grade for all 
the known deposits believed to be a com- 
bined 8% (7% zinc, 1% lead), a mill 
handling at least 6,000 tons ore daily 
would be necessary for the scheduled 
production rate. 

Cominco still hasn’t decided on the size 
of its initial plant, has a wide assortment 
of possibilities because of varying grades 
in various deposits. 

While there are no official reserve 
figures available (guesses have ranged 
from 130 million tons to 600 million tons), 
geologists familiar with the area say Pine 
Point mineralization is really a mining 
camp of a series of deposits, rather than 
a single deposit like Cominco’s Sullivan 
mine at Trail, B.C. 

Pine Point compares to the series of 
deposits found in the Mississippi Valley 
of the U.S. It is expected that Pine Point 
could turn out into another Tri-State 
series (Missouri, Oklahoma and Kansas). 
St. Joseph Lead Co. built a lead-zinc 
empire on its holdings in that area. 

Northern visionaries dream of a fully- 
integrated mining-smelting complex at 
Pine Point using waterpower to the east. 
On that scale, the community could grow 
to 25,000. But, this must be a dream for 
many years. 

A fully-integrated operation must in- 
clude a chemic4l industry and should be 
close to highly-competitive markets un- 
der present economics of the industry. 
Capital cost is high and Cominco has an 
existing integrated facility at Trail. 

The Pine Point project is going to have 
an impact on Trail. A $16 million expan- 
sion and modernization of zinc treating 
facilities is planned. This largely involves 
a changeover in process from zinc fuming 
to sulphide leaching, for treating of the 
sulphide ores from Pine Point which will 
replace zinc now coming from a stockpile 
residue. 

There could be some expansion in zinc 
capacity at Trail (520 tons refined zinc | 
daily) but there hasn’t been any decision 
yet. Existing lead processing plants (600 
tons refined daily) are expected to be 
sufficient. 

Probably the future growth of Pine 
Point hinges on how quickly the parent 
company can build sales in tough world 
lead and zinc markets. 

In any case, Pine Point looks like it’s 
going to be around for a long time. W. S. 
Kirkpatrick, Cominco president, once 
commented that Pine Point reserves are 
“of the same general order as those of 
the Sullivan”, 

There have been more than 81 million 
tons taken out of Sullivan in some 60 
years. Production is at a rate of about 
2.5 million tons of ors annually in a 
10,000 ton daily capacity concentrator. 





And Kirkpatrick observed that the Sul-| 





livan is good for “many decades”. 
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Edmonton is known by many names .. . The Oil 
Capital . . . Gateway To The North . . . Canada’s 
fastest growing city .. . and many others. 


There is room for your industry too. Hundreds of 
acres of land within the bounds of the city are 
zoned for industry, and fully serviced by road, rail 
and utilities. Utility rates are the lowest in Canada 
. .. and the local market is growing fastest. You 
are in good company when you move your company 
to Edmonton, Canada’s fourth largest city. 


It is also known by the names of the large and 
progressive industries that have settled and profited 
there . . . Such names as those shown above, and 


many others. 


John R. Munro-- City of Edmonton Industrial Director 
City Hall, EDMONTON, Alberta, Conada@ 
U.S.A—1304 Canada House 
680 Sth Avenue, NEW YORK 19, N.Y, 


Write for complete details in the booklet 
“Markets and Statistics” 


... but on your 
next trip, why not test-drive a smart 
new ’62 Pontiac? You’re going anyway and you 
can check it out at the same time. It’s easy, because Avis 
Rent-a-Car features Deluxe Pontiacs... 


just one of many extras you get 


ep AORTA NY 


Our Oil Sales in the U.S. et a 
Really Hitting Trouble? == 


By C. KNOWLTON NASH 


WASHINGTON—A couple of| '° NEB. 


the subject of the applications ; b/d. This is far in excess of last|it might go beyond the 125,000 
year’s imp~rts from Canada. 


| b/d figure before tov long. 
This has resv'’-4 in extra- 


Canadian oil and gas pipeline 
projects may be in jeopardy 
here. 


And the educated guessing is | 


that if Canada continues to in- 
crease oil shipments to the U. S. 
at recent rates, some kind of 
restrictions inevitably will be 
imposed on Canadian oil. 

While the U. S, administra- 
tion is worried about the pres- 
ent 200,000 b/d rate of Cana- 
dian oil imports, what really 
gives the U. S. capitol the jit- 
ters are pipeline projects which 
could lead to far greater im- 
ports. 

They are: 

@ Interprovincial Pipe Line 
Co.’s application to export 20,- 
000 b/d crude oil into Buffalo. 
® Aurora Pipeline Co. of Cal- 
gary application to send 10,000 
b/d natural gas liquids into 
Montana. 

(Canada’s National Energy 
Board heard Interprovincial’s 
application July 6, but has not 
yet handed down a decision. 
Aurora’s is due for hearing 
Oct. 26). 

It is noted by officials here 
that the Buffalo pipeline, for 
instance, has potential capacity 
of 60,000 b/d, At present, Ca- 
nadian oil is coming into the 
Buffalo region by tanker. 

The U. S. is particularly wor- 
ried about Canadian oil coming 
into the Mid-West and Great 
Lakes area. There is not too 
much concern over oil moving 
into the Pacific Northwest be- 
cause this does not supplant 
U. S. oil. 

Applications also have been 
made in Washington for per- 
mission to import the oil and 


In these instances, permission 


| partment of State..- 
In addition to these two proj- 
|ects already in the works, sev- 
eral other pipeline schemes are 
reportedly brewing. These may 
| be held up, however, 
| Washington makes it 


oil and natural gas liquids. 

For the next couple of 
months, the Canadian import 
rate of oil will be about 200,000 


Special Correspondence 

CALGARY — Canadian in- 
dependent oil producers don’t 
see exports to the U. S, going 
through the ceiling, as state- 
| ments in Washington suggest. 
Charles Hay, president of the 
| Independent Petroleum Associ- 
ation of Canada, said that when 
| refinery construction now un- 
| der way in Ontario is complete, 
use of Canadian crude will 
come up to the quantities an- 
| ticipated in the National Oil 
| Policy “and the growth in ex- 
| port will diminish.” 


“The increase in sales of Ca- 





mately equal quantities,” 
said. 





until | 
clear| ily accept this as being alright,| #24 hence are susceptible to the 
|whether there will be any re-|but it did not raise any very | Pressure. 
strictions imposed on Canadian) great scream about it. _ 


At the 


| must be obtained from the De-| nounced its oil policy it was as- 


sumed here that there would be 
something like a 125,000 b/d 


increase in Canadian e-ports to| 


the U, S. over the next three 
| years. 
Washington did not necessar- 


Ho er, within one year, 
| Canada now has boosted its ex- 
ports to the U. S. by about 
100,000 b/d and signs are that 


‘Ivll Come All Right Soon, 
As Refineries Build U p Here’ 


nadian crude in Canada centres 
largely around the problem of 
|ré-arranging supply lines and 
| increasing refinery capacity to 
serve the Ontario market, a 
program which takes much 


arranging for additional 
ports. 

“The current concern of the 
U. S. authorities over the 
growth of export of Canadian 
crude to that country is under- 


ex- 





| standable, and emphasizes the 


need of the industry in Can- 
ada to consume greater quan- 
tities .of our own crude at the 


|nadian crude oil over the three- earliest possible date. 
| year term of the policy is to} 
;be achieved through increased| the present temporary rate of} 
| use in Canada and increased ex-| growth in exports led to con- 
port to the U. S. in approxi-/|trol action which would defeat 
he| the sound objectives of the Na- 


“It would be unfortunate if 


tional Oil Policy and delay the 


“The Canadian oil industry | trend towards a continental oil 


has been under severe pressure! policy or the development of 


|to achieve the objective for | 


Canada’s oil resources for the 


natural gas liquids which are’|1961. The increased use of Ca-! eventual use of both countries.” 


time Canada an-| 


more time to implement than| 


‘ordinarily heavy pressures on 
|the Interior Department from 
hg S. independent producers. 
In addition, a ‘:uber of key 
| officials setting U. S. oil policy 
have a background of associa- 
tion with independent p. ducers 


| It is conceivable that al- 
jthough no formal restrictions 
| were imposed on Canadian oil, 
|the officials concerned could 
throw enough roadblocks in the 
way of our oil to make life 
difficult for the importers, and 
for the international oil com- 
panies involved. 

The exemption for Canada 
|from the U. S, import restric- 
tions can be changed formally, 
|however, only by President 
Kennedy, Some Canadian in- 
idustry officials have been ‘n- 
|clined to doubt that the presi- 
ident ever would issue such a 
change. 

This is open to question, 
however, for Interior Secret-ry 
Stewart Udall is deeply wor- 
ried about the C> adian oil 
and he has extremely close re- 
lations with the W ite House. 
| Udall sent shivers through 
the Canadian industry last 
week wit’ his statement that 
he was concerned about Ca- 
nadian oil imports which, he 
said, had increased “much 
faster than we estimated.” 

Interior Departi.._nt officials 
have indicated they might like 
to see Canada adopt some kind 
of voluntary export controls on 
oil. 

Secretary Udall] said, “We're 
trying to stabilize a situation 
of concern to domestic pro- 
ducers.” 





pment 


Ss coast-to-coast. 


Give a new Pontiac a try...and give us a chance to show 
you that of all the Avis extras, perhaps the nicest is 
a little extra care! Phone right now, before 


you turn the page, and reserve 


a '62 Pontiac. 


Avis rents all new cars, features Deluxe Pontiacs 
The Avis Rent-a-Car System of Canada 





i Preports on 


S THE medical profession 
being brainwashed by the 
pharmaceutical industry? 


A U.S. professor of medi- 
cine, writing in The Lancet 
(a leading U.K. medical 
journal), thinks so. His name 
is not given and it is explain- 
ed in a typically British foot- 
note, that revealing his name 
“might embarrass his col- 
leagues.” 


This forthright professor 
says that the brainwashing 
starts right in the medical 
schools where the students 
are overwhelmed by. gifts 
from the pharmaceutical 
companies. He also says the 
drug firms have almost com- 
pletely taken’ over  post- 
graduate medical education. 

Some medical journals are 
almost entirely paid for by 
one or other pharmaceutical 
house, the writer says. 

“Many, if not most, medi- 
cal congresses are now or- 


drugs for non-paying patients 
is used by industry as a not 
so subtle weapon to obtain 
manuscripts before publica- 
tion. In a recent case, con- 
tinuation of test drugs for 
patients who had become de- 
pendent on the new substance 
was made contingent upon 
the investigator passing 
across the manuscript on the 
test (not yet accepted by a 
journal) to a pharmaceutical 
company. 

The Lancet article con- 
cludes with the acknowledg- 
ment that many exciting new 
developments have come 
from the pharmaceutical in- 
dustry. “But we must recog- 
nise their inherent weak- 
nesses, resist persuasion 
against our better judgment 
and knowledge, and jointly 
attempt to influence them to 
use the facilities to the end 
which we as physicians, are 
mainly interested in — to 
wit, the rational treatment of 


ganized and supported by the ee 

pharmaceutical industry, and disease. ise foe ne 

it is common usage that - 

papers have to be submitted NOW FOR the first time 
to the pharmaceutical com- doctors can take X-ray 
pany before the meeting motion pictures of the deli- 
which the company is spon- cate network of arteries that 
soring. provide blood to the heart. 

“Even the free supply of A new method in which a 
he flexible plastic tube is insert- 
| ed directly into the coronary 
arteries that nourish the 
heart has been successfully 
tested on more than 600 heart 
disease patients in the Cleve- 
land Clinic in Ohio. The 
technique was devised by Dr. 
F. Mason Sones and his as- 
sociates at the clinic. 

Doctors for a number of 
years have been able to insert 
tubes, called catheters, into 
the heart to analyze some 
kinds of heart disease. 

In the Sones system, the 
end of a very slender catheter 
is inserted in the coronary 
arteries. Contrast dye that 
j will show up on X-ray 
+ screens is injected through 
the catheter and motion pic- 
tures taken. 

The pictures clearly dis- 
play how the dye is circulat- 
ed through the heart by the 


ANNOUNCEMENT 
GAS UTILITY PRESIDENT 


ROBERT G. GRAHAM 


Inter-City Gas Limited of Manitoba an- 
mounces the appointment of Robert G. 
Graham as president. 





a . 
You See What's Happening At A Glance! 
* BOARDMASTER Visual Control 
. a i Saves You Time, Money. 

ao * Gives Graphic Picture of Your 

Pe : Operations. Stops mixups, 
* Simple to Operate. Write on 

Cards, Snaps in Grooves. 

* ideal for Sales, Production, 
Inventory, Scheduling, Etc. 
* Made of Metal, Compact and 

attractive. Over 500,000 in 


Use. 
Full price $49.50 Plus Duty & Tox 


24-page Illustrated 
BOOKLET No. BR- 
10. Without Obli- 
gation. 

Write for your copy today 


GRAPHIC SYSTEMS, Box 267, Yanceyville, North Carolina 


Spot new sales 
opportunities... 


nas oN 


American Credit 
insurance 


While it covers your receivables during the period of risk,.com- 
mercial credit insurance provides new sales opportunities, too. 
With an ACI policy, you can confidently add more good cus- 
tomers, sell more to present customers. 

Title passes to the purchaser the moment your product is shipped. 
From that point on, the soundest protection for your accounts 
receivable...for all the working capital and profit your product 
represents...is the new and broader coverage of American Credit 
Insurance, Today, as for 68 years, an ACI policy is important to 
sales progress and good financial management. Call your insurance 


agent...or the local office of American C: 

Insurance, 2, “<a 
12 WAYS CREDIT INSURANCE a 
CAN HELP YOUR BUSINESS Creu 
ely 


Its advantages are spelled out in a helpful ACI 
booklet, yours for the asking, Write AMERICAN 
CREDIT INDEMNITY COMPANY of New 
York, Dept. 29, Montreal, Sherbrooke, Quebec, 
Toronto, Hamilton, Woodstock or Vancouver. 


ut 
SS 


flowing blood. Obstructions 
show up clearly. 

The movies of the circula- 
tion of blood through the 
arteries feeding the heart 
muscle made it possibie for 
the Cleveland dectors to 
evaluate the condition of the 
coronary vessels — an im- 
portant step in the diagnosis 
of incipient heart disease. 


* * * 


CANADIAN doctors will 
soon have a potent new wea- 
pon with which to fight bac- 
terial infection. 

Out of the Beecham Re- 
search Laboratories in the 
U.K. has come a synthetic 
penicillin called Penbritin 
which has the ability to kill 
a wide range of bacteria, 
something no other penicillin 
has been able to do. 

Penbritin has other for- 
midable recommendations in 
its favor which will make 
it popular with doctors and 
patients. 

Bacteria do not seem to 
build up serious resistance to 
it. Laboratory tests show that 
it does not break down in 
acid and therefore is suitable 
for oral administration. 

It has proven to be essen- 
tially non-toxic, is absorbed 
quickly, maintains high bac- 


~~ 


tericidal levels for four hours 
or more. 

So far Penbritin has been 
available for testing only but 
manufacture on a large scale 
is starting this fall and it 
should be available for Cana- 
dian patients before the end 
of the year. 


* * * 


A HUSBAND in England 
got a divorce from his wife 
because she was too clean. 

He successfully petitioned 
for divorce on the grounds 
that his wife’s obsessiveness 
with cleanliness constituted 
cruelty to him. 

She refused intercourse be- 
cause she considered it “un- 
clean.” She would only al- 
low prepackaged foods in the 
house and the preparation of 
meals was often delayed for 
hours with her frequent dis- 
infection and repeated wash- 
ing. 

So much ritual surrounded 
the household tasks perform- 
ed by the wife that the hus- 
band found it much quicker 
and easier to do the house- 
work himself. 

The wife took so long to get 
ready for bed at night that 
the husband was _ seriously 
deprived of his sleep. 

Although the court recog- 


nized that the wife was suf- 
fering from an _ obsessional 
neurosis and that she was ill, 
it ruled that she was not in- 
sane because she knew the 
difference between right and 
wrong. 
The judge said the wife 
must have known that her 
conduct would have a dele- 
terious effect on her hus- 
band’s health>and although 
she did not intend to harm 
him she had, in fact, done 
so. Her actions amounted to 


| Are Our Pisctiits Being Brainwashed? 


cruelty in the terms of the 
law. 
* * o 

SUDDEN, strong emotional 
shocks can often do serious 
damage to organs of the 
body. 

A Jewish patient at Beh- 
ring Hospital in Berlin 
suffered a heart attack when 
she was given silverware 
decorated with a swastika, 
left over from the days when 
the institution was an army 
hospital. 
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Linked with 
Canadian growth 
and progress 


WHITE ROSE 


GASOLINES +« MOTOR OILS 


IBM tine systems 


1BM Time Control Systems are designed to meet the 
ever expanding requirements of Canadian business. Every 





1BM installation is backed by the technical knowledge 
and know-how acquired by 1BM in half a century 
of manufacturing and maintaining Time Equipment. 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
Don Mills (Toronto), Ontario Branches in Principal Cities 
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95.7% OF ALL 
HOUSEHOLDS IN ah 


CANADA'S 4th HIGHEST PER HOUSEHOLD INCOME MARKET* 


And that’s no idle boast. It’s a fact substantiated by significant figures 

that cannot be ignored. 

No matter what product you have to market, you can move it in prosperous 
HAMILTON ... through the hard-selling pages of 

THE HAMILTON SPECTATOR, 

*N.E.B. income per household in Metropolitan Hamilton is $6,523, this is fourth 
higuest of all Canadian metropolitan areas. 

Source—Sales Management Survey of Buying Power. 


ONLY THE SPECTATOR CAN GIVE YOU HAMILTON’S UNDIVIDED ATTENTION 


The Hamilton Spectator 


A SOUTHAM NEWSPAPER 
MONTREAL 
The Southam Newspapers 
1070 Bleury St. 
J.C. McCague, Manager 


TORONTO 
The Southam: Newspapers 
88 University Ave. 
K. L. Bower, Manager 





Sell Old Savings Bonds [Canadian 


} 
° . * | MONTREAL (Staff)—Atomic 
Yield on New IS Higher | Energy of Canada Ltd. has un- | 
| veiled an irradiation process | 
which it claims adds new prop- | 
textile 


If you own some of the older | for the first year, but the higher | erties to man-made 


the original. 


Samples were 


Irradiation Process Makes Stronger, Better Nylon? 


ment, produces a grafted fabric {the irradiation machine have , the AEC claims, but is not pre- | 
with strength, durability and | been tested, Rowat says AEC | pared to comment at this time | 
water resistance far superior to | plans to have staff visit textile | on the future commercial appli- | 
| manufacturers and explain the | cations of the process. 
FP understands, 


|severe tests corresponding to! grafting. | that the company 


exposed to | advantages and technology of 
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50 NEW PRODUCTS IN 1961 


To fill vacant space, we have negotiated for fee licensing agreements for 
U.S., U.K., and French Products, and for all sizes of industry. May we solve 
your plant vacancy too? 

CANADIAN PLANT LOCATION SERVICE LTD. 

SUITE 505, NEW ROYAL BANK BLDG., OTTAWA, ONT. 


j 


however, | 
may have | 


series of Canada Savings Bonds 
which pay lower interest rates, 
there is an opportunity for 
profitable switches into the new 
series about to be issued. 

Rates on the new bonds are: 
4%,% the first year, 442% for 
each of the next six years, and 


5% for each of the remaining | 


three years. The rate for the 10 
years works out to 4.60%. 

Canada Savings Bonds are 
cashable at par at any time, so 
it won’t involve extra expense 
if you decide to cash them in for 
the new ones. 

In making switches, it is im- 
portant to remember that many 


ee LL 


Might Sell These, 
Buy New Bonds 


Coupon 
32% 
3% % 
3%, % 
3% % 
3% % 
3%% to 
May 1/62, 
4% 
thereafter 
- 4%% to 
maturity 


Bond Series 
6, due Aug. 
7, due Aug. 
8, due Nov. 
9, due Nov. 1/66 . 
10, due Nov. 1/67 
11, due May 1/69 . 


1/62 
1/63 
1/65 . 


of the bonds are dated Nov. 1. 
However, the new series can be 
purchased up to Nov. 15 with- 
out paying accrued interest. 
Therefore old bonds should be 
cashed in after Nov. 1 (to col- 
lect the full interest for that 
year) and new ones purchased 
before Nov. 15, dealers suggest. 

Switching may not always be 
possible or desirable. Maximum 


holding in the new issue by an | 


individual or estate is $10,000. 
Some buyers may have more 
than this amount invested in 
the older issues, or may want 
to put mainly new savings into 
the new issue. 

The Series 13 bonds carry the 
same rate as this year’s issue 


S 
Crown Trust 


EXECUTOR and TRUSTEE 
since 1897 


Toronto * Montreal « Brantford « London « Windsor 
Winnipeg « Calgary « Vancouver 


coupon on the new bonds 


‘thereafter makes them more | 


attractive. 
The Series 12s due Nov. 1/70 
carry a 4%,% coupon to ma- 


turity which makes them more | 
attractive than the new issue | 


for the first seven years. 
Other issues to be held in- 
iclude the Series 14s due Nov. 
1/68 which carry a 44%2% cou- 
pon until Nov. 1/62, and 5% 
thereafter, plus a 3% premium 
at maturity; and the Series 15s 
| due Nov. 1/70 carrying a 4%% 


|coupon to Nov. 1/62, 44% to} 
1963, 434% to 1964, and 5% for | 


‘each of the remaining six years. 


Fine Paper 
Shioments Up 


| MONTREAL (Staff) — Cana- 
| dian production and shipments 
of fine paper in August were 
higher than in Aug./60. 
| August production was 24,674 
tons, up 1.2% over the 24,388 
tons produced in Aug./60. Ship- 
|ments in August, including 2,- 
715 tons for export (2,067 in 
Aug./60), were 25,716 tons, an 
increase of 9.7% over the 23,488 
tons shipped in August last year. 
For the eight months ended 
Aug. 31/61, Canadian mills pro- 
duced 200,416 tons, an increase 
lof 2.9% over the 194,748 tons 
|turned out in same period of 
| 1960. 
| Domestic shipments were up 
1.9% for the first eight months. 
Exports, at 18,171 tons, were 
j}up 28.6% over the 14,135 tons 
| exported in first eight months 
tlast year. 
| AUGUST 1961 1960 Change 
| — Tou —— % 
| Output 24,674 24,388 +-1.2 
| Shipments in Canada 23,00! 21,381 +-7.6 
| Exports 2,715 2,067 +31.3 
FIRST EIGHT MONTHS: 
| Output 200,416 194,748 +-2.9 


Shipments in Canada 184,158 180,637 -+-1.9 
Exports 18,171 14,135 -+-28.6 
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| fibres like nylon. 
of AEC‘s commercial products 
division, nylon fabric, saturated 
}in a styrene solution and sub- 


jected to gamma ray bombard- 


Changes Here 
For Raytheon, 
Cossor Firms? 


Raytheon Co.’s recent acquisi- 
| tion of A. C. Cossor Ltd., Lon- 
|don, Eng., has observers here 
wondering about possible 
changes in operations of the 
firms’ Canadian subsidiaries. 

A spokesman for Raytheon 
Canada Ltd., Waterloo, Ont., 





happen”’. 

No plans have been announc- 
|ed by parent company. 
Raytheon received more than 


first offer for shares of the U. K. 


$2.80 per preferred. 
Offer is sti] open for remain- 





would be about $6 million. 

| Raytheon’s Canadian subsidi- 
lary produces radar and other 
electronic equipment and is sole 
distributor in Canada of a wide 
range of parent company elec- 
tronic products. 

A. C. Cossor, whose interests 
also cover radar and electronics, 
is part owner of EMI-Cossor 
Electronics Ltd., Woodside, N.S. 

This firm was formed in a 
1958 merger of Cossor (Canada) 
Ltd. and Canadian operations 
of Electric & Musical Industries 
Ltd., of U. K. 

At time of acquisition offer, 
Raytheon indicated that the Cos- 
sor business would be continued 
as a separate entity. 





ANNOUNCEMENT 


NEW DOWTY 
APPOINTMENT 


K. D. MORLEY 


The appointment of Mr. K. D. Morley to 
the Board of Directors of Dowty Equip- 
ment of Canada Limited is announced 
by Mr. R. F, Hunt, Deputy Chairman of 
the Dowty Group Ltd., Cheltenham, Eng- 
land, and President of the Canadian 
Company. Mr. Morley is also appointed 
Director of Dowty Mining Limited and 
President and Director of Cametoid Limit- 
ed—oa wholly-owned subsidiary of Dowty 
Equipment of Canada Limited. Mr. Morley 
has been Vice President and General 
Manager of Dowty Equipment of Canada 
Limited for the past year. 

Mr. Morley is well known in Canadian 
marketing circles and is Immediate Past 
President of The Canadian Association of 
British Manufacturers and Agencies. 


Call in 


According to David L. Rowat, | 


said, however, “at the present} 
| time we don’t know what will} 


87% of common stock and 94% | 
of preferred after it made its} 


firm at 87c per common and} 


ing shares. Total purchase price | 


two years of heavy wear and | 


conditions. 

Results indicated grafted ny- 
lon deteriorated little in 
| strength, durability and water 
resistance. 

Untreated fabrics like those 

| now used in tenting and outdoor 
| coverings lost many qualities 
| and “were no longer resistant to | 
| water penetration under pres- 
| sure,” Rowat says. 
“Although our tests concerned 
| nylon tenting, AEC believes the 
| grafting process can be applied 
to natural fibres such as wool 
and cotton. 

The process can be easily 

adapted to large-scale produc- 
| tion, Rowat explains. 

Now that both the process and 


Cansda May Build 
Biggest Computer 


Ferranti-Packard Electric Ltd. 
of Toronto hope to build the 
| world’s largest computer — the 
Atlas. 

The company’s U. K. parent 
| has contracted to supply an Atlas 
to the U, K. Atomic Energy Au- 
thority. Because of North Ameri- | 
can interest in increasingly mas- 
sive computers, it may be built | 
in Canada. 
| The Atlas will perform one 
on calculations per second. 


today or 
telephone 
MU 2-1891 


A General Motors Value 


Mail the coupon 


Big nylon producer Du Pont | something similar brewing “a 
tear under a variety of weather | of Canada-has already studied | its own through its U. S. parent. 


B.C.’s Newest Industry... 


Particle Board 


Preference and common shares may still be purchased in 


VANCOUVER SPECIALTY BOARDS LTD. 


A copy of the offering prospectus, filed with the Registrar of Companies for B.C., is availabie 
on request. All remittances to be made payable to: 


THE YORKSHIRE and CANADIAN TRUST 


Trustee, transfer agent and registrar, 900 WEST Pender St., Vancouver 1, B.C. 


APPLICATION HAS BEEN MADE AND TENTATIVELY APPROVED OF PAYMENT OF 6% ACCUMULATIVE INTEREST ON PREFERRED 
SHARES TO COMMENCE JANUARY IST, 1962. 
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VANCOUVER SPECIALTY BOARDS LTD. 


Ste. 811, 837 West Hastings St., Vancouver 1, B.C. 


Please send a copy of the offering prospectus and full information to: 
ADDRESS 


Fleetwood Sixty Special, above; Sedan de Ville, below 


These labels can’t come off | 


Weber die-cut facsimile labels are printed directly 
on cartons. Fast, neat, economical. Weber Systems 
save time, materials, labor. Cut shipping losses. 


Here’s a fast, systematic way 
for addressing multiple ship- 
ments. In one easy motion, you 
can imprint both a facsimile 
label and customer’s address 
directly on a carton. 50 to 60 
cartons can be addressed in a 
minute. No labels to type or 
apply. Eliminate bother of ink 
brushes, stencilboards, cutting 
and filing. Facsimile labels are 
sharp and clear, yet can be 


easily blocked out for re-han- 
dling by consignee. 

All that’s needed is a Weber 
handprinter and Kustom-Kut 
stencil. Stencils are die-cut with 
facsimile of your label. All you 
do is type the customer’s ad- 
dress on the stencil and attach 
to the printer. Fast, neat, sys- 
tematic and inexpensive. Write 
for full details. 


} 


FREE BOOKLET TELLS SAVINGS STORY! 
Write today for the new booklet —‘‘Now it’s Touch Stenciling” 


Commercial Marking Systems, 
tt 


992 Bay St., Toronto 5, Ont. 


Phone: WAinut 4-1123 Phone: RA 2-3791 


Oe ON ON Oe ek Oe Oe a oe om ee ee a ee oe 
WEBER MARKING SYSTEMS OF CANADA 


Dept. 451 


Compony 


Weber 


MARKING SYSTEMS 
Seles end Service in 
Terente. Mentreel- Vencouver 


Individual 


Position__ 


Address__ 


City 


Industrial Marking Systems 
eg d 


8 
3177 Masson St., Montreal, P.Q 


(Mail to nearest address shown above) 


Smith Marking Devices, Lid 
15 E. Broadway, Vancouver 10, 


Phone: Dickens 8174 
Piste. 


—_..___ Lone___ Province. 


RS RM ww mn OS Re A OE Oe OF Be Oe OS Oe ee ae oe ee == | 


toe advice on freighting 
to or from the U. K. 


M.L. have a wealth of information 
available. 

A large, fast fleet sails regularly be 
tween Manchester, the heart of Eng 
land’s Industrial North — Montreal, 
Toronto, the Canadian and U.S. Lake 
Ports—and North and South Atlantic 
Ports. 

For deiails of rates and sailings, 
prompt advice and special informa- 
tion, please address enquiries to the 
Import or Export Departments as 
required. 


MANCHESTER 
LINERS LTD. 


St. Ann's Square, Manchester 2, England 
Telegraphic Address; ‘‘Navticus’’ Moncheste: 
Toronto Agents 
Furness, Withy & Co. Lid.. Phone EMpire 6-562! 


Montieal Agenys: 
Furness, Withy & Co Ltd., Phone Victor 9-1223 


You have had your first look at the new ‘“‘car of cars.” 

Its name is Cadillac—and its destiny is a place among 
the most renowned automobiles of our time. 

Its new styling is remarkably clean and crisp and 
graceful—with a look of “rightness’’ in every line and 
contour and detail. 

Cadillac’s new Fleetwood interiors beckon with a jewel- 
like beauty. There are marvelous new fabrics and leathers 
... and new conveniences on every hand. 

Engineering triumphs include independent front and 
rear braking . . . exclusive new cornering lamps that light 
your way around turns... arevolutionary three-phase rear 
lighting system... and many other important advances, 


Yet, some of the noblest advances cannot be seen. They 


must be felt and sensed—performance that is incredibly . 


quiet and smooth and nimble . . . handling ease so great 
that the mere weight of your hand puts you in command 
of the road . . . craftsmanship that is so practiced and so 
precise that the car has become a marvel of construction 
and a paragon of dependability. 

These new Cadillac wonders are evident in each of 
twelve new body styles—and are available with the widest 
selection of interiors in Cadillac history. 

Even if you have never before considered a Cadillac— 
you should take a journey in this one. 

It’s Cadillac for 1962. You’ll be hearing a lot about it. 


CAD-162C 





Takes Britons 


Special Correspondence 


ONDON — Although a 

cut in U. K. Bank Rate 
from the crisis level of 7% 
had been freely discussed in 
financial circles here, the 
timing of the reduction to 
642% caused surprise. 

The bond market had been 
firmY before the announce- 
ment, on Oct. 5, but buying 
had been more in hope than 
expectation. The favorite tip 
had been for a small reduc- 
tion nearer the end of the 
year. 

With Britain’s 
still precariously balanced, 
the authorities have been 
quick to emphasize that the 
change should not be re- 
garded as a “green light” on 
the home front. 

In his speech at the bank- 
ers’ dinner at the Mansion 
House, London, Chancellor 
Selwyn Lloyd described the 
cut as “a little and very lim- 
ited thaw.” The credit re- 
strictions and other measures 
introduced in July would 
have to continue. 

Home demand would have 
to be kept in check until the 
right proportion between 
home demand and export de- 
mand for U. K. goods had 
been established. He implied 
that he did not expect this to 
happen overnight. 

The Bank Rate cut has 
been aimed largely at pre- 
venting an embarrassing in- 
flow of “hot” money into 
London. It will also give the 
Bank of England some room 
for manoeuvre, as at 7% the 
only possible change was 
downward. 

The authorities have 
been concerned to lower the 
cost of borrowing to export- 
ing industries. Businessmen 
have been complaining that 
the 7% Bank Rate has pre- 
vented them from offering 
competitive terms of credit 
(FP, Sept. 16). 

7 7. 

IN LONDON stock mar- 
kets, the first reaction to the 
Bank Rate change was a 
further improvement in Gov- 
ernment bonds, though 


economy 


also 


profit-taking by professional 
operators caused some ir- 
regularity in prices. 

Industrials also went better 
and the Financial Times in- 
dustrial equity index recov- 
ered to around 300, having 
been down to a two-year low 
of 292.9. 

Most U. K. investors are in- 
veterate optimists where 
equities are concerned. The 
market is always looking 
hopefully for good news and 
usually responds briskly 
when it arrives. 

It would be unwise, how- 
ever, to take a bullish. view 
of U.K. ordinary shares just 
because Bank Rate has been 
reduced by 42%. Profit mar- 
gins are still under pressure 
and the credit squeeze goes 
on as before. 

An important short-term 
point is that the Government 
is facing trouble on the wages 
front. The last thing it would 
want to see is a boom on the 
Stock Exchange. 

Having appealed for re- 
straint in dividend payments 
and for a pause in wage de- 
mands, the Chancellor would 
certainly not want his critics 
to be able to attack him on 
the issue of tax-free capital 
gains. 

In fact, the many problems 
still facing U. K. industry, 
now revealing themselves in 
the less buoyant trend of 
company profits, will almost 
certainly prevent any run- 
away improvement in share 
prices. 

Taking a longer view, and 
assuming that the balance of 
payments continues to im- 
prove, many good-class U. K. 
shares are now on an attrac- 
tive yield basis. 

* * * 

THE BOARD of Trade has 
now produced an analysis of 
Britain’s overseas’ invest- 
ments and earnings in 1960. 
This shows that direct invest- 
ment overseas by U. K. com- 
panies reached £249 million 
(about $720 million). 

This was an increase of 
27° on the 1959 level and 


“a? ¢ 
was nearly 75% more than 





by Surprise 


the sum invested in 1958. 
After deducting £141 million 
invested by everseas compan- 
ies in the U. K., the net out- 
flow in 1960 was £108 million 
($312 million). 

On the earnings side, the 
U. K. balance of payments 
benefited on current account 
to the extent of £122 million 
last year, compared with £102 
million.in 1959 and £100 mil- 
lion in 1958. 

These figures represent the 
excess of earnings on U. K. 
direct investment abroad over 
those of overseas direct inter- 
ests in the U. K. The im- 
provement in the net. figure 
reflects a further rise in U. K. 
income from abroad, though 
the rate of growth has slowed 
down. 

Overseas interests in the 
U.K. appear to have fared 
less well. Their earnings in 
1960 were about the same as 
in 1959, whereas between 
1958 and 1959 there had been 
an increase of 43°. 

A BREAKDOWN of the 
figures shows that U. K. in- 
vestment in the sterling area 
grew faster than in Europe, 
with a marked increase in 
investment in Australia, 
though there has been a rise 
in U. K. investment in the 
countries of the Common 
Market. 

Because of a falling off in 
profits in Canada, and a con- 
sequent decline in undis- 
tributed profits, direct in- 
vestments there fell from 
£32.5 million in 1959 to £21.1 
million in 1960. 

Mainly on this account di- 
rect investment by U.K. in- 
dustry in North America as a 
whole was 17% of the total 
in 1960, compared with 26% 
in 1959. 

There has been a steady 
increase in Canadian direct 
investment in the U. K. On 
returns actually received, this 
amounted to £17.5 million in 
1960, against £15.5 million in 
1959 and £9.5 million in 1958. 
All figures exclude oil and 
insurance. 
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Clouded Outlook is Seen | 


F or U.K. Industrial Shares 


Special Correspondence 


“. LONDON — After the excite- 


ment caused by a surprise 4% 
cut in U. K, bank rate, activity 
slackened again in London stock 


pressure on profit margins and | 
the continuation of the credit | 
squeeze. 


LAURENTIDE 


FINANCIAL CORPORATION LTD. 


A large part of available in- | 
formerly 


stitutional funds is still being | 


markets, though the firmer HCl cnacehed by new issies and 


was generally maintained. 

Government bonds continue | 
|to attract interest, particularly 
among professional investors. | 
The short and medium dated 
issues have been most in favor, | 
jthe later maturities showing | 
mostly only small. improve- 
ments. 

Industrials moved up sharply | 
on the bank rate change, but | 
isubsequent movements were | 
mainly small, with no very de- | 
cided trend emerging. 

Gold shares drifted back after 
being firmer. 

After dipping to 292.9, against | 
the 1961 peak of 365.7 on May} 
15, the Financial Times indus- 
trial share index rallied on the | 
bank rate cut to around 300, at 
which the dividend yield aver- 
age is about 54%. 

Commentators agree that the | 
bank rate change has, in itself, | 
done little to alter the invest- 
ment outlook which, for indus- 
trial shares, is clouded by the 


ANNOUNCEMENT See | 


DOMINION BRIDGE DIRECTOR 








The appointment of Lazarus Phillips, 
O.B.E., Q.C., to the Board of Directors 
of the Dominion Bridge Company is 
announced, A _ partner in the firm of 
Phillips, Bloomfield, Vineberg and Good- 
man of Montreal, Mr. Phillips is also a | 
director of the Royal Bank of Canada, 
Webb & Knapp (Canada) lLtd., Stein- 
| berg’s Ltd., Brazilian Traction Light & | 
| Power Company Ltd. and of many other | 
companies. 


LAZARUS PHILLIPS, O.B.E., Q.C. | 
| 





Burroughs 


announces another 


ine 
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POCESSING Syslels 


Ci 
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of inaking you dissatisfied 


WML 


vou now have 


Burroughs Business Machines Ltd. 


| Daily Mirror ‘A’ 


| British Motor 1% 2% 


| British Petroleum 6%, 


| Colvilles see 
| Dorman Long ......« \ 
| Steel Co. of Wales «+. 47% 4%y 


| John Summers ....+02 6% 6%, 


| Free State Geduld ... 12% 
2 
| Blyvoors .... coos 3:38 3.35 3.45 


there are probably a good many | 
of these yet to come. 


“IMPERIAL INVESTMENT 


CORPORATION LTD. 


Here. are recent Canadian 
prices on leading securities: 


ideppiied by Witenet, Meckatior & Ce., HEAD OFFICE: The Burrard Building, Vancouver, B.C, 
Toronto.) 
Oct. Sept. | 72 Off tn th roo S 
escent ow 72 Offices in the United States 
Bid Ask Bid Bid | 

INDUSTRIALS: $ $ $ $ 
Bowater Paper ....... 6% 6% 6% 7 
C.P.R. 4% nc. pref. . 1.60 1.65 1.58 1.60 
Courtauids .....sse0e 4% 5% 4% 4% 

coos 1% 2 


43 Offices in cilies across Canada 


Hawker Siddeley «sess 4 4, 
Hudson's Boy Co. «eee 12 12% 
Imperial Chemical ose 8%, 9% 


MOTORS: 


Directors 

Roland Therien 
W. C. Mainwaring, 0.B.E. 
P. N. Thomson 


Andrew E. Saxton 
Chalmers G. Graham 
Douglas M. Stewart 


Peter Paul Saunders 
Gordon Chutter, M.c. 
J. W. Rook G. D. Sherwood 


12 


Shell Trans. & Trading 
Royal Dutch . 


STEELS: $e : 
Subsidiary Companies 


Laurentide Finance Company 
Commonwealth Industrial B: 
Laurentide Finance Corporation 


tance Corporation of Cal 


Stewarts & Lloyds 6“ yj 6 
United Steel Cos. ..+6 6 Vy 6% rance Company nk Ltd. 
SOUTH AFRICAN: 

10%, 
President Brand 7 / 7 


7V the operating name of Mercantile Accep ornia 

GOVT. BONDS: —— $per £100 —— 
Convers. 5/71 sees 259 262 255 253 
Transport. 3/78/88 ... 162 165 160 160 
Victory 4/76 ....+6+ 268 271 268 268 
War 3% Perpetual 153 156 152 152 


IT’S THE “SKILL” OF A LIFETIME... 


when a BLUEPRINT comes to life... . exactly to specifications 





and no one does it better than 


CANADIAN STORE FIXTURES LTD. 


It takes more than good intentions to successfully inter- 
pret the fine lines on a blueprint and the craftsmen at 
Canadian Store Fixtures accomplish this with the appar- 
ent ease of skilled professionals. It takes know-how that 
comes with years of experience and hundreds of satisfied 
customers, 


NEW BANK OF MONTREAL 


Danforth Road, Toronto. 


All the conveniences of a modern banking institution have 
been incorporated in this efficient installation. 


Avenue at Dawes 


Canadian Store Fixtures are specialists in the design and 
installation of service for the Travelling Public whether 
in waiting areas or ticket departments of Airports, Railway 
Stations or Bus Depots. 


CANADIAN STORE FIXTURES LTD. 


82 Miller St., Toronto RO. 3-2255 


Representatives: Frank’ Taplitsky, 4521 Park Ave., Montreal, Que. 
Vi. 4-4282 * Leo Langlois, 548 Norwood Ave., North Bay, Ont. * 
Jack MacPherson, 19 Argyle St., Halifax, N.S. » 





PUNCHED CARD 
ELECTRONIC COMPUTER SYSTEM 


B 260 combines collation, 
computation, s marization and 
hard-copy preparation all in one run 
Highly automatic operation and 
scheduling. Completely buffered for maximum 
throughput. 


PUNCHED CARD/MAGNETIC TAPE 
ELECTRONIC COMPUTER SYSTEM 


B 280 provides maximum 
flexibility.in on-line and off-line 
equipment utilization. Functions independently 
or can operate as a satellite to large-scale computers 
Provides complete character sets for Algol 
and Cobol, Performs card-to-tape, tape-to-tape, 
eard-to-printer, tape-to-printer and card-to-card 
operations at rated speeds of 
input ‘output.devices, 


PUNCHED CARD/MAGNETIC TAPE 
ELECTRONIC COMPUTER SYSTEM 
with Magnetic tnk Character Recognition 


B 270 general purpose system 

for the full range of financial 
applications. Provides highest speed and 
lowest cost of MICK processing. Offers 

configurations especially designed for maximum 

savings in proof and transit operations 

Also can operate as a satellite to 

large-scale computer 


PUNCHED CARD AND LEDGER RECORD 
ELECTRONIC COMPUTER SYSTEM 
with Magnetic Ink Character Recognition 


B 250 is unique in handling financial 
and commercial applications where unit 
ledger records are desired. Processes direct! 
from input item to output ledger. Offers th 
advantages of line printer, ledger processor, 
tape lister, MICR sorter, reader and 
card punching and reading 





\ 


ie reports on | 


Lenkurt Electric Co. of Can- 
ada Ltd., Burnaby, B.C., is ex- 
panding its plant and offices by 
a 40,000 sq. ft. addition. Comple- 
tion is scheduled for early next 
year and plant space will then 
total 74,000 sq. ft. 

Expansion involves engineering | 


EW plants, business 
expansions and ca- 

pital projects still on the 
planning tables may 
hold sales opportunities 


be on 125-acre site on Visitation 
Island in Riviere des Prairies. | 
When completed, the new in- 
stallation would be connected to 
the three recently-opened storm 
collectors, The system would be} 
part of the anti-pollution plan} 
for the rivers around Montrea),) 


for you. Here is this 
week’s checklist: 


Evans, Coleman & Evans Ltd., 
will undertake a $600,000 mod- 
ernization program for concrete 
pipe manufacture. Greatly in- 
creased facilities will be ready 
early in 1962 at the firm’s Mar- 
pole, B.C., plant. 

Latest centrifugal casting 
equipment will be installed and 
special turbine mixer will ensure 
high degree of concrete consis- 
tency. Curing and batching ma- 
chinery will be automatic to en- 
sure more thorough quality con- 
trol. Firm will also introduce 
new designs to provide improved 
pipe joints for large diameter 
pipe. 

Marpole division of Evans, 
Coleman & Evans makes con- 
crete pipe in §8-ft. lengths to 
diameters from 12 in.-72 in. 

* + * 


Mintex Federal Ltd., will ex- 


pand its warehousing and manu-| 


facturing facilities at 189 Rex- 
dale Blvd., Rexdale, Ont., by 
50%. Construction will start in 
late fall, with occupancy expect- 
ed early in 1962. 

Expansion will meet growing 
needs of the automotive and in- 
dustrial divisions. 

Firm also moved its Vancou- 
ver branch warehouse to larger 
premises at 272 East 2nd Ave., 
Vancouver. 

Mintex serves both automotive 
and industrial fields and special- 
izes in brake linings and allied 
automotive lines, industrial belt- 
ing, wire products and asbestos, 


SPECIAL BUSINESS FACILITIES 


for «sales conventions 

office meetings 

e product demonstrations 
projection equipment available 


IN TORONTO 
the fabulous 


HOTEL 


Lakeshore Bivd. at the Humber 
call RO. 6-4392 for reservations 


| 


| 


|been opened in Caledon East, | 
| Ont. It includes deep well, pump- 
| house, and steel storage reservoir 
j}with 30,000-gal. and 





| forcemain and lagoon at Pinawa, 
| Man. 


and development facilities. 
Firm manufactures microwave} : 
radio, telephone and data trans-| Federal government will con- 
mission equipment, has staff of|tribute over $3 million toward 
375 and payroll of $1.8 million.|cost of an urban renewal devel- 
It’s a subsidiary of General Tele-|opment project in Winnipeg.| 
phone & Electronics Interna-| Money will go for cost of ac-| 
tional Inc. quiring and clearing a blighted} 
eS oe ae jarea of 48.8 acres north of CPR} 

Norton Co. of Canada, Hamil-| tracks and west of Main St. It) 
ton, Ont., will spend $100,000 on| Will be used mainly for residen-| 


a modernization program, includ-| tial redevelopment. So 
ing installation of new kilns| Acquisition and clearance will | 


throughout most of the plant,| be carried out in stages over pe- 
Work will permit conversion to|Tiod of six years. Total cost is| 
gas-fired furnaces, thus elimin-| €stimated at $7.4 million. 
ating a degree of air pollution. * e “S 


| New $100,000 water system has 








capacity, 
distribution system of about 10,- 
000 ft. of mains. Ontario Water 


Central Mortgage & Housing 
Corp., has awarded $124,590 con- 
tract on behalf of Atomic Energy | Resources Commission financed, 
of Canada Ltd., to Harper Con-| built and is directing aperation 
struction Co., Winnipeg, for con-| of the system for the municipal- 
struction of sewage lift station,| ity. 

OWRC has awarded two new! 
| construction contracts: 

Pinawa is townsite which will} McCoy Construction (Hamil-| 
serve the new nuclear research|ton) Ltd., $108,966 for a 24-in. 
centre located 70 mi. northwest| Watermain for Sault Ste. Marie 
of Winnipeg. Public Utilities Commission. 

Work will start immediately} Ruliff Grass Construction Co.,| 
and is to be completed by Mar.| Thornhill, $102,486 for sewage} 
31/62. | lagoon, pumping station and 
| forcemain for Bracebridge. 





* * * 


* 7 * 


Vancouver city council is now} 
studying proposal for $9.6 mil- | 


| er rt Cat, ete GD how leasing affects your balance sheet! The advantage of 
leasing is clearly shown by the comparison below, between cash 


lion coliseum development 
downtown area. It would have| week. Project cost $609,800 and 
12,000 sq. ft. area for major|/comprises pumping station, san- 
sports events, and convention| itary sewers and forcemain. It 
hall. | was financed and built for the 
. | town by Ontario Water Resources 
New $20 million sewage treat-| Commission. 

ment plant for Montreal is in 
planning stage. Construction will | 

| Federal 


| 


* * * 


government, 
|Central Mortgage & Housing 
Corp., has approved $192,245 
loan for 22 low-rental dwelling 
units, plus 22-bed hostel for el- 
derly people in Wynyard, Sask. 
Loan was made to Wynyard 
& District Housing Corp., a firm 
sponsored by rural municipalities 
of Mount Hope, Elfors, and Big| 
Quill, villages of Dafoe, Kanda- | 
har and Raymore, and town of | 


Wynyard. ; | 





IN MONTREAL 
the famous en 


HOTEL 


6445 Decarie Blvd. 
call RE. 9-2771 for reservations 


Loan of $54,740 for 10 low-| 
rental dwelling units for elderly | 
people in Indian Head, Sask., 
went to Sunbeam Lodge, com-| 
pany sponsored by town of In- 
dian Head and rural municipal-' 
ity of Indian Head. 


| 
} 


* * * 


First stage construction will | 
start immediately on new school} 
for deaf at Milton, Ont. Frid) 
Construction Co., Hamilton, is'| 
general contractor at $3.8 million. | 

Babcock-Wilcox & Goldie-Mc-| 
Culloch Ltd., Toronto, won $139,- 


/ 


ANNOUNCEMENT Sees 


COMPANY WELFARE PLANS 
HAVE CHANGED TOO! 


Have you reviewed your 
Company’s plan recently ? 


Dominion Life Group Plans are keyed to 


today’s needs. 


For instance... 


NEIL D. GASKIN 


Mr. Leo €. Fenn, Vice-President of 
American Motors (Canada) lLtd., an- 
nounces the appointment of Neil D. 
Gaskin as Sales Manager for Canada, 
Mr. Gaskin joined American Motors 
(Canada) Limited in April, 1960, ond 
has spent the last twenty yeors in the 
automotive industry in various capacities. 


. . our modern Group Life Insurance Plans 
now provide considerably larger amounts 
of protection—with and without medical 
examination—for executives, key personnel and 
other employees. Costs are surprisingly low. 


Why not look at the advantages of a modern 
Dominion Life Group Plan tailored to fit your 


Company’s needs? 


Experienced Group Supervisors are available for 
consultation in over 40 Dominion Life Branches, 
to discuss Group Life, Health Insurance, and 


Pension Plans. 


More important still, you will find Dominion 
Life provides continuing service to its clients. 


**Your Employee's Security is Our Business’ 


uu ~ 


WOMEN CTL 


a \ ee xf 
THE DOMINION LIFE ASSURANCE COMPANY, WATERLOO, ONTARIO 


for 


when it’s your own copy of 
The Financial Post: the timely 
comments, the useful news, the 
background reports on markets 
and industries that concern you. 
Get your own copy of the FP. 
Study it in your own time, for 
your own gain. 

In Canada: $8 yearly; $14 for 
2 years 

Elsewhere: $9 yearly; $16 for 
2 years 


MAIL THIS COUPON TODAY: 


a Shh, " 
, 


The Financial Post, 

481 University Ave., Toronto 2 
Please enter my subscription for 

"] one year, () two years, and start 
sencing FP immediately 

) Send bill 0) Cheque enciused. 


000 contract for steam generating 
units, stockers and ancillary 
equipment. S. H. Newman, To- 
ronto, won a $66,133 contract for 
supply and installation of kitchen 
equipment. 


This stage comprises junior 
school, staff residence, hospital, 


| administration building, etc. with 
completion scheduled for 


late 
1962. 


Total cost of project: about $10} 


million. 


Special precautions will be 
taken for protection of deaf chil- 
dren and vehicular traffic will 
be restricted within perimeter of 
campus and light signals will be 
used for fire alarms. 


Construction started this week 
on first home in proposed $150 
million housing development in 
Candiac, a planned community 
on south shore of Montreal. 
Builder is Paramount Construc- 
tion (Que.) Ltd. Homes will 
range in price from $12,500 to 
$15,000. Firm expects to build 
10,000 within the next five years. 
Some will cost up to $100,000, 
according to builder. This year 
Paramount will build 22 differ- 
ent models. 


Architect is 
Montreal. 

Paramount has been building 
homes in Ontario for the past 
12 years. Firm chose Candiac, 
said M. Robbins, secretary-treas- 
urer, because of the town’s exist- 
ing facilities. He predicted popu- 
lation of the town would hit the 


Maxwell Roth, 


50,000-mark within the next 10 
os 7 > 


Pacific Coast Bulk Terminals) 
Ltd., Port Moody, B.C., plans a 
$5 million expansion of facilities, 
including bulk loading wharf. 
Working plans are nearing com- 
pletion but actual construction 
start still indefinite. 

. + * 


Plywood Manufacturers As- 
sociation of British Columbia has 
started construction of $69,000 
new laboratory for test and de- 
velopment work in plywood. 

7 7” * 


Contracts totaling $4.1 million 
were awarded during September 
| by Ontario Department of Pub- 
lic Works. They were: 

Crystal Beach (near Brock- 
ville): six-bay metal patrol gar- 
age; Dodge Construction Co., 
Cardinal, $44,535. 

Cedar Springs Ontario Hos- 
pital; paving work; Kent Asphalt 
| Paving Ltd., Chatham, $42,863. 
| Walkerton: five - bay metal 
|patrol garage; James Kemp Con- 
struction Ltd., Hamilton, $41,200. 

Durham: five-bay metal patrol 
garage; James Kemp Construc- 
tion Ltd., $40,600. 

Minden: four-bay metal patrol 
garage; Welcon Ltd., Guelph, $38,- 
116. ‘ 

Cloyne: four-bay metal patrol 
garage; Welcon Ltd., $37,416, 

Goshen: four-bay metal patrol 
garage; Welcon Ltd., $37,356. 

Smiths Falls: Ontario Hospital, 

(Continued on page 31) 
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GOOD, CLEAN TASTE 


of true Canadian Whisky 


The real test of a true Canadian whisky 
like Corby’s is its good, clean taste... so 
pleasantly light, so noticeably different 
from that of all other whiskies. It is an 
enjoyable whisky, good company tonight, 
a pleasant memory tomotrow. Buy a bottle 
of Corby’s and experience its enviable 
quality for no whisky is more truly 
Canadian than Corby’s. 


wean Purchase, conventional borrowing and leasing. The comparison is 


based on the acquisition of equipment having a total cost of $25,000. 


IF EQUIPMENT 
COSTS $25,000 


CURRENT ASSETS 
FIXED ASSETS 
TOTAL 


LIABILITIES 
CAPITAL 


LIQUIDITY 
(Current Ratio) 


DEBT TO EQUITY 


BEFORE OBTAINING 
EQUIPMENT 


$100,000 


50,000 


$150,000 


$ 50,000 
100,000 


$150,000 


AFTER BUYING 
FOR CASH 


$ 75,000 
75,000 


$150,000 


$ 50,000 
100,000 


$150,000 


AFTER BORROWING AFTER LEASING 


$100,000 
50,000 


$100,000 
75,000 
$175,000 $150,000 


$ 50,000 
100,000 


$ 75,000 
100,000 


$175,000 $150,000 


1.33 to 1 


1.5to2 


Leaders in Diversified Equipment Leasing 


CANADIAN-DOMINION LEASING 


CORPORATION LIMITED 


DEPT. (X), Canada Permanent Building, 320 Bay Street, Toronto, Ontario. Telephone: EM. 3-4021 Offices in Montreal and Vancouver 


You can lease any type of equipment from a 
typewriter to electronic computers. For full 
information write for CDL's free. brochure ‘LEASING "’, 


SS Ss a 
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erseeeee§ | will be financed largely from un- ' 
expended residue of provincial | 
| grants or new ones in prospect. | 
University enrolment for the} 
1961-62 year, more than 7,000 is 
12% more than. last year. Long- 
range planning is based on double 
eg this number within the next 10} 
A in Z asi iis Mises Be scsi | years, 


(CONT'D FROM P. 30) 10-acre stabilization pond, as part; Borden, P.E.L: $7,214, for 1,000) erect the 5 . x 48 ft. tank. 

of first stage of new sewer sys-'ft. of 12-in. outfall. Total cost}; Tank wi e used to hold 
concrete work; Arnold J. Clark|tem. Total cost of this phase es- | estimated at $10,823. | bunker oil which is used by Mari- a PLANTS 
Ltd., Smiths Falls, $15,268. timated at $118,825. a Sh | time Electric Co., Island schools | 


Kingston: Ontario Hospital, Calgary, Alta.: $53,382, for 1,-| ‘Multiplicity of bids has de-| and hospitals. Nesco Aluminum Ltd., which is 3 

rat and concrete work; W.| 093 ft. of 36-in. steel pipe siphon, | layed award of contract for 500- | Sie os locating on the northeast out- FOR SALE — 162 Queen’s Quay East 
Guelph: rng im ort plus inlet and outlet structures. | ft. suspension bridge on the Peace| Canada Department of Agri- ae var a dehabe cad fee Corner location with 158’ frontage and nearly 18,000 sq. ft. of vacant land to accommodate 
College, cleani d os Total cost estimated at $80,073. | River, upstream from the pro-/ culture has awarded a $4.9 mil- | installation of a $50,000 c ra expansion. Access to eastern and western extremities of the city via the new Gardiner Express- 
ge, cleaning and painting of Burns Lake, B.C.: $50,000 for| posed Hudson Hope hydro-elec-|jjon contract for construction of | ing mill to be used in preparing way and to the north via Don Valley Parkway and 401 Highway in the very near future. 
steel water tank; B. Phillips Co., sewage pumping station, force-| tric damsite. Bridge is the first}tunnel control shafts at South| 8alvanized steel and aluminum Building has a 12,000 sq. ft. main floor and 10,500 sq. ft. basement with 9’ and 7’6” ceiling 
Toronto, $3,950. main and eight-acre stabilization| stage in development of Peace| Saskatchewan River dam. Award|roofing and siding sheets for| heights respectively. There are 9 shipping and receiving doors—3 enclosed in bay—a 2,500 Ib, 
7 elevator, accommodation for 2 railway cars on siding and 1,000 sq. ft. of air-conditioned offices, 


Byron: children’s psychiatric ond. Total cost: about $75,000 River power. went to joint venture by three| market. 
er: nthe storm sewers| ” ica Abe: sizaea. ies two| R. M. Bibbs, in charge of the| firms: Peier Kiewit & Sens Co.| Nesco, with other offices in This property is offered at less than land value. 
Toronto, $3 03 Phillips Co! Jsditional stabilization ponds. | project for B.C. Electric Co., said | of Canada, Vancouver; Al John- | Vancouver and Calgary, has near- Please call Mr. R. Fear BOS HE 
Bem Bers nario pial |The Oh ORIN, | T ectartees, he 'tha [Pots etetn oh tee ee LEY 
r tar ’ : 3 s | Poole Construction Co., mon- | , ° 
oe gh ean a wa Ce eae ane for Sew. | structure. Since. the bridge will | ton: | "The new rolling mill converts 27 Wellesley St. E., Toronto 
600. ank, , pS Lo. $ "| forcemain 2,728 ft. long and two- be demountable, it can be built | Same three firms have ‘con- pre-cut sheets of roofing and sid- 924-2533 R E A ‘ E Ss T A - E 
i | cell stabilization pond. Total cost: | 1” several different ways. B.C.! tracts for construction of five big | ing metais into corrugated panels. 
Federal goverament through | $27,000. Electric officials are now study- | diversion tunnels. Total value of | Plant manager John Moffatt 
Central Mortgage & Housi | Qu’A lle, Sask.: $14,000 con- | 298 the bids to decide which one | their contracts now stands at said this week he hopes to be 
gag Sing | uAppelle, oask.: ’ ’ | embodies the most practical and $21.6 million. lable to start a shakedown 





‘has moved into new quarters in| houses offices, service laboratory|tile, leather, paper, paint and 


Corp., has made the following) struction of outfall line and two- conomical method Res + brines total] | schedule” soon 'the Town of Mount Royal, Que.| and warehousing facilities. Arch-| varnish and other industries 
ae, 0 help municipalities eal cell” ee cari pond. Total | Bids weer made by A.1LM. aeeed ait ie ae aa Pat ee Parent firm is said to be one itect was R. A. Swanson, Toron- through representatives in Mont- 
Meteo. Toronto: $808 033 total Thon ian: $13,567, f ‘1 Steel Ltd., Western Bridge and | on the dam to nearly $50 million. | BASF Canada Ltd., Canadian of free world’s largest chemical | to; general contractor, Torin Con-| real, worente and Vancouver, 

aa. , ’ 0 ae ot io atadines oe | Dominion Bridge. ft ae |distributor for BASF (Badische manufacturing operations. __ | struction Ltd. pe Ware * 7 a ; 
Bapension of Ashbridge’s Bay|forcemair 2,550 ft. long and two.| , Because of time factor, this! i. construction jobs costing | milim & Soda-Fabrik A.G.),|_ New BASF Canada building, | Firm sells BASF dyestuffs,| After several years of trying 
sewage treatment plant $141,333 | cell stabilization pond, Total! first contract was limited to firms $5 1: wafllion ‘an tee “ae ae | Ludwigshafen, West Germany,|located at 5800 Andover Ave.,| chemicals and plastics to the tex- (Continued on page 32) 
loan, total cost $212,000; Bloor St.| cost: around $20,350. in the Vancouver arda which| ti) university of Manitoba and ce j 
trunk sewer, $426,700 loan, of to-| Torquay, Sask.: $13,333, for he arden b 9g oe three others of $4.7 million esti- 
tal cost $426,700. West Don River sewage pumping station, 6-in.| Pina aa aap iets. to mated cost are either in the plan- 


trunk s : j 5 ¥ stave or sc > - star oe ee : s 
sewer; loan $330,000, total|forcemain about 1,500 ft. 1Ons | start by year-end, with comple- | Ding stage or scheduled for start , : ws : a bs Ke dl Tk 





— 





cost $515,000. and two-cell stabilization pond.| ”. ee »» |in 1962. The new ones are: 

Township of Toronto, Ont.:| Estimated total cost: $20,000. | tion scheduled for January, 1962. Building for faculty of educa- 
$87,000, for second and final/ Plenty, Sask.: $10,533, for sew-| . : tion to start before end of year 
phase of Beechwood sanitary|age pumping station, 8-in. grav-| Imperial Oil Ltd., is construct- | ¢o,. completion by fall of 1962. 
trunk sewer. Work comprises} ity outfall 600 ft. long, two-cell| ing the largest oil storage tank Architects, Libling Michener & 
sewage pumping station and| stabilization pond and 4-in. force-| on Prince Edward Island. It will! associates, Winnipeg. Cost $700,- 
forcemain. Total cost of this|main 1,060 ft. long. Total cost:| hold 4.3 million gal. 000. 
phase of project estimated at! $15,800. _ Franki of Canada Ltd., is driv- Women’s residence for 250, 
$130,500. Cowley, Alta.: $10,267, for 8-|ing the piles. Ground has been building to start early in 1962. 

New Hamburg, Ont.: $79,216,|in. gravity outfall 2,035 ft. long prepared by John England Co.,| Architects: Waisman-Ross & ASs- 

for sewage pumping station, 7,-|and two-cell stabilization pond.| in association with Camac Con- | sociates, Winnipeg. Cost $1 mil- 
240 ft. of 10-in. forcemain and! Total cost: about $15,400. (struction Co. Horton Steel will) jjon. 
: New Arts building to accom- 
modate 750 students, residence 
facilities for 250. Financial com- 
mitments not yet made but start 
of construction planned within a 
year. Architects: Moody Moore 
& Partners, Winnipeg. Estimated 
cost, $3 million. 

Building under way is animal 
science building, to be completed 
early in 1962, $2.4 million. 

Addition to medical college for 
department of bacteriology and 
for provincial laboratory to be 
completed in spring of 1962. Cost: 
$250,000. 

Pharmacy building, to be ready 
late in 1962. Cost: $850,000. 

Remodelling science buildings, 
to be completed within four or 
five months, $1 million. 

Underground cyclotron, surface 
building completed, installations 
to be ready by end of next year, 
$600,000. 

Most of the money for the new 


women’s residence will be avail- VERIFAX BANTAM COPIER 


able on long term from Central 


Mortgage & Housing Corpora- Model A s : 
ue Tien 


The rest of the cost of projects onl é 
under way or to be undertaken bf TO ee 


« - * 
TRADEMARK 





mncies MATRIX used in Verifax Copier 
cuts office copying costs up to 50%! 


ers = Be Studies by systems men show that in most cases at can get at least four) costs about 1¢. 
+7 . ae least 2 extra copies of letters, reports and other office And these Verifax copies are dry, complete, easy-to- 


* em: ei, ee 4 
Dau ble = records are needed to keep everyone informed. read... are made on bond-type paper. But see for your- 


And here is how Verifax copying can trim your costs self. Compare copy costs with any other method. 
up to 50% because you don’t have to pay first-copy For free Verifax demonstration in your office, call 
price for each extra copy. your local Verifax Dealer. Or mail coupon for informa- 
tion about all Verifax Copier models and short cuts in 


os 


Cost of the first Verifax copy including sheet of Magic 
Matrix is only about 11¢, Each extra copy made from _— Office routines. 
this matrix is made quickly and conveniently (and you Verifax supplies are made in Canada. 


Prices are suggested list and subject to change without notice, 


Sore Sonn See Appliance Ltd., SASKATCHEWAN 
186 Slater Stree 
i REGINA: Bird Films Limited, 1849 Scarth St. 
. Catheri t. E. Photographic Stores, Limited, 65 Sparks St. , " 
e Recordakot Canada. Ltd.,910St.AlexanderSt.  Recordak of Canada, Ltd., 165 Sparks St. . Rd es aoe tine 
Avai CADIS TOM | | wesec: camera kingdom incorporates, PETERBOROUGH: Parks’ Peterborough, (Business SASKATOON: Pinders Pre 
359 E. Bivd. Charest Equipment Division), 208 Charlotte Street 
Pate Tee _— | Rar eee Ofice A oilence Lid. . PORT ARTHUR: F. Lovelady and ons Camera ALBERTA 
Raa ery ¥ ; ‘Action Sociale Catholique Building, Shop Ltd., 10 $, Cumberland St. CALGARY: Alberta Office & Dictation 
i}. : rr m ry : ANNOUNCE M EN these dea ers senna rT. Inc., 35 Main Ave ST. CATHARINE Commercial Photo Copy Equipment Lis E Ve as sirent 8. W. 
ion .. ¢ 4 , Service, 74A Geneva Stree worth Western Limited, c/o - 
VENDOMATIC SERVICES LIMITED mie og te SAULT ST. MARIE: Walz Camera Shop & Studio, 10th Avenue West 
THREE RIVERS: Georges Heroux 248 Queen St. E. Charles Bruning Co, (Canada) Ltd., 
APPOINTMENT t 1262 Notre Dame St. F STRATFORD: Stollery Smaliman Ltd., on? ee ee Orn tae 
155A Ontario Street 1102 Sth Street S.W. 


: 5 ; i : oe | 
é ma? . 
ONTARIO SUDEURY: Port Mateney Limited, EDMONTON: Charles Bruning Co, (Canada) Ltd 
NEWFOUNDLAND __sEASTVIEW: Photographic Stores, Limited, 400 Montague St. «Ones 10855 107th Avenue 

ST. JOHN'S: Tooton’s Limited, 301 Montreal Ro: TIMMINS: Timmins stetionery 5 Aa0 Edmonton Fotorama Ltd., 10203 Jasper Ave 

307-309 Water Street FORT WILLIAM: The Fryer Studio, Supply Ltd., 139 Third Ave. Box Edmonton Photo Supply Ltd., 10041 101A Ave. 

6 ‘PRINCE EDWARD ISLAND 110% North May Street TORONTO: Challenger Manifold Corporation Ltd. ~ McBain Camera Ltd., 10247 Jasper Avenue 

TASES F. Lovelady and Sons Camera Shop Ltd., 18-20 Duncan Street 136 Westmount Shoppers Park * 


’ CHARLOTTETOWN: H. M. Simpson Ltd., 109 South May Street Charles Bruning Co. (Canada) Ltd., 
; . . . 138 Great George Street ae 37 Advance Road BRITISH COLUMBIA 
And that’s just the first step into the world’s greatest industrial and consumer NOVA SCOTIA Ne eee Eastman Photographic Stores Limited, CRANBROOK: Donaldson's Cameras & 
on HALIFAX: Kerr-Ellams Office Appliance Ltd., pex Roa: Supplies Ltd., th Avenue 
market —the whole of the U.S. 95 Argyle St. ’ Charles Bruning Co. (Canada) Ltd. Hall Photographic SupplyLtd..1864AvenueRd. weison: Ramsay's, 497 Baker Street 
Reid Sweet Photo Supplies, 6 Blowers St. 368 Main Street East Murritt Business Machines Ltd. 25 RipleyAve. ew WESTMINSTER: Photolec Ltd., 
NEW GLASGOW: MacKenzie Studios, Murritt Business Machines, Photostat Corporation, 214 Laird Drive, 415 Columbia Street 
Leaside, Ont. 634 6th Avenue 


| 135 Provost Street 42 James Street North ' | 
Wh at a re yO U [ pla ns? Yo U n eed the fa cts . a SYONEY: C & G Macleod Ltd. Powell Camera & Photo Shop, seuuven eneepiietng Serviogs 102, PENTICTON: Knight & Mowatt Office 
eee aa a mcariete ae vn ,BRUNSWICK Ral etna as Rng wim st. Raine iit 2788 Oven Spee Geom uot, 
If your business needs the huge U.S. market Here’s where we can help. Reports, practical s EDMUNDSTON: Studio Laporte, 19 Hill Street | KINGSTON: O’Connor Office Machines Reg’d., 208 King Strect West. csciton Street 348 George Street 
to expand in the way it deserves, you prob- information, research, plant site descriptions; FREDERICTON: The Harvey Studios Ltd., 845 Princess Street cr WESTBORO: Photographic Stores, Limited, VANCOUVER: Charles Bruning Co. (Canada) Ltd., 
7 I get th sade : 264 Charlotte Street KITCHENER: Ontario Office Outfitters Limited, 279 Richmond Road 2126 Main Street 
ably need a base in the States. You need a whatever the facts you want, we'll get them MONCTON: R. R. Colpitts & Son Ltd., 58-60 Queen Street S. Pe WINDSOR: Walter Coulter Ltd.,575 Ouellette Ave, Donovan Ltd., 449 East Hastings Street 
location near your Canadian head office; raw for you. Our staff of skilled and experienced ; ee 890 Main Street Ee LONDON: JH, Beck & Company Limited, Monarch Office Supply Ltd., : Eastman Photograpbic Materials Limited, 
materials, labour, water and power, trans- people will give yen Oe and in the een J ; Reid's Photo Gere lia. aa wan we 8 See ee senate) Lid. ee a Photolec Ltd., 683 Granville St. 
i finance. mn nce—complete, no-nonsense, unbias : E Al HN: se Camera Supply, 395 Colbourne Street $4.8 " Photostat Corporation, 
portation, perhaps even sources we State! confidenc 1 P 3 a 164 Union Street London Microfilming, 101 Wellington Street 426 Dundas St. Room 207, 470 Granville Street 
All this is available in New York State! answers to all your questions. ' ST. STEPHEN: The Harvey Studios Ltd. Recordak of Canada, Ltd., 469 Beachwood Ave. Preston Microfilming Services Ltd., 
: i a QUEBEC Stollery Smaliman Ltd., 228 Queens Avenue MANITOBA 2182 West 12th Street 
To get a general rundown on the kind of information we can put at your disposal, 4 CHICOUTIMI: Studio Gravel Enrg. NORTH BAY: Vetions Ottcp Gememese East WINNIPEG: Charles Bruning Co. (Canada) Ltd. norte Ly “E+ pena 
. . : ” acine St. t. : , a reet a . ’ 
et on “Industrial Location Services.”” Then, for any MONTREAL: Charles Bruning Co. (Canada) Ltd., _ 141 Main Street North, Box 65 Eastman Photographic Materials Limited 1525 West 7th Avenue 
please ask for our book r d 8395 Bougainville St. GAKVILLE: Frid & Russell Limited, 1810 Ellice Avenue VICTORIA: Victoria Photo Supply Ltd., 


further assistance you might like, write, wire, phone or come down and see Eastman hotographic Materials Ltd., & Thomas Street North Recordak of Canada, Ltd., 356 Main Street, 1015 Douglas Street 

Cat 7 ° 150 A i T t ka t 9 
Commissioner of Commerce Keith S. McHugh, New York State Department of Se Tn ss, OTTAWA: Camara Heute Ltd. 267 sparta Strect §— $ullto SOR | 515 siasun strect YUKON TERRITORY 
-Commerce, Room 664, 112 State Street, Albany, N.Y. Telephone: HObart C. B. WATERS 1100 Bleury Street 353 Dalhousie Street Taylor's Business Equipment, 763 Portage Ave. WHITEHORSE: Hougen's Limited, P.O. Box 400 
’ 


2-7511, Ext. 3777 Brigodier F. C. Wallace, President of 
Vendomatic Services Limited, announces psi 7 Free booklet describing the com- 


. . the appointment of Mr. C. B. Waters as tt: ( y Fai } plete line of Verifax Coidendeall 
Marketing Director of Vendomatic's new , ; ‘ - 
Expa nd into the US. Vid flabe-lee GUESS prbgram. ex. ax able from Canadian Kodak Co., 


National Typewriter Inc., 700 St. James St. W. 
Photostat Corporation, 


Cee 


Mr. Waters was one of the pioneers > 6 eS ‘ 
in the field of both manufacturing and GIVES YOU EXTRA COPIES FOR ABOUT 1¢ EACH Limited, Toronto 15, Ontario. 


distribution of ice making equipment. He 
7. . leaves his own distribution business (one 
of the largest in North America) to head 
NEW Y0 R x § TATE op \tie.inew ond sxpeaag:medet fer) CANADIAN KODAK CO., LIMITED, Toronto 15, Ontario 
r ee ae ee a mn ; 
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velean shirt, a a oa Beatty Holders ik 7 
twice the wear on collars and Get New Stock SPR AYE} LIMP 


A special .buttoning and seam-| Shareholders of Beatty Bros. | 
ing arrangement means that) Ltd. of record Oct. 11 will short-| performs five functions simultaneously: Fire protection, Thermal insuletion, 
both sides are completely fin-/ly be issued one new class A| | Acoustical control, Condensation control, Corrosion control. 
: Soe ished—including collar, cuffs|share for each common share 
rT se : : and pocket. Comes in cotton! held. 
or Terylene Tricot. Price: $6| This follows capital changes 
(CONT’D FROM P. 31) jing for management and techni-| Presstite has been supplying, Union Carbide Canada Ltd., 6; $7.93. igproved tats. os chieahan *. 
/cal team. products for the automotive and/ Linde Gases. Division, will build | a, Coe ers of the Fergus, Ont., appli- 
to get a pulp and paper project) Sim © other industries in Canada for|an 11,600 sq. ft. building on its ct ; S will not rot or corrode, will not crack or 
: : 5 pe | ; | ADJUSTABLE STEAM. Electric! ance manufacturer (FP, Sept. . aes . 
under way, an Alberta group; A Florida firm, Sanford Truss| over 15 years from its four plants| Speers Rd. property in Trafalgar | kettle has © email’ lever in the| 30). spall, highly efficient insulation and sound 


i 

} 

| CHARACTERISTICS: Incombustible, follows surface contours, 
says it really will get started this!Inc., Pompano Beach, will start/in the U.S. Operating as the|Township, Ont., east of Hamil- bane which edjuste the rete of| - Bach share-of present 7 absorption, decorative finishes available. 


joint free surface, light in weight, econom- 
ically applied, vermin ard rodent proof, 


time. construction this fall of a branch/|Presstite division of Canadian-|ton. Building will house prod- : at . as 
Head of the group, Gordon D. plant in Burlington, Ont. Initial| Marietta of Ontario  Ltd.,/ uction facilities for acetylene gas rote tsa a cede potion = eee ert eee ee Write or Semone 
McNab of Edmonton, says finan- plant will have floor area of 10,-|an American-Marietta subsidi-! production. | ar othae then a & humidi- shank’ & abe sot Ce rete: : 
cing arrangements are almost | 000-12,000 sq. ft. Firm produces lary, the new plant will be man- | ale, Se erty vaporizer it’s ae preferred shares, $12 par will be 
completed for Alberta West light steel roof trusses and | aged and operated by Canadian} Crane Supply Ltd.’s Hamilton ee | enna ’ . 
Newsprint Mills Ltd., project at| bought a five-acre site in Bwr-| personnel. It will obtain all of| branch is constructing a 30,000 a ees ; = | 
Whitecourt, Alta. Start on mill/lington’s Progress Park. its raw materials from Canadian|sq. ft. building at site of Crane; WASHER-DRYER—this time for ae oo weliuk tee ek 


: ; . ini ' floors—is a standard walk-it 
construction and the woodlands oc 8 sources. Piping, 835 Beach Rd. Building unit that washes, then mops| ferred shares at any time until 


GIRDERS @ BEAMS e 


roads will be made this month,! ‘The 58.000 sq. ft. second stage| Completion of the new plant|will house plumbing — supply| 
he says. of F. W. Fearman Co.’s new/ Will bring to eight the number} business now located at 40 Well-| UP 


Residents of Alberta will have| Burlington, Ont., plant is finish-|0f American-Marietta . divisions] ington St. N. Plans call for oc-| drawn ‘ from - a eerie ag Pryde ot sen month cee: + ATLAS ASBESTO COMPANY 
a first opportunity to purchase|ed and the $2 million meat pack-| Manufacturing in Canada. ;cupancy toward end of the year. ns mares “ toes ya oes ae : 33) LIMITED 
the firm’s common stock, McNab! ing and processing plant is now i os te ee he , hens 4. ry ye Aa eet eas MONTREAL » OTTAWA sTORONTO « WINNIPEG 
said in full operation. Plant will em- Se ee ee eee vinyl walls bonds underwater. nee ER OF THE TURNER & NEWALL GROUP 

“We intend to have construc-|Ploy about 250-300 people and oe eve erent eee an| Satelit Sueenting Bea Oe A MEM® 

er ; “7 : ‘ re rl ac at § s airs since you don’ BAVC CO | a —————$— 

tion of both newsprint plant and F580000 arentaliy. to be around the dirty water and empties sme the pool first. | ing visual aids out of the il-| dinavian Business Machines 
access roads as well-advanced as Firm en Pines Senile | it into the sink. e.,.9 * lustrated-lecture category and Ltd., Montreal, an illustrated 
possible before winter weather Canadien Seoekal a dee dots Cg AGP NEW LITERATURE: Canadian! using them for effective visual} leaflet describing the com- 
becomes a serious handicap,” Mc- some export business to the U.S. FOR POOL PATCHES. Adhesive, Kodak Co., Toronto, a 19-page| presentations for business or| pany’s new Contex 20 office 
Nab said. “Production of news- |‘ a +e booklet describing ways of lift-| educational purposes. .. Sean-' calculator. 


. hi , P | 
print is expected to start within and West Indies and U.K. It's _ for attaching vinyl patches to 


22 months of start of construc-| owned by Letchworth Bac. n Co., OOKING for helpful fronts and can be switched in 
” of U.K. é ° a } sec s to sun 
tion cok as Gale 4 tools for your busi- a matter of seconds to sur 


son. 3 f glasses or other frames (if i ‘ 
Barnett J. Danson & Associ-| ness: Gift ideas? Import- fitted with special temple te adgn eet eG 


after itself. Clean water is Jan. 1/65, Thereafter, company 


H. K. Ferguson Co., Cleveland, 
Q., designer of the mill, will be 
prime contractor. Subcontractors, 
labor and skilled personnel from 
Alberta will be used as much as 
possible. 

Largest item of cost will be 
procéss equipment — about $16 
million. Building will cost around 


ates, Toronto, distributor of ma-| gales deals? Here is this bars). User can wear one or Ba 5 ara er hs: ee Bsa oe 
chinery and equipment to the : » ‘ two units for one or both ears. : oA oe 
plastics industry, has moved into| week’s checklist of interest- Being sent to Canadian dis- = 
more extensive premises to con-| ing new products from tributors. Cost: About $350. 
| solidate warehousing, sales, serv- lants around the world: eee 
licing and laboratory facilities. P DO-IT-YOURSELF MOTOR 
New 5,000 sq. ft. location at 33) TELL-TALE SMOKE TRAIL will| BIKE. Easy - to - install power 
$4 million and preparation of site Railside Rd., Don Mills, Ont., has | give payroll snatchers an em- unit that you can attach to the 
over $2 million. Capacity of mill|SP8¢¢ for demonstrating mew! harassing time if they come| front wheel of your bicycle, 
will be about 10,000 tons a year, | ©@44pment. tae ae up. against a new device beirig| gives. speeds up to 30 mph 
Organizing group has. been marketed in Europe and U.K. and fuel consumption rate of 


working together and investing Presstite division of American- Consists of a small metal box about 100 mi. to the gallon 


substantial sums for four years,| Marietta Co., Chicago, will build) containing a chemical dye ‘~. _ oy the en as —t—2 - 
said McNab, putting together the|a plant in Georgetown, Ont., to which is fitted into the case ne 2. p motor is mounte 
elements necessary, including: manufacture the full line of containing money or valuables.| on a special braket over the aS er/fones 


Appraising and obtaining for-| Presstite products in Canada, in-| Box is attached by cable to the| front wheel. It powers a steel 
est licenses and reserves; obtain-| cluding sealants, insulation and| carrier’s belt, bracelet or ve-| drum on the top of the front 
ing independent and authorita-| caulking compounds and other! hicle. If the case is snatched| .tire and the drum drives the 
tive studies of markets and pa-| industrial chemical products. and the cable is pulled out or| wheel forward. The throttle is IN FINE COATS 
per-making costs; investigating) Plant is scheduled to go into} cut, red smoke is emitted} attached to the handlebars. 
transportation costs and arrang- operation next spring. to dye the thief and the con-| eas le 
SE ee ee ee tents of the case. Valuables | REVERSIBLE SHIRT, can be 

e will be useless to the thief, worn on either side. Lets you 


and if he holds on to the case | ' . 
he can easily be followed by A new achievement in elegance and 


the escaping smoke. Comes =e ANNOUNCEMEN! ——e 
with security belts of leather distinction. The ulti in | : . 
c aye i a a@ with metal lining, security|; NEW TRIANGLE DIRECTOR istinction. The ultimate in luxurious quality. 
uaiveD bracelets, brief case with metal 


hw i the lini t : 
ENGINEERS GENERAL CONTRACTORS — LEASEHOLDS foil etteenpts {0/G00& Bale. ie a oe ae 


the case without setting off the 
Specialists in Industrial, dye mechanism and metal con- ‘ : of Canada’s finest. 


Commercial and Office tainer for carrying large sums 
Bullidings for Sale or Lease 6 Rey SS ee 


. * * 


Camston clients include such internationally-known names as LATEST EYE-GLASS HEAR- 
Salada-Shirriff-Horsey, Columbia Records, Bell Telephone, ING aid, consists of micro- 
Triangle Conduit & Cable, Burndy, BA Oi!, Simpsons-Sears. miniature, transistorized sound 
505 EGLINTON AVENUE WEST, TORONTO HUdson 7-3611 amplifier enclosed in a capsule 
that slips into the temple bar 
on spectacle frames. Weighs 
less than 1/3 oz. can be 
adapted to most eye-glass 


TAILORED EXCLUSIVELY BY 


Progress Brand CLornes 


ANNOUNCEMENT Senne 


DELTA ACCEPTANCE 
ANNOUNCEMENT _ 
. sa JOSEPH THOMPSON 

At a recent meeting of the Board of 

Directors of Triangle Conduit & Cable 

(Canada) Limited, Mr. Joseph Thompson 

was elected a director, Mr. Thompson is 

Vice President of the Travelers Insurance 

Company, the Travelers Indemnity Com- 

pany and the Charter Oak Fire Insurance 

Company; he is in charge of Canadian 

agency operations of the Travelers Insur- 

ance Company. 


EUGENE CARON 
Mr. R. C. Dannecker, Vice-President and 
General Manager of Delta Acceptance 
Corporation Limited is pleased to an- 


nounce the appointment of Eugene Caron 


i 7 as Branch Manager for the Toronto 
Branch of the Capital Equipment Finance 

. Division. Mr. Caron has had many years 

of successful experience in the field of 
equipment financing. 

(RY A 


See ANROUNCEMEN EEE 


- a From British Columbia to 
pe Newfoundland, in cities, towns 
and forests, this colorful sign sounds 
: a. a warning against carelessness. 


Every week can be Fire Prevention 


f WALTER A. BEAN, C.B.E.  - : : ; 
| Mr. Henry C. Krug, President of The £ ei Week in Canada if Canadians 
Economical Mutuol Insurance Company, ‘ BARE ok and their guests will 
has announced the election of Mr. Walter ! 
A. Bean, C.B.E., to the Board of Directors : : Always Be Careful! 


of the Company. 
Mr. Bean is Vice-President and Gen- 


eral Manage? of The Waterloo Trust and 
Savings Company; a Director of The 
Mutual Life Assuronce Company of Can 
ada and of Dominion Electrohome Indus- 
tries Limited. He is President of The Trust 
Companies Association of Conado; Past 
President of the Kitchener Chamber of 


Yellow Pages Advertising is Commerce, and widely known in the Twin | - " , 
the low-cost additive that makes City crea’ for leadership in numerous | , J Inserted as a public service by: 
A national promotion produce public service activities. Mr. Beon is : 
more local business. Your loca! former Commanding Officer of the 2nd 
telephone business office will Brigade which includes Scots Fusilier of 
roar ca ae IMPERIAL TOBACCO COMPANY 
Advisory Commitiee of the School of 


Business Administration of the University 
of Western Ontario. 
a a mt aN a ee ee a a tm 





Livoin Former Boom Town, S45 Month 


OTTAWA (Staff) Elliot 
Lake in northern Ontario — the 
one time uranium boom town — 
at first glance mightn’t seem a 
very logical place to which to 
retire. 


Yet that is exactly what Cen- 
tral Mortgage & Housing Corp. 


Name Honeywell 


Man for Ad Award 


Keith Warne, merchandising 
manager of Honeywell Controls 
Ltd., has been chosen “industrial 

adver- 
tising man 
of the year” 
by business 
maga-e- 
zine adver- 
g tising repre- 
F sentatives. 

The award 
was pre- 
sented at a 
meeting of 
the Associa- 
tion of In- 
dustrial Ad- 
vertisers in 

Toronto. 
It recog- 
WARNE nizes the ad- 
verti s- 
ing man judged “most: sophisti- 
cated in the industrial advertis- 
ing field.” 

Warne, former newspaperman | 
and publicist, joined Honeywell 
in 1956. 


THIS [NEW] 


IA ere 


SERVICE 


gives you and 
your employees 


EXTENDED 
i Ye 
CARE — 


SYTHE LN MURS FACE 
MON COEMO OS TEED 
and surgical expenses 
not included 


Te Ca SCS ei 


Pre-existing 
conditions are 
not excluded 


Surgeons’ and 
anaesthetists’ 
charges above 
standard fee schedule 


Private duty nursing 
Private hospital room 
Prescription drugs 

Ambulance service 


Out-patient diagnostic 
and physio-therapy 
services not covered 
by Ontario Hospital 
Insurance 


Therapeutic equipment, 
Surgical and operative 
appliances 


Radium and 
radio-active isotope 
treatments and 
necessary supplies 


Up to $10. a day in 
licensed private 
hospitals for services 
not covered by basic 
plans. 


An economical ‘major 
medical plan’ which 
can be tailored to fit your 

group health programme 


For further information 
about this new 


Rice Crowe 


SERVICE 


Write to: 
ONTARIO 
HOSPITAL 
ASSOCIATION 


BLUE CROSS DIVISION 
FLEMINGDON PARK, DON MILLS, ONT 


‘hopes a few hundred Canadian 


couples will do. 

On the whole, it is offering a 
fairly attractive deal, especially 
to old people living on small 


‘savings or pensions. 


For as little as $45 a month 
(for families with a monthly 
income of less than $205) you 
can rent a modern, well built 
house in an area fully served 
with sewers, police and fire 
services, churches, — shops, 
schools, etc. —- yet only a short 
drive from magnificent country- 
side rich in hunting and fishing 
facilities. 

The one real drawback is the 
relatively high cost of “import- 
ing” food and other items from 
the ‘outside world”. But, even 
allowing for this, there could be 
few places anywhere that offer 
so much for so little. 


This doesn’t mean Ottawa has 
suddenly taken a whole new in- 
terest in hard-pressed older 
Canadians. 


The explanation § is _ that 
CMHC is stuck holding a num- 
ber of housing units given up 


|by Elliot Lake residents when 


the uranium boom began to sag. 


At present it has 414 units 
junder its wing. By offering 
special rental deals, it has man- 
| aged to fill 125. The search is 
| still on for occupants for the 
| rest. 


Rents being asked are related 
| to the size of family and its in- 
come. Below $3,600 a year there 
is a sliding scale, from $3,600 
to $4,500 the rent asked is $70 


| 


per month, and above $4,500 it 


is $95. 


This includes water tax and| 


you get the size of unit your 
family needs. 


Besides old people, CMHC has 


its eye on: 


@ People now living in trailers, 
bunk houses and overcrowded 
rented rooms. 


@ Salesmen who work the 
northern territory and could 
use Elliot Lake as a base and 
home for their families. 


@ Workers who move from job/the green light to develop 67,- | 
the area and want/500 sq. ft. of Canadian National! ment proposals in June and says 


to job in 
some anchor point. 
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ANNOUNCE EN] AT 
NORTH AMERICAN LIFE APPOINTMENTS 


W. J. BURGAR G. M,. HEAMAN 


North American Life is pleased to announce the appointments of W. J. Burgar os 
Assistant Vice-President; G. M. Heaman, formerly Assistant Comptroller, as Comp- 


Terminal Centre Gets Another CN Development 
MONTREAL (Staff) — Termi-|Campbelliton, N.B. (FP, Sept. | most acceptable. 


nal Centre Corp. has been given 2/61) 
The railway called for develop- 


Railways property in downtown/ Terminal Centre’s plan is the 


J. M. OTTERBEIN 


D. G. BUSBY 


A. F. LOVERSEED 


troller; J. M. Otterbein, formerly Executive Assistant, as Personnel and Planning 
Executive; D. G. Busby as Personnel Officer and A, F. Loverseed as Planning Officer. 


Terminal Centre told FP. 
Constructi¢n is expected 


The project, to include new CN | start on the Campbellton project 
terminal and offices for Chaleur | early next year. 
| Area headquarters staff, as well | scheduled for Oct./63. 
as-a bank, groceteria and other 
‘retail outlets, is expected to cost |Cemp Investments Ltd. is already 


Completion 


The company, together 


Northern Electric 


IN QUEBEC 


In 1895, The Northern Electric and Manufacturing Company, Limited, 
received a charter in this great province. With its head office in Quebec, 
this company has become well and favourably known right across Canada as the 


nation’s largest manufacturer of communications equipment and electrical wires 
and cables. Since the turn of the century the Northern Electric, Company 
has played an important part in the development of the Province of Quebec. 


ms 


Se Se 
WIRE & CABLE DIVISION, Lachine, P.Q 
Wires and Cables for both power and communications are made in this modern plant. 


COMMUNICATION EQUIPMENTS DIVISION, SHEARER STREET PLANT, Montreal. 
Manufacturing headquarters for telephone equipment and \associated apparatus, 


Om) 


er ee ee Ms 
THE NORTHERN BUILDING 


EXECUTIVE AND GENERAL OFFICES 


Northern Elecfric 


Write today for @ copy of this booklet. Department 145, Northern Electric Company Limited, 1600 Dorchester Boulevard West, Montreal, P.Q. 


COMPANY LIMITED 


with 


jover $1 million, spokesman for undertaking multi-million dollar 


redevelopment on property leased 
for 99 years from CN in down- 
town Moncton, N.B. 

The Moncton project as origin- 
ally proposed involved develop- 
ment of 10 acres but this has been 
expanded to 25 acres. 
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And This Is How They Sold Six Million Little Motors. | ee 








:  Winter-Proofed Padlock 










| e : é The “gimmick” used by oa tore — and domestic andj; The motors were worth $70;way hydro-electric develop- / i 
public relations boys this month | foreign volume is increasing in| million, and 11,000 man-years of; ment.” ier a > 
« All-Canadian Invention was as old as the hills. 1961. work went into them, apart from) The market fact: CGE ship cod, G, de Vip OY 20, 
However, there was an im-| The answer is a highly mech-| the work of steel and copper the motors into many countries 
By BASIL JACKSON makers in Canada. | of the world — the U. K., South 


pressive and topical Canadian| anized and computer-controlled 


industrial story down at the, operation. 


Peterborough works of Cana-| The PR flights of fancy fig-|°f the Canadian production of| to name a few. In-spite of the 
these fractional horsepower mo-! tremendous quantities turned 


| CGE has an estimated 40% | Africa, Holland, New Zealand, Management Consultants 


An iceproof padlock — guar- 
anteed not to freeze or rust — 


has been developed by Cana- 






PARTNERS: 








te 












































1 i in dian General Electric Co. |ures: End to end they would| 
Novena 3: L, Kielland, an _| The old publicity chestnut: | reach from St. John’s to Victoria | tors, used to power machine out by U. S. manufacturers, CGE W. L. GORDON G.P. CLARKSON J. A. LOWDEN E. B. CHOWN 
engineer with Shawinigan En- President J. Herbert Smith pres-|.. . in a pile 100 ft. square they| tools in industry, and for a }S able to sell the motors in G. B. BAILEY R. DAVIDSON J. A. BROWN 

‘ gineering Co., Montreal, the ented Premier Leslie Frost of| would rise to the height of a|™ultitude of other home appli- Canada for less money than the H.M. CARON =. H. GRANT G. B. DONALDSON 

i patent was bought by CLM In- Ontario with the six millionth | 35-story building ... the copper | cations. Ven oY ie peta Pe D.L, GORDON =H, W. ROWLANDS ~—H. B, GUILFOYLE 

‘ dustries, division of MceGraw- fractional horsepower motor) wire used in these motors would; gaig the publicity peneil-| oct C marth a a — id R.0.MOORE —s A. N, STEINER R. J, SHIRLEY 

‘ Edison (Canada) Ltd., Toronto, | 3 (not gold-plated) manufactured | stretch from the earth to the pushers: wane wg a ao > : J. M. SMITH D. B. WATSON D. M. TURNBULL 

] for development and produc- | in the plant in 38 years. 'moon and back ... and so on. | Me ee eat rte band canara) manager of CGE's ne ee ‘ is 






MONTREAL - TORONTO VANCOUVER | 





; oh adlock should bring to!” Pe The industrial fact: CGE is CGE’s record: It took 23 years, were turned on at one time (an/ Peterborough apparatus plant,| _ 
Ps arate difficult job of un-| ICEPROOF padlock invented | selling the motors ‘for less| to produce and sel] the first mil-| unlikely event) they would re-| “is to make large capital expen- 
; freezing padlocks ‘by a Canadian, developed | money than it did five years ago| lion motors, and the last 15|quire a power output nearly  ditures to get the greatest degree | 
Face of the lock is protected| here. [an in spite of 20% higher labor | years to build the next five mil-| 50% more than the total gen-|of mechanization possible = 

by a flush-fitting flip-up lid that | costs and a 7% material cost! lion. erated by the St. Lawrence Sea-! then sell hard.” 
is held tightly against the pad-| ‘The flip-up lid easily breaks) 
lock housing by a flat stainless| through the heaviest coat of ice 








Member of Association of Consulting Management Engineers, Inc. 














' steel spring. —revealing the untouched lock | 
Housing is of aluminum —|— which may be further pro- 
to prevent rusting — and is cast! tected by a swinging dust cap. , 
in one piece to avoid seams.| Over 1,000 of the padlocks Ont 
Other parts are made from non-' have been tested outdoors dur- 
ferrous metals. ing the past two winters — and 
| 


EG. Meee eae a, PARVe Comm through severe icing / 
: > | conditions successfully. @ 

Science Teachers | No jamming or lock seizures | ° 

See Gas Program | have been reported under freez- 4 e 


| ing rain,.ice storms, melting and 
More than 150 Metro Toronto| freezing snow, and heavy con- 
science teachers went back to| densation that freezes overnight. 


school recently when Consum-|  ‘Fiectrical maintenance men . sa) : 
ers’ Gas Co., in conjunction with When looking at the French market, it’s not enough to consider 
Michigan Consolidated Gas, pre- | Rp nga 9 a ace on g F 8 

2 «Rae» is | s e é » ° 
cwatbirisainn ato. science |Sub-stations to get at the cir- only Montreal and Jesus Island. There is enormous buying potential in 
program of experiments in the | cuit-breakers after an ice storm 






























uses of natural gas. — report no freezing of the new the areas outside of Montreal. bib 
The experiments — presented | padlock. Pe 

in ees —— oo eet Other applications include the | en 

— included proofs that natural protection of farm property, a h 

gas is non-toxic; burns under- locking of *gatés in parks, and | an ft e 











water; can be used to generate : J : | 
electricity; can operate a trans- | the securing of fire cistern lids 
istor radio. in rural areas — to stop the} “ 

Consumers Gas plans a similar | local small fry falling in. 
display for showing to high — 
school students in the company’s SALES AGENT NAMED ' 
franchise areas throughout; John A, Houston Co., 36 Cale- ve 
Ontario. donia Rd., Toronto, has been ap- 

This display, first of its kind to| pointed exclusive Canadian sales 

representative for the products ; ; ; 


be produced in Canada, is ex-} 
pected to be available by Jan. 1,| of Waring Products Corp., Win- 
| sted, Conn. 


1962. 
ee can make your clients’ products move in these markets. 


CANADA 

PERMANENT 

DEBENTURES 

yar hy 


"iain in up. au wh TERM 
FROM 3 T0 5 YEARS 








Last year’s retail sales outside of Montreal and Jesus Island rose to 
a new high of $1,860,706,000 ... more than the retail sales of 
the whole of British Columbia. 











THESE ASTONISHING SALES FIGURES* MAY SURPRISE YOU 
PGE |. 5... cdds's abe bdmanibelt eae e ih saietne eo 
Asbo. bieiciccc's amice<iniecv d's Cuno chew ocap.cndn e000 
© Home Furnishings .............02eeeeeeeeeeeees $101,588,000 
© General Merchandise ..............4...e0++++++ $305,090,000 


*Copr. 1961, Soles Management Survey of Buying Power; further reproduction is forbidden 





@ In bearer, registered 
or accumulative form. 





@ Easy to purchase. 


@ Approved trustee 
investment. 


vo UR Ea ata tk 


The Leading French Dailies Outside of Montreal, locally 


published, have a circulation of 272,283* in the increasingly 


CaNADA PERMANENT 


MORTGAGE CORPORATION 
Over 100 Years of Service to Canadians 


| prosperous and important markets flourishing outside of Montreal. 


320 Bay Street, Toronto 1 (Telephone EM. 4-4461) é . ‘ . 
Are your clients missing out? Look closely at the Leading 


Name 


i | 
i | 
| | 
I | 
! | 
| | 
| SEND COUPON OR TELEPHONE FOR DEBENTURE DETAILS | 
! Canada Permanent Mortgage Corporation, | 
| | 
| | 
| | 
I | 

- 


French Dailies when planning your next campaign! 


POOR esti rerercesictecgeeemerinicienttinninnrinntinnenagbiaemaretiaeansisicanittidttie tela! 








Coverage that will really push your products 














Gyteee CBy- es goed a . .140,050* 
Le Soleil — L’Evénement-Journal 
Prereeeees | oe ee se vos tO Fae ee D cae 35,874* 
Le Nouvelliste 
, RT oo ie ait ti ot a eee wer eee 38,621* 
‘ a La Tribune 
e SOS 3.5 5 os 65:06 0% oak Ao GR Oe 35,762* 
“ 4e- ral Le Droit ‘ 
ian a im i Ns ON bcos nah ope bie aes nals ates a oe 11,223* 
La Voix de I'Est 
ROU ria ss +s ay.g cae ee ek go’. 10,753* 
















Shooting 
with 
MINOX 


Negatives blow up to large, 
sharp prints in black and white, 
or colour. Perfect for travel or 
business, or just plain fun. 





L'Evangéline 





272,283* 
"Publisher's Statement, March 1961 . 


Loading French Dailies 


, . 1 LE SOLEIL—L’EVENEMENT-JOURNAL LA TRIBUNE LE NOUVELLISTE LE DROIT LA VOIX DE L’EST L’EVANGELINE 
; NY i Res a i | QUEBEC CITY SHERBROOKE TROIS-RIVIERES OTTAWA GRANBY MONCTON 
i oe . eae cpt cnkctome tee 140,050* 38,621* _ 35,874* . 35,762* 11,223* 10,753* 
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For illustrative literature on the | 
Minox Camera write to: | 
W. A. Carveth Limited | 
1 | 
! 
| 


a amasggyg coe 





01 Yonge St., Toronto, Ont. 
xclusive Canadian distributors | 





ight Subsidiaries Disappear 
In Canada Iron Reorganization 


MONTREAL (Staff) — More 
effective contro] and marketing, 
and a number af operating 
economies, are the aim of a re- 
organization of Canada Iron 
Foundries operating set-up. 

Eight of the company’s 10 
wholly-owned operating sub- 
sidiaries are being merged with 
the parent. 

With “ath assets under one 
roof’, the reorganized company 
would be in a better position to 


ANNOUNCEMENT 


CANADIAN WALLPAPER 
MANUFACTURERS LIMITED 


STANLEY W. WILBUR 


The Boord of Directors of Canadian Wall- 
poper Manufacturers Limited announce 
the election of Mr. Ivan C. Sanderson 
of London, England as Chairman of the 
Board and the appointment of Mr. 
Stanley W. Wilbur as President of the 
Company. 

Mr. Sanderson is also Chairman of the 
Board of The Wall Paper Manufacturers 
Limited, a world-wide organization with 
head offices in the United Kingdom. He 
has been President of Canadian Wall- 
poper Manufacturers Limited since 1957. 

Mr. Wilbur, a Director of Canadian 
Wollpaper Manufacturers Limited, wos 
oppointed Vice-President in April, 1960. 
He now moves into the position vacated 
by Mr. Sanderson to become the first 
Canadian-born President of the Company. 


ee 


_— 


| obtain public financing if, as and , 
when required, a company of-| 
| ficial told FP. 

Before the _ reorganization, 
Canada Iron Foundries directly | 
operated eight plants from New | 
Glasgow, N.S., to St. Boniface, | 
Man., and — through six whol- 
ly-owned manufacturing sub- 
sidiaries—11 other plants (with 
sales offices) across Canada. 
Company also operated four 
wholly-owned sales agency sub- 

| sidiaries. 
After reorganization, schedul- 
| ed to be completed by Nov. 30, 
Canada Iron will have consoli- 
dated operations in seven op- 
erating divisions. 
| Two of the four subsidiary 
| sales agency companies, Rail- 
|way & Power Engineering 
| Corp., and C. M. Lovsted & Co. 
(Canada) Ltd. will retain their 
present identity while the other 
two will be merged. 
Here is how new Canada Iron 
divisions will be organized: 
@ Western Bridge Division will 


THE INV] 





Total net assets of Dominion} 
Dividend Fund, Victoria, climb- 
jed 9.5% to $486,055 in 2% 
months ended Sept. 15/61. 

Net asset value per share in 
same period rose 4.1% to $3.29. 

This indicates net sales of 
7,328 shares, increasing number 
outstanding to 147,737. 

Dividend of 3c per share was 
paid Sept. 30 to holders of rec- 
ord Sept. 15. This is equivalent 
to 9c per share before the three- 
| for-one stock split effective July 
15/61 and represents an in- 
crease from former quarterly 
rate of 8c. 

Dominion Compound Fund, 
which invests only in shares of 


| 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE ° FIRE - CASUALTY 


MEAD OFFICE: 1ORONTO 
BRANCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER © LONDON 


OTTAWA © WINDSOR « MONTREAL « 


PORT OF SPAIN, TRINIDAD 


CALGARY « VANCOUVER « WINNIPEG 
KINGSTON, JAMAICA 


WHAT'S THE HURRY! 


In construction, speed with quality is important too. Owners 
earn revenues sooner with Eastern on the job. Before 
you build, check our record of deliveries ahead of schedule. 


The Dosco plant at Malton, 260,000 
square feet, was occupied in 8 months, well 


ahead of schedule. 


uge half-mile long three story 850,000 square 


winter in 6 mo 


~ 


feet 


[STMENT FUNDS 


take over operation of Western 
Bridge & Steel Fabricators Ltd. | 


Structural Steel Ltd. plant at} 
Calgary; C. W. Carry Ltd. plant | 
at Edmonton: Dominion Struc- 
tural Steel Ltd. plant at St. | 
Boniface, Man. 

@ Dominion Structural Steel 
Division will operate plants and | 
warehouses (formerly Dominion | 
Structural Steel Ltd.) at Dart-| 
mouth, N.S., Montreal, Ottawa, 
and Rexdale (Toronto). 

@ Pressure Pipe Division will | 
take over plant and sales office | 
formerly operated at Montreal | 
and at Rexdale by Pressure Pipe 
Ltd. 

@ Tamper Division will take 
over plant and sales office at/| 
Lachine, Que., formerly oper-| 
ated by Tamper Ltd. 

@ Foundry Division takes over 
the three wheel plants at New 
Glasgow, St. Thomas, Ont., and 
St. Boniface, as well as the spe- 
cial products plant, and the in- 
got mold plant, both in Hamil- 


Dominion Dividend Fund | 
Net Assets Increase 10% 


the dividend fund, had total net 
|asset value per share of $3.63 
at Sept. 15, up 4.3% from June 
30. It pays no dividends but re- 
invests income in _ additional 
shares of the dividend fund. It 
re-invested 3.306c for the peri-| 


od ended Sept. 30. 


Dominion Compound Fund 
(Non-Resident), which has a 
similar investment policy, had 
total net asset value per share 
of $3.58 at Sept. 15, up 4.1% 
from June 30. Re-investment, 
after payment of 15% non-| 
resident tax, was 2.92lc per| 
share in latest period. 


Shares of the compound funds 


_| also were split three-for-one in 


July. 

In period ended Sept. 15, fund 
made new commitments in two 
common issues, increased six 
decreased one and eliminated 
two. 

Here are the changes in detail: 


Change 
since 
June 30 
1961 

Shores 

—500 

-+-100 

-+-200 

+300 

—725 

+625 

+-100 

+-500 

+400 

—450 | 
+100 | 


Amount 


COMMON: 
Alta. Gas Trunk 
B.A. Oil Co. 
Caneda tron 
Canadian Dredge 
Loblaw Cos. ‘A’ 

Do., ‘B 
MacMillan, Bloedel «ses 
Massey-Ferguson 
Steel Co. of Can 
Traders Finance ‘A’ woes 
Westcoast Trans 


The large addition to Don Mills Shopping 
Centre was completed through severe - 


nths. 


‘tps 


addition for Chrysler 


Corporation of Canada, Limited at Windsor was built in 12 months. 


It took only 7 months to give owner occu- 
pancy at this Sarnia plant of Electric 
Auto-Lite of 180,000 square feet. 


EASTERN CONSTRUCTION COMPANY LTD. 


GENERAL CONTRACTORS 


81 
TORONTO, ONTARIO 


Wellesley Street East 


AIRPORT ROAD 


WINDSOR, ONTARIO 


One of 11 Dominion Stores built by 
Eastern Construction. This unit at Windsor 
was completed in 4 months. 


EC 


» as 


| million 


ton, and the Eastern Ave. 
(foundry) plant in Toronto, all | 


| plant at Vancouver; Calgary | formerly operated directly by 


Canada Iron. 

@ Mechanical Division will op- 
erate the plant at Trois Riviéres, 
Que. formerly operated directly | 
by Canada Iron. Former sales | 
agency subsidiaries Papér Ma- 
chinery Ltd., and Paper Mill 
Equipment Ltd. will become 
part of the new division. 

@ Municipal Products Division 
takes over the operation of the} 
Cherry St. (pipe) plant in To-| 
ronto formerly operated directly | 


| by Canada Iron. 


Separate sales offices for the | 
Foundry, Mechanical and Muni- 
cipal products divisions will be 
maintained at Quebec City, 
Montreal, Toronto and Van- 
couver. Sales offices for other 
four divisions will be maintain- | 
ed at their several plant loca- 
tions, as well as in other 
locations. 

Last week, company’s me-| 
chanical division obtained a $2.5 
order for finishing 
equipment to be installed in Al- | 
goma Steel Corp.’s new $30 mil- 
lion wide hot strip mill to be 
erected at Sault Ste. Marie, Ont. 

Canada Iron will manufacture 
the combination slitting, recoil- 
ing or shearing line, most of 


| which will be built at company’s | pared a film on “House Building | Council. 
}in Winter” for Division of Build- 


Trois Riviéres plant. 


BIG DAVIE 


Entrance to 
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— Oil compat lore ‘a 
PERFORMANCE-RLL 


A leading drilling compa Texas reports: 
Sumitomo tubing far exce LA 
when run as drill string, degp 
| trips in and out of a 570041. 
mud pressure. : ; = 
Performance like this shows wh Sumitomo steel: 
pipe and tubing, produced in accardonce with API, 
ASTM and many other internction@ standards, ore 
exported in all sizes and grades Bo every mi 


part of the world. 


LEADIN AANUFACTURER oles) FEL TUBES AND PIPE u 
WIRE RODS “AND ROLLINGSSTOCK PARTS 


SUMITOMO METAL INBUSTRIES, LTD. 


HEAD OFFICE: OSAKA, JAPAN 
CABLE ADDRESS: ‘‘SUMITOMOMETAL OSAKA” 


> ; . ‘4 . > winter building developed by It’s 16-mm. black and white 
Winter Building Film Offered | builders across Canada, the film| with sound and is available for 
National Film Board has pre-| ing Research, National Research} shows each phase of house build-|}loan from the Division of Build- 
ling from excavation and founda-| ing Research, NRC, Montreal Rd., 
to final finishing. | Ottawa. 


Based on survey of methods of;tion through 


CANADA'S 
LEADING 
SHIPYARD 


Ali Baba’s Cave? 


No, but... 


ee 


BUY CANADIAN—KEEP CANADIANS WORKING. 


~ 


BIG DAVIE does produce industrial equipment 
of all sizes, shapes and weights 


A good example is this 100-ton intake gate at Quebec 
Hydro’s Bersimis development in Northern Quebec. The 
unit was designed, fabricated and installed by ““DAVIESHIP”’. 


FOUNDED 


DAVIESHIP 
ae A A A aR, 


It takes more than a casual “Open Sesame!” to lift this 
40’ x 38’ gate—one of the largest anywhere. But the hoisting 
mechanism, designed to lift 250 tons, does it with ease. 


IN 1882 


GENERAL ENGINEERING DIVISION 


DAVIE SHIPBUILDING LIMITED, LAUZON, QUE. 
SHIP BUILDING SHIP REPAIRING: PRESSURE VESSELS: PENSTOCKS 


GATES STEEL STRUCTURES ‘INDUSTRIAL MACHINERY & EQUIPMENT 





PROFESSIONAL DIRECTORY 
e@ Chartered Accountants 


PRICE WATERHOUSE & CoO. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HAMILTON 
VANCOUVER 


HALIFAX 
WINDSOR 


FISHER, SANDERS, STERN AND NISKER 
CHARTERED ACCOUNTANTS 


Toronto North Bay Windsor 


TOUCHE, ROSS, BAILEY & SMART 
ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKAISON, NORTH BATTLEFORD, CALGARY. EDMONTON, 
VANCOUVER, VICTORIA 
NASSAU, BAHAMAS 
Affiliated Firms in the United $tates of America, Great Britain, 


Australia, Barbados, Belgium, Brazil. France, Germany, Jamaica, 
The Netherlands, Panama. Peru, Puerto Rico, Switzerland. 


Argentina, 
Mexico, 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
TORONTO — ORILLIA 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 
MERGED WITH 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
48 YONGE ST. "364-6261 TORONTO 


SAMSON, BELAIRE, COTE, LACROIX et ASSOCIES 


and 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL * QUEBEC ° RIMOUSKI 


GUNN, ROBERTS AND Co. 


Chartered Accountants 


TORONTO . 
. VANCOUVER 


MONTREAL CHATHAM 


CALGARY 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
PRUDENTIAL HOUSE, TORONTO 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 


Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Incorporating 


HENRY BARBER, MAPP & MAPP 
MIDDLETON HOPE & CO. 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Halifax, Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE; LENDER, HASKINS & SELLS 


Chartered Accountants 


Toronte 
Calgary 


Homilton 
Edmonton 


Montreal 
Regina 


Windsor 
Prince George 


Winnipeg 
Vancouver 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilten @ Lendon @ Windsor 
Winnipeg @ Regine @ Calgary @ Edmonten @ Vancouver 


BOULET, MORIN, LACHANCE MOTARD & ROBITAILLE 


Chartered Accountants 


126, St. Peter St., QUEBEC, QUE. 


Hudson, MeMackin & Co. 


Chartered Accountants 


MONCTON 
BATHURST TORONTO 


SAINT JOHN 
HALIFAX 


FREDERICTON 
MONTREAL 


McDONALD, CURBIE & CO. 


Chartered Accecuntants 


COOPER BROTHERS & CO. 
Chartered Accountants 
ttawe Torente 
imouski 
Edmonton Calgary 
Associated Internationa! Firm 
COOPERS 4 LYBRAND 


Saint Jona 
Hamiiten 
Vancouver 


Quebes 
Halifax 
Winnipeg 
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Here’s Group with Dreams 


Like Automatic Supermart 


By BASIL JACKSON 


Don’t hire technical men — 
rent them, it’s cheaper. 

This is the -saies philosophy | 
| behind a most successful Cana- 
dion enterprise — Designeer- 


ing Ltd., Toronto, a firm estab- | 


| lished to lease to engineering 
|and industrial firms skilled 
|technicians and engineering 
personnel. 

Peter Draper, president of the 
company, is an English immi- 
grant — an engineer — with 
an extensive background in 
aeronautical and related indus- 
tries. 
and Roger 
dents, 
that has shown a 60% ‘annual 
increase in sales volume every 
year since the company 
formed in 1956. 


Wade, vice-presi- 


Both Addington and Wade) 


were design draftsmen at A. V. 
Roe’s aircraft plant at Malton, 
near Toronto. 

The firm operates four di- 
visions: 

@ Design-team leasing. 
@® Cybernetics. 

| @ Datagraphics. 

| ® Consulting. 

The bread-and-butter di- 
vision is the design - team 
| leasing operation. 

Technical people such as en- 
| gineers, designers, draftsmen, 
technical writers and 
fully - trained personnel are 
rented to companies anywhere 
in Canada — and the firm is 
considering supplying technical 
help to overseas countries too. 

At the present time there are 

over 70 technical people rented 


in the Toronto area alone have 





‘Plumbing, Heating 
‘Institute Names 


Chapman Chief 


‘pecial Correspondence 


| MONTEBELLO, Que.—C. Nor- 
| man Chapman, vice-president, 
marketing, Emco Ltd., London, 
Ont. was elected president of the 
Canadian Institute of Plumbing 
& Heating at its annual meeting 
at the Seigniory Club here. 
| He suc. 
ceeds 


manager, 
John Wood 
Co., 

Elected as 
vice - presi- 
dents: 
eid WwW. 


Blakley,| 


pres i- 
dent, Crane 
Canada Ltd., 
Mont 
CHAPMAN real; Jim A. 
Burgess, 
vice-president & general 
ager, Wallaceburg Brass Ltd., 
Wallaceburg, Ont.; W. A. Gra- | 
ham, president, Western Supplies | 
Ltd., Edmonton; and Clarke W. 
Johnson, president, American- | 
Standard Products (Canada) Ltd., 
Toronto, 
Directors elected: 


George L. Ballantyne, Crane Can- 
| ada Ltd., Montreal. 

Lou Austin, Trans Co. of Canada, | 
Toronto. 

Tom J. Coughlan, Bartle & Gib- | 
son Ltd., New Westminster, B.C. 

John S. Corrigan, John Wood Co., 
Toronto. 





& Heating Supply Ltd., Toronto. 
David J. Hoffman, Hoffman Bros., 
Hamilton. 

Peter J. Ivery, Emco Ltd., Lon- 
don. 

Ivan R. Leger, Jr., James Robert- 
son Co., Montreal. 

J. J. McCartney, 
Galt, Ont. 

Donald S. Munro, Jamieson Dan- 
sereau Ltd., Montreal. 

T. Nadeau, Mott Co., Montreal. 

Ron M. Nicolson, Mueller Ltd., 
| Sarnia. 

David Russell, 
Co., St. Catharines, Ont. 


Galt Brass Lid., 


Anthes-Imperial 


J. C, Ryan, Engineers & Plumb- | 
| 


ers’ Supply Co., Regina. 

G. G. Taylor, Page-Hersey Tubes 
Ltd., Toronto. 

E. A. Hosford, Summer Co., Monc- 
ton, N.B. 
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IMPERIAL LIFE 


Consultant for income, corpora- 
lion, estate and gift taxes. 


Approved company and private 
pensions, 


Executive compensation plans. 


BERNARD A. STEVENSON 


With Ronald Addington’ 


he operates a_ business | 


was | 


other | 


out — and over 160 companies | 


John | 
S. Corrigan, | 
vice - presi- | 
dent and) 
general sales | 


Toronto. | 


Har- | 


man- 


A. G. Fleming, Triangle Plumbing | 


| availed themselves of the serv- 
| ice. 
“The demand for our men has 
| been so great since we started 
that we hardly ever have any- 
lone idle on our books,” says 
Wade. 

“When times are tough en- 


are good technical personnel are 
always in demand.” ' 

The industries using the 
‘rental service break down into 
groups: 

Petro-chemical industry, 40%. 

Electronics, 40%. 

General engineering, 20%. 
| British-American Oil Co., To- 
ronto, has been’ a _ consistent 
|customer of Designeering over 
the last four years, and has used 
the design-team leasing service, 
the datagraphics division — a 
mapping service — and the con- 
sulting division. 

Wade says that BA has saved 
over a quarter million dollars 





gineering firms come to us to} 
rent staff — and when times | 


| in the last four years by renting | 


technical staff. 
Designeering has undertaken 


the layout design of 300 service | 
| broadens with the new work ex- 


stations for Texaco Canada Ltd., 

|Montreal, and topographical 
|mapping for Shell Oi] Co. of 
Canada, Toronto, for applica- 
| tions in Calgary. 


Other projects include the 


layout of a plant for Ford Motor | 
| keeping married men in their 


| home cities wherever possible, 


Co. of Canada, Oakville, Ont., 
and plant layout and machinery 
design for Canada Packers Ltd., 
| Toronto. 


design projects for U.S. organ- 
izations. 

Some time ago — after check- 
ing with the RCMP that it was 
okay — Designeering contacted 
Russia, Yugoslavia and other 
eastern bloc countries to see if 
they were interested in leasing 
design teams for industrial ap- 
plications. 

Wade says the response was 
very good, but so far the firm 
hasn’t taken on any work for 
these states. 

Other Canadian concerns 
| using leased help are Ferranti- 
Packard Electric Ltd., Toronto, 
Ltd., Toronto, manufacturers of 
manufacturers of electronic and 
| electrical equipment; and Fos- 
ter Wheeler Ltd., St. Cathar- 
ines, Ont., makers of boilers, 





equipment. 


sonnel are that a firm doesn’t 
have to pay a man when he’s 
off sick, doesn’t have to pay for 
| holidays, and the overhead is 
| reduced. 

On the other hand, Designeer- 


Salmon Group 


Opposes Bigger 
‘Kill in Atlantic 


From Our Own Correspondent 
FREDERICTON — The Mira-| 
|michi Salmon Association will 
oppose any legislation permitting 
increased kill of Atlantic salmon. | 


The firm also has completed | 


| scheme, 
| three weeks’ holiday after five 


| with other people, 





steam plant and oil refinery 


Advantages of leasing per- | 


DRAPER 


WADE 


October 14, 1961 


Rent Technical Men and Save Money 


‘ 


ADDINGTON 


|ing is able to pay its personnel|a slot in any machine, and the 
|well — has a group health | food product or other merchan- 


gives its 


years’ service, pays time-and- | 


a-half for overtime work, and 
hopes to introdute a_ profit- 
sharing plan in the future, 


Perhaps the greatest advan- | 
tage for the client is the atti- | 


tude of technical people who are 
rented out to them. 


Like most professional and 


semi-professional men, they are | 


basically interested in the chal- 
lenge of the particular project 
to which they may be assigned. 


employees | dise 


A “rented out” man seems to | 


| work harder than a company- 
| hired man, according to Wade. 


“We find that his outlook 
periences he undergoes. He 
doesn’t get stale, doesn’t usually 


have any personality § clash 


becomes an asset to the client.” 
The company has a policy of 


but if they are sent out of town 
they get a subsistence allow- 
ance. 

Wade says that most men like 


| the idea of shifting from one 


is dispensed through a 
serving aperture. The tag is 
coded, and when it is placed in 
the slot it not only releases the 
goods but records the purchase 
on a computer linking up all the 
vending machines. 

Merchandise is placed by the 
customer in a cardboard box she 
picked up when she entered the 
store. 

When shopping is completed, 
the customer hands in the tag 
at the cashier’s desk. It is placed 
in the electronic cash register — 
connected to the memory drums | 
in the computer — and the bill 

comes out of the bottom of the | 
cash register. 

The electronic chain doesn’t | 
end in the store. The computer 


| is also tied in to a central ware- | 


and often 


house for a group of such stores | 
so that a very accurate inven- | 
tory can be kept of all stock. 
Replacement stocks are auto- 
matically signaled and can then 


| be shipped to the individual 


supermarkets. 
To allow price reductions or | 


|other changes to be made, a 
control panel in the manager’s | ® Architects and Engineers 


project and location to another. | 


The Cybernetics 
concerned with studies of elec- 


division, | 


| 


tro-mechanical communications | 


systems, such as computers, has 


come up with some interesting | 


| projects. 


One of them: 


Entering the store, the cus- 
tomer is given a metal tag. In- 
stead of shelves of foodstuffs 
and other products, lining the 
aisles of the store are vending 


a completely | 
| automatic supermarket. 


office is connected to each vend- 
ing machine. 

By pressing a button a price 
alteration can be made. 

Such a revolutionary method 
of retailing will bring major 
changes to store layout. Stock 
which is now kept in basements | 
will be carried in the store, 
neatly stacked up behind each 
vending machine — perhaps up 
to a height of 20 feet. 


At present stock in super- 


|markets is kept at a height of 


about six feet, to allow people 


machines. The tag is inserted in! to grasp it. 


Company eae 
Food 


LOBLAW INC., Buffalo, N.Y. con- 


| solidated net profit for 53 weeks to 


June 3/61 declined 4% to $3,504,669 
($3,650,919 for 52 weeks to May 
28/60). 

Sales in same period declined 
1.6% to $306.4 million. 


Net earnings, before provision for 
income taxes and depreciation were 
$8,948,361 ($10,100,691 previous year) 
and included $1,677,346 income from 
sale of investments (none reported 
previous year). 

Sales decrease resulted from a 
strike which closed one-third of 
stores for an extended period. Cost 
of rebuilding business after the 
| strike was substantial, Chairman G. 
C. Metcalf and President J. R. 
Peachey say 


During year company opened 
14 new stores, closed 10 older ones, 


The decision was taken at the | for a net gain of four, bringing total | 


| association annual meeting. 

At the meeting Jack Fenety, | 
Fredericton, was elected presi- 
dent succeeding Eldred Bailey. 


| Kingsbury Browne, Boston; W. L. 
Freeze, Newcastle, 
| Crosby, West Newton, Mass.; and 
| Wade, Howard, N.B., was elected 
secretary-treasurer, 

D. Malcom Neill, Canadian 
Legislation Committee chairman, 
reported legislation acted on dur- 


of guides for nonresident anglers, 
reduction of catch limits, 


pollution. 


Ad. Agency 
‘Association Names 
‘Slate of Officers 


J. E, McConnell, McConnell, 
Eastman Co., was named first 
vice-president of the Canadian 
Association of Advertising Agen- 
| cies, 

Other officers are: Warren Rey- 
nolds, Ronalds-Reynolds & Co., 
immediate past president; K. G, 
Anderson, Walsh Advertising Co., 
second vice-president; R. C. 
Baker, The Baker Advertising 
Agency Ltd., secretary-treasurer. 

Other directors elected were: 








W. H. Erskine, J. Walter Thomp- | 


son Co. 

Harry E. Foster, 
ing Ltd. 

W. P. Hayhurst, 
Co. 

J. D. McNie, Russell T. Kelley Co. 

John M. Milne, Pemberton, Free- 
man, Mathes and Milne Ltd. 

A. A. Muter, Muter, Culiner, 
Frankfurter & Gould Ltd. 


Foster Advertis- 
F. H. Hayhurst 


E. V. Rechnitzer, MacLaren Ad- | 


vertising Co. 
on D. Roach, McKim Advertising 
John G. Rowland, James Levick 
& Co. 

H. F. Stanfield, Stanfield, Johnson 
& Hill Ltd. 

Bryan Vaughan, Vickers & Ben- 


| son Lté 


Vice-presidents re-elected were 
N.B.; E, A.| 


Frank Shute, Fredericton. Chas. | 


| ing the year covered prohibition | 


| of th i mployment | 
the sale of grilse, employ | poses exceeds that shown in the books 


in operation at June 3 to 252. 
Since end of fiscal year company 
| acquired 39 Century Food Markets 
Co, stores. Consideration is 340,000 
| shares of Loblaw Inc. 
Company expects to be operating 
some 300 stores within a year. 
CONS. INCOME ACCOUNT 
June 3 
Years Ended: 1961 
$ > 
. 306,437,556 311,298,917 
23,948,361 10,100,691 
2,901,692 
2,542,000 
3,504,869 


Sales ......-cccve 
Net earnings. ° ee 
Less: Deprec. .seeee 

Inc. tax prov. cece 
Net profit ........ 
Less: Dividends. 1,343,352 897,068 
Surplus for year . 2,161,817 2,753,851 

sIncludes $1,677,346 income from sale of 
investments. 

Note—Depreciation for income tax pur- 


3,650,919 


| by approx. $668,000 in 1959, $582,000 in 


mid- | 
season net lift and reduction of | 


| Working capital <.. 


|responding period in 1960, 





1960 and $428,000 in 1961, thereby reducing 
income tax by approx. $350,200, $301,000 
and $217,000 respectively, 
have been deferred. 

Earnings per Share and Dividend Record: 


which amounts 


° 1.00 
sFollowing 10-for-1 stk. ‘split, Jan. 29, 


| 1960. 


Shares o/s at: 
Common, $1 par . 3,588,270 3,588,270 
CONS. BALANCE SHEET — MAIN ITEMS 
June 3 May 28 | 
As at: 1961 1960 
Cash & secs. . $11,877,786 $11,936,053 
Inventories . 22,545,094 23,693,745 
Tot, curr. assets . 36,959,624 38,924,009 | 
Fixed assets* 23,814,707 23,585,345 
Total assets . 61,297,300 63,166,809 
Total curr. liab. 17,200,043 20,704,558 | 
Funded debt, 13,170,625 13,850,125 
Def. inc. tax 1,499,000 * 1,282,000 | 
Mise, res. ..... 50,000 50,000 | 
Capital stock” ° $3,525,270 3,588,270 
Surplus ... 25,852,362 23,691,856 
*After depr. of . 13,986,529 12,658,541 | 
4After deducting 6,000 treasury shs, at | 
cost ($63,000). 


19,759,581 18,219,451 


HORNE & PITFIELD FOODS) 
LTD., Edmonton, had _ $1,016,234 | 
consolidated net loss for 52 weeks | 


to April 15/61 ($246,506 consolidated | Fens: Dividends 


net profit for 60 weeks to April 
16/60). 

Sales for first 16 weeks of current 
fiscal year are ahead of cor- 
Chair- 


oc 
i've 


plus. 
May as 


2,778,272 | 
3,671,500 | 


1 CARR sox. 


man John F. Damore and President | 


Bertram I. Loeb say. 
In view of losses incurred at re- 


been set up for receivables from the 
retail outlets which is reflected. in 


| Cash & s.t. notes .... 
| Inventories 


tail level, a $1,126,525 reserve has | ,,Tot! ao 


| Bank 


the substantial losses shown for the | 


year, they add. If these losses are 
not recovered they will have effect 
of substantially reducing income 
taxes payable in future, it is noted. 


Company in May/61 separated its | working capital 


retail stores from i whvlesale 
operations. 

Company-owned retail stores have 
shown substantial improvement in 
sales and gross profits. This divi- 
sion is expected to -produce a profit 
by year end 

Two new cash and carry branch 
warehouses are planned for whole- 
Sale division. Operating costs at 
wholesale level continue to decline 
and increased earnings are antici- 


S 


| pated. 


Discussions are under way with 
several national discount store 
operators and it is anticipated that 
one or more of these new operations 
will be supplied by company, 
Damore and Loeb say. 

CONS. INCOME ACCOUNT 
Apr. 15 4Apr. 16 
1961 1960 
3 $ 
se. 35,282,264 36,221,700 
4970,925 364,431 | 
85,309 77,925 | 

240,000 40,000 | 
41,016,234 246,506 | 

50,628 | 
195;878 | 
1959 to | 


Net earnings ., 
Less: Deprec. ... 

Taxes st eeeteee 
Net profit .....csccce 
Less: Dividends aevex 
Surplus for year 41,016,234 

4For the period from Feb. 21, 
Apr. 16, 1960. 

Note—Prov. for income taxes has been | 
reduced due to losses carried forward 
from previous years and certain non-re- 
curring expenses charged to capital sur- | 


aLoss or deficit. . 

eCredit, resulting from applying loss 
against profits of prior fiscal period. } 
Earnings per Share and Dividend Record: 

Common: Earned $1.51 $0.37 

Paid : dvs 0.07% 

Shares o/s at: | 

Common, 20c par *675,000 675,000 | 

*540,006 shares subsequently issued for | 
$1,350,015 cash 


CONS, BALANCE SHEET—MAIN ITEMS | 
Apr. 15 Apr. 16 
960 


1961 1 
$5,530 $15,355 
2,360,344 2,487,558 
439,092 
5,616,679 
159,513 
356,163 
6,311,750 
3,044,249 
4,742,003 


As at: 


Inventories 
Land for resale 

Total curr. assets .. 
Invest., adv., subsid. . 
Fixed assets* 

Total assets 
Due bank 

Total curr. liab. 
Deferred liab, . 
Capital stock ., 
Capital surplus 
Earned surplus 

*After deprec. of .. 

tDeficit. 
Working capital .... 874,586 1,562,218 | 

Pro forma balance sheet at April 15/61, 
giving effect to issue of 540,006 shares on 
April 21/61, showed bank loan reduced to | 
$1,694 234, current liabilities reduced to} 
$3.392.078. Capital stock was increased to 
$243,001, capital surplus to §$3,205,830, 
working capital to $2,224,601. 


163, 901 


WALTER M. LOWNEY CO., Sher- 
brooke, net profit declined 50.2% to 
$335,164 for year to June 30/61. 

Sales volume decreased 8.2%. Ice 
cream division sales were down 
16.7%, chocolate division sales were 
down by 6.1%. 

INCOME ACCOUNT 
Years Ended June 30: 1961 
Net earnings 
Less: Deprec: ..cooes 

Interest chgs. 

Inc, taxes .. 

Amortization 
Net profit ... 


1960 
$1,779,493 $1,859,067 
470, 


Surplus for year .... 
Earnings per Share and Dividend asserts 
Common $1,62 $3.25 
Paid ... 1.00 1,00 | 
Shares o/s at June 30: j 
Common, n.p.v 207,190 207,190 | 
BALANCE SHEET—MAIN ITEMS 
As at June 30: 1961 
$375,259 
2,139,919 
4,109,840 
. 7,548,100 
11,702,870 


Total curr. assets .. 
Total assets .... 7,482,695 
loan 
Total curr. liab. .. 
Long-term loan ...... 
Capital stock 
Capital surpjus 
Contingency® res. .... 
Earned surplus 
*After depr. of .... 


1503, 156 


260,036 
898,912 
100,000 
4,720,591 | 
5,405,944 


1,505,483 2,941,685 | 


THE FIN 


But a vending machine has | 
a constant-height serving aper- 
ture. 

Wade says a number of chain | 
store groups have shown in- | 
terest in the idea, but the auto- | 
matic store has not yet come | 
into existence. For one thing, | 
it’s expensive, he says. 

The Datagraphics division — 
a name coined by one of the 
company’s technical people — 
looks after the compilation of 
operating and maintenance in- 
structional manuals for elec- 
tronics and other equipment. 

It also is actively engaged in 
topographic mapping — scrib- 
ing maps on master translucent 
sheets with sapphire pens. 

The maps are then printed 


| from these master sheets. Cus- 


tomers include the Canadian 
Army Survey Establishment 
and other government agencies, 

The old method of drawing 


| maps with mapping pen and ink 
has given way to scribing. It’s | 
more accurate and gives a more | 


ANCIAL POST 36 


definite line on the finished job, 

The company is training pere 
| sonnel of the Ontario Depart- 
ment of Highways in the 
technique. 

The Consulting division of 
| Designeering handles complete 
| engineering projects—factories, 
| warehouses, machine design and 
| the supervision of construction 
jobs. 

The firm has also undertaken 
bridge design projects. 

Wade ees the idea of leasing 
personnel as the beginning of 
| what he calls a “labor revolu- 
tion” 

“But there must be a real 
need for the service,” he says. 

He thinks that team-leasing 
— where a complete team of de- 
signers, engineers and drafts- 
| men is rented to a company — is 
| here to stay. 

“One day you'll be able to 
pick up the phone and order a 
chemist, a production manager, 
salesman or advertising man- 
ager — on a rental basis.” 


PROFESSIONAL DIRECTORY 


@ Certified Public Accountants 


SHEPPARD CARTLEDGE Wi 


AMMOND TOSSELL & CO. 


Certified Public Accountants 


147 University Avenue, To 


EM, 3-9238 


ronto lL 


ANTON JENSET & CO. 


Certified Publ 


ic Accountants 


TORONTO 


Anton Jenset, License 


GORDON S. ADAM 


d Trustee in Bankruptcy 


SON & ASSOCIATES 


ARCHITECTS 


INDUSTRIAL, COMMERCIAL, 


123 EGLINTON AVE. E., TORONTO 


INSTITUTIONAL BUILDINGS 
TEL. 481-2273 


KYLES & KYLES 


INDUSTRIAL 
INSTITUTIONAL 


247 JOHN ST. S., 


15 DOWNIE ST., 


e Barristers.and Solicitor 


ARCHITECTS 


COMMERCIAL 
SITE REPORTS 


HAMILTON, ONT. 
STRATFORD, ONT. 


s 


PITBLADO, HOSKIN & COMPANY 


Barristers and Solicitors 


Isaac Pitblade, Q.C., LL.D. 
RD Guy, QC. 

Alan Sweatmon 

0.5 Alsaker 

John A Scollin 

R. W. McMurray 

W. E. Ireland 


eE 


R B. Sloter 
c G a 


J. K. Kno 
A Erskine Heskin, 
395 MAIN ST., 


MILLER, THOMSON, HICKS, 


H. Bennest, Q.C. 
EB Pitblade Q.C 
J E. Wilsen. Q.C. 
W Grimble 


R. Drummend-Hoy, Q.C. 
R. Hunter, O.C 

S$. McEwen, Q.C. 
. M Coghlin 

Prector 

H. Lockwood 

A. Paulson 


fe 
G 
Q.C (1903.1960) 


WINNIPEG 2, MANITOBA. TELEPHONE: WHITEHALL 2-6501 


SEDGEWICK, LEWIS & HEALY 


BARRISTERS AND SOLICITORS 


5. A. F MILLER, Q.C. 53 4 TW 
R. M. SEDGEWICK 
D. CHURCHILL-SMITH J ALLA 


TAYLOR 


55 YONGE STREET, TORONTO 1 


Cc W LEWIS 


RV. HICKS, Q.C 
} WILFRED HEALY 
F G. HAMILTON 


EMpire 6-3533 


OMSON, 9.C 


NGFORD 
MocLENNAN 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. 
, Strachan Heighington 


80 KING ST. WEST 


Terence Sheard, Q.C. 


TORONTO 


lon $ Johnston, O.C. 
Matthew Sheard 


EMpire 8-2606 


SEED, NIELD, LONG & TURNBULL 


Barristers and Solicitors 
220 BAY STREET, TORONTO, CANADA 


TELEPHONE 


366-9411 


McCARTHY & McCARTHY 


Barristers, 
Canada Life Building, 330 Univ 


HON, SALTER A. HAYDEN, @.C, W 
WILLIAM C. TERRY, @.¢. 
JOHN H, C. CLARRY 
GORDON WALDIF 
GERALD F. HAYDEN 
GEORGE D. FINLAYSON 
DONALD: G, BEATTIE 
DONALD 8 MACDONALD 
GARTH MANNING 
MICHAEL CROGHAN 


W. STRUAN 
JOHN B. 
DONALD F. 
MARY A. 
DOUGLAS K. 
PETER G, 


RK. WEST. @.c 
JAMES W. WALKER, ac. 
ALEX. BISSETT, 


LAW: 


8 
WILLIAM 0 


Solicitors, Ete. 


ersity Ave., Toronto 1, Canada 


BEVERLEY pacreewe, ac, 
4. W, BLAIN 

DOUGLAS G ’ MILNE, ac, 
JOHN W. BROOKE, @.¢. 
WILLIAM It. LATIMER 
PATRICK H,. VERNON 
MICHAEL B. JAMESON 
DOUGLAS ANDIBON 
GRAHAM D, WORLEY 
WILLIAM R. MAXWELL 


Q¢ 
ROBERTSON 
SON 
SIM 
AFFA 
LAIDLAW 


BEATTIE 
FRANCIS 


COUNSEL 


FRANK 


Telephone: EMpire 6-7771 


MeCARTHY, @.C 
JOHN J. ROB 


e Patent Attorneys 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, Q.C., B.A. 
J. A. Legris, Q.C., B.A., B.Sc. 
W. L. Hoyhurst, B.Sc., M.S. 


MARION, MARION, 


Cable Address: 


HAROLD G. FOX, ac. 


INETTE, Q.C. 
“CARTAN” Toronto 


——— 


Room at the Top 


For really good men there's ale 
ways room at the top. Read The 
Financia) Post regularly and see 
how your horizons expand. 


ROBIC & BASTIEN 


Established 1892 


PATENTS 
2100 DRUMMOND ST. 


TRADE- 


DESIGNS 
MONTREAL 


MARKS 
AV. 8-2152 


Here are clues to profit 


A businessman's jud 
You can profit from 
men do ~ through The Financ 


comprehensive business news service 
helps you gauge the ape ey business and investments It helps you 

’ e sound decisions In brief it helps 
make more money because it helps Oy antici 
ar 


plan with confidence, ma 


developments across the nation 
elsewhere $9 yearly. 


ent is no better than his 
anada’s bustling ler as other business- 
rs 


information. 


Here is Canada’s most 
Every week, The Post 


ia) 


Ss you 
we trends ~ 


by mai Canada $8 
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@ Management Consultants 


PAYNE-ROSS 


1'mMttTteo 


management consultants 


TORONTO, 200 University Avenue, EMpire 3-8282 
VANCOUVER, 580 Granville Street, MUtuol 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenue 8-6193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineers 


Organization Planning 

@ Operations Research 

@ Personnel Appraisal 

@ Piant Location & Layout 

@ Procedures & Data Processing 


@ Marketing & Economic Studies * 
@ Standard Costs — Flexible Budgets 
@ Wage & Solory Administration 

@ Production Planning & Control 

@ Work Measurement & Incentives 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. 807 Sun Life Bidg 810 Royal Bank Sidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consultants 


550 SHERBROOKE ST. WEST, MONTREAL 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


500 St. James St. West 15 Wellington St. West 407 Granville Street 
Montreal 1, Que. Toronto 1, Ont. Vancouver 2, B.C. 


Member of Association of Consulting Management Engineers, Inc. 


T. 0&= MEGAS 


Financial Counsel 
TORONTO — CALGARY — VANCOUVER 


CARTLEDGE, LATHAM LIMITED 
Management Consultants 


147 UNIVERSITY AVE. ¢ TORONTO, CANADA 
EMpire 3-9238 


B. €. TANNER, SHIKAZE & ASSOCIATES LID. 
MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


GLOVER ASSOCIATES (CANADA) LTD. 


Management Consultants 


TEXACO BLDG., MONTREAL, AV. 8-3223 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson 
G. R. Ferguson 
G. E, Barr 


K. A. Mapp 
J. W. Vair 


H. E. Crate 
T. M. Chase 


P. W. B. Creighton D. L. MeClocklin 


J. C. Vanstone 


11.1 RICHMOND ST. W., TORONTO 1, EM. 3-0661 


R. A. C. Knox 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


CATHERINE ST. W., MONTREAL == 250 MADISON AVE., TORONTO 


K CS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Toronto: 20 Spadina Rd. New York City Montreal: 640 Cathcart St. 
WA. 4-3381 Sé0 Paulo UN. 6-2477 


1010 ‘ST. 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management — Controls. 


ir 


| DUFRESNE, McLAGAN, DAIGNAULT inc 


(¢ BUEN" | DUFRESNE, McLAGAN & ASSOCIATES sco. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL ©@ WE, 7-4217 


DUFRESNE 
CHARRON 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 





SELECTED GROWTH STOCKS 


Low Refined Product Prices 


This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the coniinent’s most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly. 


This series does not constitute a recommeiidation, to buy. 


Ofiset B-A Oil’s Output Gains 


® Third quarter net same as year ago... 


@ Cassiar Asbestos expects 10% sales gain... 


RITISH AMERICAN OIL CO.’s 

earnings from operations this year 
are expected to be higher than in 1960 
although total net profit may show lit- 
tle change from last year’s $30.8 mil- 
lion ($1.51 per share). 

Third quarter net earnings were ap- 
proximately the same as a year ago, 
President E. D. Loughney said recently. 
Improved earnings from producing op- 
erations were offset by a continuation 
of lower returm from manufacture and 
sale of refined products. 

Refined product selling prices con- 
tinued at an “unsatisfactory level’, the 
president said. 

For the first six months of 1961, net 
profit was off slightly at $13.3 million 
($13.7 million last year), equal to 65c 
(67c) per share. Excluding a $1.8 mil- 
lion non-recurring profit on disposal of 
assets in the first half last year, earn- 
ings from operations in the latest six 
months were up 11.5% (7e a share) 
over a year ago. 

Outlook for the fourth quarter is for 
further year-to-year gains in crude oil 
and natural gas sales. Refining and 
marketing operations should produce 
profits at about the same level as a year 
ago. 

Gas sales (up 38% to 157 million cu. 
ft. per day in first nine months) are ex- 
pected to show an additional increase 
in the final quarter, reflecting initial 
deliveries to Alberta & Southern Gas 
Co. 

Indicated net output by company in 
Canada of crude oil and condensate in 
the January-September period was 39,- 
500 bbl. per day (34,300 b/d year ago). 
Company processed an estimated 33.9 
million bbl. during the nine months, a 
gain of 6.6%. Canadian crude and con- 
densate processed comprised 69.7% of 
the total (67.3% last year). 

B-A’s net crude production in the 
U. S. is expected to increase slightly in 


BRITISH-AMERICAN OIL CO., LTD. 


By NESTOR 


the second half as compared with the 
first six months, but natural gas out- 
put may decline a little due to drop in 
demand by gas pipe lines to which 
many R-A leases are connected. 

Crude and condensate production by 
the U. S. subsidiary averaged 25,000 
b/d in first three quarters (26,000 b/d 
last year) and gas production was at 
an average 82.5 million cu. ft. per day. 

A successful wildcat drilling program 
this year has resulted in B-A participat- 
ing in 10 oil and six gas discoveries. 
During the third quarter, 37 successful 
development wells were drilled, of 
which 24 found gil and six gas in Al- 
berta, and seven were completed as oil 
wells in Saskatchewan. 

Construction has started on the Rim- 
bey Pipe Line Co., in- which B-A has 
40% interest. When completed later this 
year, the line will carry gas liquid prod- 
ucts from the Rimbey gas plant to 
market. 


At recent market price of $3214, com- 
mon stock is 28% above UV level 
($25), could rise 62% before reaching 
OV level ($52). Price is 21.3 times 1960 
earnings of $1.51 per share. Yield is 
3.11% at indicated annual dividend rate 
of $1 per share. Price this year has 
ranged between a high of $36, a low 
of $295%. 


. * * 


ASSIAR ASBESTOS sales position 

A remained “normal” in July-Sep- 
tember quarter, company reports. Euro- 
pean markets have held up in the face 
of recent slowed consumption pace de- 
tected by some other minerals sup- 
pliers. (FP, Oct. 7.) 

European sales are about one quarter 
of Cassiar’s business volume. 

Company expects year-end-sales 
gain will be about 10% above year 
ended Sept. 30/60. Actual sales figures 
have not been reported since 1957. 
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A change in fiscal year-end is con- 
templated. Company says shareholders 


. will receive an interim report for the 


12-month period to Sept. 30/61. It is 
to be issued shortly. 

Cassiar ore, rich in long-fibre grades 
and largely iron-free, is being extend- 
ed through a $1.2 million mine develop- 
ment and exploration program this 
year. Company carried out a drilling 
program in the Cirque valley section of 
its property this season. 

Results of these tests on the northern 
extension of the orebody are not yet 
available, company says. 

Company also conducted exploratory 
drilling on a copper-gold prospect north 
of Watson Lake, in the Yukon. Some 
cores earlier assayed up to 4% copper. 

Company has indicated net profit in 
12 months to Sept. 30 will likely be 
close to $2.4 million (59c share) earned 
in fiscal year to Sept. 30/60. However, 
operating profit is expected to be higher 
than previous $5.2 million. 

Cassiar provides for possible income 
tax in future years as well as current 
taxes. It claims capital cost allowances 
and pre-production expenses greater 
than amounts charged in the books, and 
thus retains more money than it would 
if it based its tax returns on actual 
write-offs. 

Company reduced reported income in 
1960 fiscal year by $1,060,000, through 
providing for possible future taxes. Had 
this debit against earnings not been 
made, net would have been equal to 86c 
share. 

At recent market price of $13, com- 
mon stock is 44% above UV level ($9), 
could rise 38% before reaching OV 
level ($18). Price is 22.0 times 1959/60 
earnings of 59c per share. Yield is 
4.629% at indicated annual dividend rate 
of 60c per share. Price this year has 
ranged between a high of $1514, a low 
of $12%. 


CASSIAR ASBESTOS CORPORATION 
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Special Stock Charts 
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e@ Consulting Engineers 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


50 


YEARS 


MONTREAL: HU. 9-494" 


UNDERWOOD Saskatoon . Regina, Calgary » Winnipeg 


McLELLAN & 
ASSOCIATES LTD, 


a 
SP 


Partners in Gibb, Underwood & Melellan 


J. L. RICHARDS & ASSOCIATES LIMITED 


CC onsultin g Engineers 


Civil - Electrical - Mechanical - Industrial 
864 LADY ELLEN PL. OTTAWA, ONT. 


acres 


CONSULTING ENGINEERS 


H. G. ACRES & COMPANY LIMITED NIAGARA FALLS tesenro vancouves 


SWAN WOOSTER ENGINEERING CO. LTD. 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Industrial Buildings 
PRINCE GEORGE, B.C. PORTLAND, OREGON VANCOUVER, B.C. 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


3285 Cavendish Boulevard 
Montreal 28 
HU, 1-7741 


Ottawa 4 
77 Metealfe St. 
CE. 6-5371 


191 Felinten Ave. E. 
Teronte 12 
HU. 1-6496 


The 
WARNOCK-HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 


C. C. PARKER & PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types‘of public works and projects for industry. 


795 MAIN STREET WEST HAMILTON, CNTARIO 
EDMONTON NEW YORK 


BEAUCHEMIN-BEATON-LAPOINTE 
CONSULTING ENGINEER'S 


MUNICIPAL © ‘INDUSTRIAL © ELECTRICAL © MECHANICAL ¢©@ STRUCTURAL 
BRIDGES © HIGHWAYS REPORTS © ESTIMATES © DESIGN © SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA. REGENT 1-8521 





PALMER & TRITTON 
CONSULTING ENGINEERS 
Reports * Designs °* Supervision 
CIVIL, STRUCTURAL AND MECHANICAL ENGINEERING 


Ottewa 
46 Elgin St. 


RENDEL, 


Holifex 
?.0. Box 93 


Toronto 
3089 Bothurst St. 


CARTIER, COTE, PIETTE, 


BOULVA, WERMENLINGER & ASSOCIES 
CONSULTING ENGINEERS 
HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 


SOIL INVESTIGATIONS @ SURVEYS 


366 LAFLEUR AVENUE LA SALLE, MONTREAL 32 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 vears. 

PRICE RANGE: The annual high 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
gtowth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 


and investment quality will also enter 
into the comparison an investor will 
want to make. 

Without these UV or OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range. value. The UV/OV levels 
also permit judgement as between one 
stock and another. They are not desig- 


RATE OF GROWTH: The rate as 
based on Nestor's tests. at which the 
company is shewing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments 

*Background and principles behind 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment ef In- 


the selection by Nestor were discussed 
do they attempt to show what will be in special article ‘n FP Jan. 10, 1953. 
a stock's bottom or top figures in any A limited number of reprints are 
given year. : available on request. 


low and mean price. Monthly ranges relatively as some other fast-growing nated points of purchase or sale nor 
for the current year. stock that is not anticipating its 
UNDERVALUATION AND OVER- hd beyond the immediate present. 


VALUATION PRICE LEVELS: Shown ther factors such as rate of growth 


dustrial Wastes. Town and Regional Planning. Harbours and Marine Works. 


Holifax, N.S. St. John's, Nfid. 
513 Barrington St. 191 Woter $t. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-6359 


600 Royal Bank Building 
TORONTO |! 
EMpire 3-9748 


Ottewa, Ont. 
46 Elgin St. 


Teronto, Ont. 
3089 Bathurst St. 


Manufacturing UNB SCHOLARSHIPS 
University of New Brunswick 


NIAGARA WIRE WEAVING CO., j j 
Niagara Falls, Ont., consolidated net C © m |@ e a Sd R e p Oo fs i S | Saeiion a total of $53,360 in 
| 
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P.A.MANAGEMENT CONSULTANTS 
LIMITED - 


Mail this coupon today! 


The Financial Post 


481 University Avenue, Toronto 2, Canada 


profit declined 5.2% to $523,172 for | and renewal of 
year to March 31/61. scholarships this year. Approxi- 


During the year paper industry, Mining ea ene reduction in interest in- | ee of this rg oy 
both in U.S. and Canada, operated | : . ; e paid as new awards. Tota 
at curtailed production rates. Com- 0m ee Pr) | In fiscal year, company increased | yalue over the next four years 

; profit in year ende pril 30/61 | interest in Mattagami Lake Mines | ves i 
pany makes wire and wire cloth for | ; July 1) was $2,735,303, up 72% a S\of awards made this year will 
ki hi | (FP, y i fo0,0, UP f4-0 | to 1,353,330 shares (373,333 at April | 
paper making machines. | from earnings in previous year. 30/60) and in Bulolo Gold Dredging | be $64,685. 
| Products of southern’ U.S, sub-} Company also reports profit in/to 195,678 (125,000) shares, Craig- | . 
sidiary, Southern Wires Inc., Quincy, | the quarter ended July 31/61 was! mont Mines holdings are. in ad-| 

Fla, are giving excellent service $585,672 (23c share) compared to net | dition to 740,867 common shares | CONS: BALANCE SHEET—MAIN ITEMS 
and are gaining in acceptance, Presi- | of $825,723 (32c) in same quarter of | previously held, 26,560 6% preferred As at Apr. 30: 1961 1960 

dent Edward J. Buell says. Con- | 1960. President J. D. Simpson say$| shares at $100 each and 1,523,183 geet oe ‘a ad one 

tinued growth is anticipated, he | first quarter decrease is attributable | common shares held in escrow. — 2,522'495 1,653,613 
| adds, ito lower lead and zine prices, re- z 305 © 485,369 


duced profits from Australian mines | 
CONSOL. INCOME ACCOUNT eee Fe Lae 
: | CONS. BALANCE SHEET—MAIN ITEMS 
Years Ended Mar. 31: 1961 1960 As at Mar. 33: 1961 1960 


Net earnings $1,184,643 $1,227,248 | oacn 


| Less: Deprec 183,534 149,147 | Mkt. secs. at cost? . 
Income taxes 477,937 526,077 Less acc. profits ..° 
Net profit 523,172 552,024 | Inventories 


Less: Com divds. ... 93,600 93,600 Total cufr. assets . 


ORWwI CK, CURRIE Pe i 


276 St. James St. West 
66 King Street West 
436 Main Street 


MONTREAL 
TORONTO 
WINNIPEG 





Please enter my subscription to The Financial Post to start with 
the earliest possible issue ‘ 


In Canada: $8 yearly [) 2 years $14 [J 
Elsewhere: $9 yearly [] 2 years $16 [ 


H. S. GELLMAN & CO. LTD. 


SYSTEMS CONSULTANTS 


© Computer Feasibility Systems  @ Computing & Data Processing Services 
@ System Design & Installation  @ Mathematical Analysis 
@ Programming @ Simulation Studies 


481 UNIVERSITY AVE., TORONTO 2 — EM. 4-4247 


Cash & govt. sec. .... 
Inventory . 

Mat. & supplies 

‘ goes, ay ACCOUNT Total curr, assets .. 
ears Ended Apr. 2 1961 1960 

Net oper. income ... $4,900,904 $1,908,432 | [nvestments’ 

Add: Invest. income . 401,763 458,320 | “ Total assets ...... 


Royalties , 
Other income Total curr tiabs. 


578, 
13,837,652 15,062,923 


9,237,539 4,500,122 
11,485,818 
33,547,748 


7- 3,080,974 


Payment enclosed $....6-+. Send bill $...++e. 


Sale mng. prop. int. COMPANY 


Net earnings 
Less: Depr. & depl. .. 
Income taxes 


Def. inc. tax .... 
Reserves .. on 
Capital stock .....++. 
Capital surplus 


Attenjion of 


3,042,932 
6 897,890 
293,653 


270,758 
2. 


164,772 193,6e¢ | Tetal assets 
City and Province 


. Mab... * Earned surplus 
| Earnings per Share and Dividend Record: Ph oa rm 258,000 : S<scccene § Syuuay aAfter deprec. of .. 
‘aa . 1.12 Capital stock . +Market value 
Paid 0.60 30 0.60 30 Sone Surplus >}... *Does not include value for escrowed | i 
ee ie 83} — ; shs. and shs. not traded. 
tAfter deprec. af’. Working capital .... 19,874,215 11,081,040 | 8 


tAfter deprec. of .. 
Working capital §Not including investments. 


MANAGEMENT CONSULTANTS 


507 PLACE D'ARMES, AVENUE &-5209 
"100 UNIVERSITY AVE., 368-8001 


| Shares 0/s at Mar, 31: NATURE OF BUSINESS FP-10 
Class B, n.p.v. .... 
Common, n.p.v. . 


351,000 
117,000 


351,000 
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Contract Awards Again Up' Public Works Award 
For Fourth Straight Month Torq] 


For the fourth consecutive | 
month, construction contract | 
award volume has shown an in- | 
crease over _. corresponding | 
month 1960. 

National cumulative total of 
awards for first nine months of | 
1961 is 0.4% below the total for | 
the same period last year. But | 
last four monthly gains indicate 
that total volume may pass that 
of 1960. 

Grand total for the first nine 
months was $2,390.6 million, 
only $9.7 million below com- | 
parable figure last year. 

A decrease in cumulative vol- 
ume of “big jobs’”’ (over $1 mil- 
lion) — $889.9 million this year 
so far compared with $960.5 
million in 1960 — is a factor in 
decrease of over-all volume, 
Southam-McLean Building Re- 
ports show. 

Total of contract awards for 
September was $408.5 million, 
up $119.3 million or 41.3% over 
the total for September, 1960. 


| 
| 
| 


Metro trends: 

Toronto’s nine-month total of 
awards was $332.4 million, up 
$41.7 million or 14.4% over the 
same period in 1960. Residential, 
business and engineering all 
recorded gains. 

Montreal’s total so far is 
$284.7 million, down $24.2 mil- 
lion or 7.89 below the nine-| 
month period last year. Resi- 
dential category shows a gain | 
over last year. 


|with~ engineering 


| Western region .. 


| Engineering 


Regional analysis for Septem- 
ber, 1961: 

Atlantic region: Tota) of $20.3 
million is 12.2% below last year, 
showing a 
gain. 

Quebec: Total of $181.9 mil- 
jlion is 154.1% over last year, 
| with residential, industrial and 
engineering recording gains. 


Ontario: Total of $136.3 mil- | dredging, $70,661. 


lion is 4% above last year, with 
residential and business record- 
ing gains. 

Western: Total of $69.8 mil- 
lion is 10.3% over last year. 


| Residential, business and indus- 


trial showed gains. 

Comparative regional cumu- 
lative figures for the first nine 
months: 


1961 1960 % 
——$ millionsn—— Change 
182.6 225.2 —18.9 
630.1 562.8 +119 
937.3 1,040.7 —9.9 
640.7 571.7 +-12.1 


Atlantic Region .. 
Quebec region .. 
Ontario region .. 


Breakdown of contracts for 
September: 


1961 1960 

——$ millions. 
Residential ..sees 66.0 
Business ee 129.4 
Industrial ...se0. 24.5 


| Engineering 145.1 69.2 


Breakdown of contracts for 
first nine months: 


1961 1960 % 
——$ millions. Change 
742.0 564.3 +31.5 
786.7 854.3 —7.9 
222.9 250.6 —11.0 
639.0 731.1 —12.6 


Residential 
Business 
Industrial 


LAFLORENA..:,..; 


now in convenient 


pocket packs. Pick a 


pack today 


and enjoy 


the luxurious flavour 


of La Flore 


nas expert 


blend of all Havana 
double claro leaf. 


Smoking 
Elegance 


LAFLORENA 


SUPER CORONAS 


LAFLORENA 


BELVEDERES 


LA FLORENA 


HALF CORONAS 


v 


FIVE CIGARS 


ALL HAVAN 


A 


DOUBLE CLARO 


Super Coronas —Three-Pack 


Belvederes — Fold-A-Pak of Five 


Half Coronas — Fold-A-Pak of Five 
All packs $1.00 plus provincial taxes where applicable 


——— A distinguished product of Simon Cigar Company Ltd. —— 


|tion of wharf, 
| Hilford, $63,396. 


| — Cross Point, Que., 
bridge, L. D. Dimock, Campbellton, 
| $18,100. 


| Wallace P. Anderson Sr., 
| Church, $64,619. 


| ply system, 


Federal Department of Public 
Works awarded contracts total- 
ing $5.3 million during August. 

Amount for new works in| 


| building construction and har-| 


bors and rivers was $3.9 million; 


for repairs and maintenance of | - 


existing structures, $712,224; for 
construction of highways and 
other works, $595,296: and, for 


Projects for which contracts 
were awarded included: 


Nova Scotia 


Cape Breton Highlands National 
Park — grade improvements and 
paving on Cabot Trail from Neil’s 
Harbor to Effie’s Brook, Trynor 
Construction Co., Halifax, $197,775. 

New Haven — repairs to break- 
water, Chisholm Construction Co., 
Antigonish, $64,300. 

Port Bickerton East — reconstruc- 
Stanley Reid, Port 


New Brunswick 


Campbellton — paving Campbell- 
ton approach to Campbellton, N.B 
interprovincial 


Shediac — construction of wharf 
Burnt 


Quebec 


Blackpool (Lacolle)—construction 
of sewage disposal and water sup- 
Byers Construction Co., 
Montreal, $89,750. 

Carleton—repairs to wharf, Peri- 
mo Construction Inc., Les Mechins, 
$90,605. 

Great Whale — construction of 
nursing station, Ron Construction 


| Co., Ottawa, $86,800. 


Ontario 


Barrie — construction of retain- 


ing wall and fence at federal build- | 
ing, Edward B. Doran, Barrie, $8,- 


200. 


bor (East Harbor Wharf), 
Marine & Dredging Ltd., Toronto, 
$415,548. 


Ottawa — development of Booth | 
St. site, Thomas Fuller Construc- | 


tion Co. (1958), Ottawa, $44,000. 


Ottawa — construction of water | 
research | 


supply wells for animal 
and diseases institutes in Green Belt 
area, Provincial Drilling, Richmond 
Hill, Ont., $6,624. 

Ottawa 
puter centre for income tax at 
Tunney’s Pasture, Thomas 
Construction Co, (1958), Ottawa, $1,- 
738,488. 

Sioux Lookout — construction of 
gymnasium at Indian _ residential 
school, Drake Construction Co., 
Winnipeg, $90,000. 

Toronto — harbor repairs and im- 
provements (ship channel exten- 
sion), Foundation Co. of Canada, 
Toronto, $1,125,929. 


British Columbia 


Oshawa — improvements to har- 
Ontario | 


— construction of com-| 


Fuller | 


$5.3 Million | 


oil jetty, Quatra Construction Co., | 


Vancouver, $96,140. 
Sydney — construction of cus- 
| toms-immigration highway office, 


Luney Bros, & Hamilton Ltd., Vic- 


| toria, $48,900. 


| Yukon Territory 


of Klondike River bridge and ap- 


proaches. Fraser & Rice Construc- | 


tion Ltd., Edmonton, $261,626. 


| Northwest Territories 


Construction at the following lo- | 


cations: Fort Good Hope, floating 
wharf; Fort Norman, floating wharf; 
Arctic Red River, floating gang- 
plank; Wrigley Ajrport, floating 
gangplank; Reindeer Station, float- 
ing gangplank; McRae & Associates 
| Construction Ltd., Edmonton, $94,- 
293. 

Construction of Yellowknife River 
bridge at Mi. 16 of Yellowknife- 
McKay Lake Road, Western Con- 
struction & Lumber Co., Edmon- 
ton, $102,800. 


Culvert construction at Mi. 8.5 on | 


Yellowknife to Frank Channel Road. 
Curry Construction Co., 
knife, N.W.T., $8,371. 
DREDGING CONTRACTS 
Beatons Bridge, P.E.I., Maritime 
Dredging Ltd., Charlottetown, $12,- 
705. 
La Have River, N:S., J. P. Porter 
Co., Montreal, $18,988. 
Pelee Island, Ont., Dean Construc- 
tion Co., Tecumseh, Ont., $8,470. 
| Sault Ste. Marie, Ont., A. B. Mec- 
| Lean & Sons, Sault Ste. Marie, Ont., 
$20,448. 
Salmon Arm, BC. Interior 
Dredge & Gravel Ltd., Kamloops, 
| $10,050. 


The world’s finest 
writing instruments, 


CROSS 


1/20-14-K gold-filled 
ball point pens and 
pencils make the 
perfect executive gift 
with your firm's crest 
and the recipient's 
name. 

Also available in 
1/20-12-K gold-filled, 
sterling silver and 
polished chrome. Boxed 
for presentation. For 
more information and 
dealers’ names contact: 





REG. S. WATT LTD. 
44 King St. W., Toronte 
EMpire 4-0757 


Clinton — construction of detach- | 
ment quarters for RCMP, McGregor | 


Construction Ltd., Kamloops, 
148. 
Esquimalt — construction of fuel 


Se ADINOUNCEM EN, EEE 


GEORGE McINTYRE 


R. H. Bennett, 
Canado Limited, 
ment of George Mcintyre, C.A., as As- 
sistant Treasurer and Assistant Secretary 
of the company. Mr. Mcintyre joined 
Brunswick in 1960 with extensive experi- 
ence in auditing and industrial account- 
ing. The company is Canada's largest 
manufacturer and gupplier of bowling 


president, Brunswick of 


equipment and automatic pinsetting ma- | 


chines and a leading producer of fibre- 
glass pleasure boats, school furniture 
and reinforced plastic products for de- 
fence. 


ANNOUNCEMENT 


VICE-PRESIDENT 


YVES J. MENARD 
Mr. W. G. Broyley, President of Personal 


Products Limited, announces the appoint- | 


ment of Mr. Yves J. Menard as Vice- 
President, Marketing. Mr. Menard is well 
known in the advertising and marketing 
fields where he has been working for 
many years. The appointment reflects the 
continved growth of Personal Products 
Limited in Canada. 


$39,- | 


announces the appoint. | 


Yukon Territory — construction 


Yellow- | 
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It travels 
by tank car! 


VARNISH, corn svrup, liquid paraflin, tomato paste, a host of liquid chemical 
products . . . all these commodities and many more travel in our tank cars! 
Whether vou wish to ship petroleum products, compressed gases. edible product, 
or anv other bulk liquid, Products Tank Line will build a special car and lease it to 


vou. There's no costly investment, no maintenance, and minimum out-of-service time. 


Products Tank Line owns and leases the largest fleet of tank cars in Canada, 
offers unparalleled service from five repair shops located strategically across Canada 
and has the only wholly-integrated tank car building facilities in the country. 

We also have a unique per ‘diem leasing arrangement for petroleum shippers. 
So... if your product travels by tank car... think first of Products Tank Line! 


DIVISIONS 
SPARLING TANK & MFG. CO. 
Fabricators and Erectors of 
Steel Plate Products 


GRAVER WATER CONDITIONING CO, 
Water Treatment and Chemical 
Process Equipment 


Home-owned HV ater 
Softeners 


Wherever you build 


Crown Zellerbach Plywood can serve you well 


Last year, CZ’s Douglas Fir plywood mill at Fraser Mills, B.C., produced enough plywood to rebuild 
all the homes in, say, Regina or London, Ontario. WW For this mill, a part of Crown Zellerbach 
Building Materials, Limited, is one of Canada’s major Douglas Fir plywood producers. ¥& 90% of 
its capacity is used by Canadian homes, farms, industry, and government, and the balance goes to 


overseas markets. ¥ This quality plywood is identified by its CZ endmark, and there is no better 


way to know you're getting the best Douglas Fir plywood made. 


| ” 


THE FIN 


THE LINDSAY COMPANY 
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REPAIR 
SHOPS: 
Edmonton 
Regina 
Oakville 
Montreal 
Halifax 


PRODUCTS 
TANK LINE 
OF CANADA, LTD. 


1él Bay Street, Toronto, EM 3-9406 


SMITH & LOVELESS COMPANY 
Factorv-Bult Sewage Tran fer 
and Treatment Plants 


National Forest Products 
Week October 15th-21st 


Not only do lumber and wood 
products contribute substantially to 
Canada's economic life, they 
contribute materially to the well-being 
and comfort of the Canadian 
people. For not only do you build 
better with wood, but you 

live better with the paper products 
that. are made from wood. Ever 
since 1917, Crown Zellerbach has 
been engaged in every 

phase of the Canadian forest 
products industry: from growing trees 
to marketing tree products. And 
we are proud to participate in 

the activity giving national 
recognition to this national resource, 


‘ 


Crown Zellerbach Building 
Materials Limited 

offices and warehouses: 
Montreal 

5280 Fairway Street, 
Lachine, Quebec 

Waterloo, Ont. 

179 King St. South, Waterloo, 
SH 3-6381 
Toronto 

2489 Bloor St. W., 
RO 6-6847 
Winnipeg 

195 McPhillips St., 
SP 4-5468 
Calgary 

Herald Bidg., 7th Ave. & 1st St. W., 
Calgary, AM 3-5690 

Edmonton 

10301 - 109th St., 
GA 2-6171 
Fraser Mills 

15 King Edward Ave., Fraser Mills, 
New Westminster, B.C., LA 1-1941 


o> 
CROWN 
ZELLERBACH 
CANADA 
LIMITED 


MANUFACTURERS OF FOREST PRODUCTS 
IN CANADA SINCE 1917, 


BM PAPER @ PULP &@ PACKAGINGS 
LUMBER 8 PLYWOOD & NEWSPRINT 


Toronto 9, 


Winnipeg, 


Edmonton 


tert eediou 





' Over 


Ninth Insurance Company | 





To ‘Go Foreign’ This Year. 


Control of nine Canadian gen-, 
era) insurance companies will | 
have left the country this year 
if shareholders of Dominion In- 
surance. Corp., Toronto, accept 
the offer made by Firemen’s In- 
surance Co., Newark, N.J. 

Firemen’s has offered to buy 
all 300,000 outstanding ordinary 
shares of Dominion for $4.2 
million, or $1,400 per share. 

This is four times the recent 
bid ‘price of $350 per share. 
» Stock has traded on only two 
F occasions on Toronto Stock Ex- 
change in 1961; 28 shares were 
sold at $310 and four shares at 
$330. 

But 
stantial 


in addition’ to the sub- 

gain to shareholders, 
and above the market 
price, Dominion President R. H. 
L. Massie will pay to sharehold- 
ers who accept the offer a fur- 
ther $150 per share, making a 
total of $1,550. 

Massie says he is making this 
additional offer because Fire- 
men’s has agreed to pay $700,- 
000 for certain covenants and 
agreements from himself and 
# Douglas Goodman (Dominion’s 
assistant manager), regarding 
their future relationship with 
Firemen’s, its subsidiaries and 
' Dominion. 

“There are distinct personal 
advantages accruing to me under 


These Were 


the Sellouts 


Canadian insurance companies bought by 
U. K. and U. S. firms in 1961 


British America Assurance 

Western Assurance 
Subsidiaries 
British Cda, 
British Empire Assurance 


Imperial G'tee. & Accident ...+-+ 


Cons. Fire & Casugity. . 
Federal Insurance of Can. .. 
Wellington Fire ins. 

Dominion Insurance Corp. ... 


Insurance ..seeees 


— Per Share Price — 
Purchase 
Price 
$ Purchoser 
194.39 


153 Royal 


Insurance 


rae Co. 


eee 


| Details ) 
. not ; 
| Disclosed ] 


350 1,550° 


Fireman's 
Fund 
Group 
Firemen's 
Insurance Co. 


"Includes additional offer of $150 per share by President R, H. L. Massie, Offer 


exrires Oct. 26/61. 


the whole transaction,”’ Massie 
says. 

Firemen’s offer is subject to 
acceptance by 90° of the out- 
standing shares (although it re- 
serves the right to accept a low- 
er percentage). _ Shareholders 
must deposit their stock by 
Oct. 26/61. 

As part of the transaction, 
Massie will sell to Firemen’s all 
outs:anding shares of Massie & 
Renwick Ltd., which manages 
operations of Dominion Insur- 
ance and of Firemen’s in Can- 


| ada. 


SCALE. 
MODELS 


HARVIE THOMPSON & 
STEVEN WARING LTD. 
28 DUKE ST. « TORONTO + EM. 4-155. 


You 

Can 

Tell 

She’s 

A 
“Manpower 
Girl’ 


Dominion Insurance was 
formed in 1904. Writing fire, 
auto and casualty insurance, it 
had net premium income of ap- 
proximately $2.8 million in 1960. 

Firemen’s, which also writes 
general insurance, had premium 


emporary office workers 
from “Manpower” are 
capable, experienced and efficient 


Watch her at work! ... “Manpower Girls” step into thou- 


sands of offices every morning to help temporarily with extra 


office work. “Manpower Girls” 


supplement your regular stafl 


as long as you need them working quickly and efficiently to 


keep your work current. When you need typists, stenos, 


clerical help, machine operators, or general office workers 


temporarily — call for “Manpower Girls” — the best! 


MANPOWER 


SERVICES 
LIMITED 


Over 250 Offices Throughout the World 
The World's Largest Temporary Help and Complete Business Service 


Look for ““Manpower®"’ 


WINNIPEG 
WH 3.4457 


TORONTO, ONT. 
wasti74 


REGINA, SASK 
a 72-4188 


MONTREAL, QUE 
844-1077 


CALGARY, ALTA. 
AM 9.6936 


in the white pages of your phone book 


VANCOUVER, B.C, EDMONTON, ALTA. 
MU 2.1858 GA 4.4166 


.» MAN 


HAMILTON, ONT, LONDON, ONT. NEW WESTMINSTER, B.C, 
JA T-I534 GE 4.2741 LA 4.3691 





_— 


CHICAGO 


TREETSVILLE INDUSTRIAL PARK 


DY LAKE 
MSMICHIGAN: 


| eral 
land Wellington Fire Insurance 
Co. 


income in Canada of over $5 


million last year. 

Directors of Dominion recom- 
mend that shareholders accept 
the offer. 

“If this transaction not 
completed, it is unlikely that a 
price approaching that now of- 
fered will be obtained in the 
foreseeable future,” Massie says. 


is 


In two previous transactions 
this year, control of eight Cana- 
dian firms was acquired by 
U. K. and U. S. insurance com- 
panies. 

Royal Insurance Co., London, 
Eng., paid about 80° above the 
prevailing market for shares of 
British America Assurance Co. 
and Western Assurance Co. (FP, 
May 6). 

The deal also involved the 
purchase of three subsidiaries of 
\the British America - Western | 

group — British Canadian In-| 
surance Co., British Empire As- | 
| surance Co. and Imperial Guar- 
antee & Accident Insurance Co. 
of Canada. 

Net premium income of this 
group in 1960 was around $16.3 
million. 

Three companies in the Shaw 
|& Begg group with premium 
income of $9.6 million in 1960 
were acquired by a JU, S. firm, 
Fireman’s Fund Group, San 
Francisco (FP, June 10). 

They were Consolidated Fire 
& Casualty Insurance Co., Fed- 
Insurance Co. of Canada 


Details of the purchase price 
| were not disclosed. 





| es ANNOUNCEMENT — 
H. C, FLOOD APPOINTMENT 


R. A. OSMOND 


Mr. H. C. Flood, Chairman of the Board, 
announces the election of Mr. R. A. | 
Osmond as oa Director of H. C. Flood & | 
Co. Limited, At the same time, announce- 

ment was also made of the appointment 
of Mr, B. N. Saunders as Secretary- 
Treasurer of the Company. 7 


DETROIT 


WINDSOR nee 
Gicicaimer LAKE ERIE 


in the heart of the giant Toronto-Hamilton Industiol Development 


Volcano experience is your assurance 
of satisfaction when you select auto- 
matic heating equipment. The perform- 
ance records of Volcano package boilers 
used in industrial plants, institutions 
and all kinds of buildings is the result 
of over a century of Volcano leader- 


ship in this specialized field. Every unit is delivered fully 


equipped, ready to connect to standard 


VOLCANO LIMITED 8635 St. Lawrence Boulevard, 


A PARTIAL LIST OF INDUSTRIES ACROSS CANADA WHERE VOLCANO BOILERS HAVE BEEN INSTALLED: ANSCO e ALCAN e¢ CANADA DRY « 


COCA-COLA e CONSUMERS GAS e 
IRVING OIL # JOHNS-MANVILLE 


CNR e 
IRON ORE COMPANY e 


CPR e 


NOW READY TO BUILD 


ON MAIN HIGHWAYS AND MAIN LINE C.P.R.: 
STREETSVILLE TO CHICAGO . 
STREETSVILLE TO DETROIT... 
STREETSVILLE TO TORONTO . 
STREETSVILLE TO HAMILTON 
STREETSVILLE TO MONTREAL 
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FROM COAST TO COAST 


VOLCANO 


STEAM FOR INDUSTRY 


service lines. Advanced 


Montreal, Que. Works: St. Hyacinthe, Que. 


FORD e FOUNDATION COMPANY « 


e PARKE-DAVIS e 


FIRESTONE TIRE & RUBBER « 
e KELLOGG e McCOLL-FRONTENAC 


MALTON 
INTERNATIONAL 
AIRPORT 


+4 e? 4 


TORONTO A Te, 


ALL SERVICES 


Branches: Toronto « Quebec City # 


RCA e SHAWINIGAN ENGINEERING e 


ONT. HIGHWAY 401 
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engineering assures maximum efficiency, 
dependability and low-cost operation 
year-after-year. Our specialists are 
available for consultation on all your 
heating requirements. Contact your near- 
est Volcano distributor. STARFIRE 
AUTOMATIC BOILERS—units from 


5 HP. to 500 H.P., fired with oil, gas or a combination of fuels. 


CANADA’S LEADING MANUFACTURER OF AUTOMATIC HEATING EQUIPMENT 


REPRESENTATIVES IN ALL PRINCIPAL CITIES 


CANADAIR e CHRYSLER 


GATTUSO e GENERAL ELECTRIC « GENERAL MOTORS « 


SINGER e SYLVANIA e WESTINGHOUSE 


MONTREAL 


aed 


INSTALLED 


AN INDUSTRIAL PARK PLANNED FOR A PLEASANT BLEND OF LIGHT AND HEAVY 


. 497 MILES 
227 MILES 
20 MILES 
25 MILES 
370 MILES 


MINUTES FROM MALTON 


STREETSVILLE INDUSTRIAL PARK 
BOX 448, STREETSVILLE, ONTARIO, CANADA 


OR 


INDUSTRY WITH THE GOOD LIFE OF HOMES ON RIVER FRONTAGE OVERLOOKING 
GOLF CLUB DEVELOPMENT, ONE MILE FROM BOTANICAL GARDENS, ALL WITHIN 8 
INTERNATIONAL AIRPORT. FOR BROCHURE PLEASE WRITE OR CALt: 


ANNETTE COTTRELL LIMITED, BROKER 
66 COLLIER ST., TORONTO 5, CANADA 


TELEPHONE: WALNUT 4-7347, TORONTO, CANADA 
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is i i i Co tion Bond 
palied Mince saroree \ShHOFt Position | cones wcmn oon 


6, subject to confirmation and change. (Supplied by investment Dealers’ 
An asterisk (*) indicates an increase in Association of Canada) 


price, a dagger (t) a decrease in price. e | 
Bid Asked Bid Asked 1 er on | October 16, 1961 
2 WL Expan 8 | \ fr int Prev | 


Abbican ee " 
4 LRenzy ublice Utility Rate Week 
pote Lunecho Issues: % Due Bic | CARS 


Abino 1G 
° | General Motors: 
Aconic C Mogeme Aig Cen H.B.R 5’ 78 983 | a 
Sree Manecho Bel] Phone 5 72 971 | Buick 
at Marchnt Bowater Pwr . 33 ‘80 824 | * Chevrolet 
Am Kirk Mr Bird “ ee 43°77 76 Oldsmobile 
Anabar be me ry : 8 C Electric . 54 88 91) Pontioc .... 
Anamaque McAdm Do $i 677 932 
8B C Phone 5 8 923 


Anuwon 
Arctic McCuaig 
Barima McFinley Calgary Pwr a aaa 85 
Beacon McVitt Consumers’ Gas 5 78 i 952 
Belfast Miles RL Gatineau Pr D 34 ‘70 852 
B Jck P Mirado Gt Lakes Pr 52 77 1004 
Bour C Montco Maciaren-Quebec 256 34 
Bracema Mt Keno Power 2 69 “s 86 480 371 
Bramico Murky F Mexican & P 5 75 71 . 
Bright Murnrac North Que. Pr 67 ae 92 ws 40 
Brilund gee : Inco +995 Prosp Air —11,000| Power Corp 77 97 
B Mcde Nt Ma Jockey Club —1,100 Roe AV +2,500| Que Nat. Gas 85 75 
Bruce F ao pues Do wts —4,100 Silver Miller —5,000| St Maurice Pr 70 843 

oS fo Joliet +5,000 Tribag +5,000| Shaw W & Pr 43 ‘76 4" 924 | 

Lk Dufault +65,900 Wiltsey +113,000} Tr Can P L585 87 97; | Chrysler: 


Brunnett 
amdeck Nw Met 
N Redwd o _ | Wreoast T Deb. 5) ‘88 oer, 
Here are the short positions in 
detail: 


amlarn 
N Walcor 
| Stock Shares Stock Shares Do 4 ‘% oN 88 


amray 
Rd C Nicoba 
Al Mt Nickel L 
“n Fer Nigiron 
N Offset c , . 
Normar Abitibi 50 GrtN GAwts 100} Acadia Atlantic 
Oceanic Acad A Sugar 100 Do B wts 100 Sugar ae, as ae 
Oklend Advocate 600 Grt Lakes Pap 1,350| Aium of Can. . 4) 73 § 2 923 
Orofino Agnico 9,800 GL Power wts 50/ Bathurst P & P 5i 73 96 
Pacemkr AltaGA 2,500 Gunnar 200| Can. Bread 4. 667 91% 
Pascalls Do wits 3,400 Highland Bell 500/| Can Cement os 98 64 } 
Pax Nw Algo Cent 100 Hollinger 400} Can Steamship 4 ‘66 ‘ 94 p 
Pelangio Algoma Stl 400 Horne & Pitt 500/ Cdn Brew 44 ‘81 92) American Motors: 
Penelope 2 Aluminium 2,350 Hud Bay Mng 200; Cdn Canners 323 ‘70 863 
Pickering Anacon 500 Imperial Oil 2,800} Cdn Celanese 3 ‘62 . 
Picton Area 51,900 Imp Tobacco 600} Cdn. Chem Co 5. 71 
Pn Pt 13 Argus 775 Ind Accept 625} Cdn Industries 
Pitchvein Arcadia wits 500 Inid Nat Gas 100 11954) Ltd. 2 74 i 852 
Prudent Asbestos 545 Int Nickel 2,195} Cdn Dyno..... 6 ‘63 994 
Quejo A Arcadia 2,000 Int Util 95! Cdn Oil 4 %6 ¢ 26 
Quest Atlas Stl 150 Do $2 pr 200} CPR Se ey UE 
Rand Mal Aumacho 1,000 Inv Synd A 75 Do 3) «66 
Redcon Bailey-Sel A 600 Irish Copper 7,900} Can-Met re. Ty | 
Redruth Banff 700 Iron Bay 2,600; Cockshutt F E 43 ‘65 
Richgerp Bk Montreal 245 Jack Waite 4,000 | - 
RTinto +t Barnat 1,800 Jacobus 2,300} Cons. Denison , 5 62 
Baska 1,000 Jockey Club 1,150 Dom. Fdrs & S.4i ‘69 
Bathurst B “a. Do pr 425 Dom Stores 53 a 
Beattie-Duq 000 Do wts 1,000 Dryden Paper : 7 | *Chevrolet includes Corvair; Ford includes Falcon; Meteor 
Seay See eae 5,000 . oe Saaity i os ¢ 9: ‘ Comet 1961 model yeor; Plymouth includes Valiant. 


Rob RL 
Bell Phone 1,100 Jupiter 2,400 = 7 . 
E. B_ Eddy 74 > . | Source: Canadian Automobile Chamber of Commerce. 


Canadian Auto Production 


Week 
Ending 
Oct. 7/61 


Yeor * 
Te Date Chonge 
1960 Te Dote 


Yeor 
Te Date 
1961 


Some 
Week 
1960 


MONT PRO ES OTR TE. 


| 


w 
wna 
Be 


Short position on the Toronto 
| Stock Exchange climbed to 1,027,-| 
|300 shares of 218 issues on Sept. | 
| 29, compared with 941,293 shares 
of 223 issues on Sept. 15. | 


Among the changes were: 
Stock Shares Stock Shares | 


Alta Gas A +1,500 Langis —7,B00 | 
Area +21,400 Lorado —12,600 } 
B-A Oil +700 Do wts —16,100 
Cdn Oil +5,300 McWatters —4,000 
Cons Gas +1,100 Northgate —10,500 
Giant +8,350 Peruvian —7,900 
GL Paper +1,075 Phantom —6,300 


a 
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132 
1,148 
143 
839 


238 
1,155 
225 
1,052 


4,922 
57,836 
5,262 
49,113 


7,006 
61,451 
7,947 
56,961 


~ 
- 
i) 
- 
Suo8 
= 
> 


+ 
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2,262 2,670 117,133 133,365 


Leasing 
Service 


I.A.C. can help you expand or modernize 

your facilities without increasing the 

amount of your own investment. Machin- 

ery and equipment will be bought to your 
exact specifications and leased to you on terms to suit your 
specific requirements. 


- 
S rors 
- 
~ 


1,086 817 40,628 
4,009 
22,603 


2,484 


43,748 
3,397 
21,817 
3,524 


Nw nD 


- = 


1,262 


1,822 72,486 


N 

S 

nN 
wuasa 
a a 


“69,724 


~ 
ro 


woo 
- 
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6,455 4,410 
1,904 
15,964 


15,889 


215 191 
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Dodge 
*Plymouth 
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Abitibi Pr. P . 63 “77 102} 8,476 
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1,123 1,091 32,76) 38,167 
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A copy of “I.A.C. Leasing — A Service for 
Canadian Business”, will be forwarded upon request. 
Phone or write your nearest 1.A.C. office or write 
direct to Dept. H, 1320 Graham Blvd., Montreal 16. 


Studebaker-Packard: 
Studeboker 
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160 4,028 4,048 


ow 


>lix 
‘olumbr 
>omstk 
‘on Cop 
"on Dur 
*n Fred 
‘on Hrp 
"on Pnt 
ordell 
-rackst 
raibee 
Croyden 
Daniel 
Dayjon 
Derlac 
Despina 
Destrad 
Dunvegn 
East Lun 
Ego 
El Bonan 
Ethel C 
Evenlide 
Exp! All 
Farcroft 
Forty F 
Gan Cop 
Gateway 
Glenburk 
Glencona 
Glen Ech 
G Harker 
Grd Label 
Goldmaq 
Goldyke 
Gov Gold 
Hallman 
Hot Min 
Hornfilt 
Hubert L 
Hucamp 
Independ 
Ind Mt 
Inmont C 
Jamaican 
Jean L 
Jerome 
KB Min 
Kamlac 
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5,089 
228,735 


Rambler 
97 Total cars 
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5,183 248,066 
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CAPITAL LOAN SERVICE 
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TRUCKS 
General 
Ford 
Chrysler 
International 
Total trucks 


wv 


27,727 
16,407 
4,438 
9,229 
57,801 


305,867 


612 
144 
137 
170 
1,063 


6,246 


22,091 
13,431 
5,138 
8,894 
49,554 


278,289 
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Romar 

Rugged 

Russett 

Sheldon 16 
Bethlehem 200 Kerr Addison 100 - 
Bidcop 500 Kilembe 2,500 | Elk Falls Co ‘75 
Bowater Crp 5% 67 Kirkland Min 3,000; G_ Motors Acc ‘69 

Brazilian 200: Labatt 100} Gt Lakes Pap é 


Shield 33 
Shunsby 3) 
Slad Qu 68 
Slate By 2 

: Britalta 100 Lake Dufault 66,400 | Great. Win Gas 
B-A Oil 700 Lake Osu 4.000| Hud Bay O&G 
Brunswick 300 Langis 4,700 | Husky Oi) 
Buff Ankerite 2,200 Latin Amer 1,000| Imp Tobacco 
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= 23, The new Nova Scotian hotel | mrss 


73 THE QUEEN ELIZABETH 
904 Montreal, Quebec. 


- : | , your host in HALI FAX (Operated by Hilton of Canada Ltd.) 


66 892 
“15 88 
"12 «943 
77-993 
“73 933 
"62 102 
67 883 
71 = «934 
‘68 +893 
‘70 = 823 
71 = 95 


Mr 
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1,216 rooms 





NEWFOUNDLAND HOTEL 
St. John’s, Nfld. 


THE CHARLOTTETOWN 
Charlottetown, P.E.!. 


CHATEAU LAURIER 
Ottawa, Ontario. 


140 rooms 


Now, the new Nova Scotian has a 160-room air-condi- 
tioned extension to make this hotel the most modern 
in the Maritimes. New spacious convention facilities... 
make this 325-room hotel ideal for business or con- 
vention use. 


e 
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Sno Drft 5 
S. Marysx *2) 
Starlight i 
Sullico 240 ; 
Sunbear 1 Calgary & Ed 500 Loblaw Co A 300| Imp Oi . 
Talismn {52 Camp Chib' 1,000 Do wts 115| Indust Accept 
Timall ; Camp R L 200 Loeb, M 550| Loblaw Groc 
Thornert 1 Can Tungsten 500 Lorado 120,900 Maple L. M 
Tower . > Breweries 1,675 Do wts 95,100 | Massey-Ferg. 
Tresdor 3h > Dredge 105 Macassa 1,100 North Cdn. Oil 
U Cobit A > Chem wts 300 Madsen 300 | Shel] Oil 
U Ridge 9 > Celan 1.75 83 MalarticG F 3,000} Ont fockey Clut 
Ungay C 2 Delhi 500 Maritimes 2,000 | ex wts 
Viking 12 > Devonian 100 Martin McN 4,000; Phillips Elect 
Wadge 2 Dyno 500 Mayfair Oil 400 Price Bros 
Watson 9 Husky wts 2,200 MacMillB & P 100/ Regent Refining 
W Wasa 3 Imp Bank 25 McWatters 1,000} St Law Corp 
Wesley 22 500 Medallion 200| Sai -Shirriff-H. 
Westfld {13 | >. . 195 Mentor 1,000 | Simpsons Ltd 110 rooms 
West RL 1} , 100 Merrill Isl 500 Stanleigh Uran 
Y David 16 > 500 Moore Corp 350] Steel Co 
OILs Sas 225 Mnt Wright 41,000) Traders Finance 

BC Oil +750 Cent Del Rio 100 Murray 14,100} Union Accept 

do wts 300 Cent Patricia 5,000 New Hosco 2,000} United Gr Gr. 


B50 rooms 
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Keel Fr 
Kenog 
Kenda P 
L Beav 
Larndona 
Laronge 
Lassie 
Larum 
Lenn RL 


N 


Gor ~I— so 
preven 
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Cn Sp 1300 1350 
GS Grs 8 a 
Harvest 6 7 
N :Surp 30 40 
O Smoky 4 1 
Paige P 3 10 
P Dover 10 
Phoenix 46 48 


Commodities 


Latest 
week 


$23.36 


Copper, Ib 

Coffee, lb 

Sugar, raw, 
Hides 

Eggs 

Cocoa 

Lead 

Wool 

Zinc 


133% 
0615 
15% 16 


Same 
week 
last yr. 


Pre- 
vious 
week 


$22.50 $23.50 
28.26 26.03 
31 33 
34% 36% 
0610 0645 
11% 
43 53 
19% 
11 
1.23 
All’ 


Chib Kayrand 7,000 
Chimo 2,000 
Chromium 300 
Cockshutt 400 
Coin Lake 10,000 
Com Enterpris. 100 
Con Discovery 1,500 
C Mic Mac 1,600 
C Smeliters 1,750 
C Mogul 100 
C Mosher 10,300 
C Paper 300 
C W Pete 100 
Consumers G 2,400 
Conwest 500 
Copper Rand 6,000 
Coulee 3,100 
Craigmont 200 
Crestbrook w 350 
Deer Horn 2,000 
Dickenson 200 
Dist Seag 300 


Dome Pete 100 
Dom Foundries 315 
Dom Stores 1,100 
Dom Tar 600 
Du Pont 50 
E Malartic 600 
E Sullivan 1,500 
Elder 4,400 


N Manitoba 2,000 
N Mylamaq 23,600 
Nickel M & S 4,000 
Norpax 2,000 | 
N Cdn Oil 300 
N Coldstream 6,000 
Nor Canada _ 9,200 
Northgate 42,000 
N Rankin 2,000 
Northspan wts 500 
Orchan 11,900 
Oshawa Whol 4,100 
Osisko 2,000 
Peruvian 8,200 
Phantom 7,000 
Ponder 1,000 
Prospectors 30,600 
Provo 11,400 | 
Q Lithium 1,200 | 
Que Nat Gas 100 
Ranger Oil 1,600 
Realm ,000 


Rio Algom 740 
Roe, A V 3,000 
Royal Bank 75 | 
Royalite 100 
Ryanor 3,000 
Salada-S-H 3,200 

Do wts 100 
San Antonio 28,000 


CONVERTIBLE ISSUES 


Abitibi P. & P 44 
Br Trac L.& P 45 
B C Electric 
Cdn. Pac Riy. . 
Cdn. Petrofina . 
Cockshutt Farm 
Equipt 
Home Oil 
Do Tae 
Loblaw Groc. . 
Pac. Gas Trans 
Pac. Pet. ‘ 
Phillips Elec 


|} Shaw W & P 


Silw'd Dair 
Tr. Empire 
De. « 
Triad Oils 
Westcoast T 


Ltd 
Oils § 


Stock Shares 


Sylvanite 700 
Texaco 25 
Thomp Lund 2,000 


‘72 «1023 


66 1024 1054 102) 
‘71 = «64 74 65 

84 1002 102 993 
‘69 914 923 91) 
‘712 «844 863 84} 


‘68 88) 91) 88) 
‘71 994 1024 100 
75 1094 1114 108) 
oe! ae 195 
‘86 «130 «6137 6128 


‘77 «102 «106 = 103 


“70 91 91 
1054 103) 
72 «115 oe 113 
‘66 99 tae 99 


‘67 +397 ube 97 
“71 85 88 85 


‘88 87 99 974 


Stock 
Ventures 200 
ViolaMac 500 
Waite Amulet 100 


Shares | 


The modern decor of the Nova Scotian provides 
radio and TV in every room. For convention meetings, 
its salons accommodate groups as small as 12—or as 
large as 800. Parking facilities available. 


Your wife and children can join you at the new Nova 
Scotian at a very low cost on our special family plan 
rates. All of you will like the Maritime dishes and the 
hospitable service. 


THE FORT GARRY 
Winnipeg, Man. 


THE BESSBOROUGH 
Saskatoon, Sask. 


THE MACDONALD 
Edmonton, Alta. 


JASPER PARK LODGE 
Jasper, Alta. 


The Nova Scotian is connected by an arcade with the 
(Summer Season Only) 


Canadian National Station, saves taxi costs, lets you 
use every minute of your time. HOTEL VANCOUVER 


Vancouver, B.C. 


Write, wire or Telex today for reservations, (Joint CN-CP management) 


For illustrated literature, 
floor plons, etc. — 

Mr. R. S. Pitt, 

Monager, Nova Scotian 
Hotel, 


265 rooms 


260 rooms 


500 rooms 


650 guests 


560 rooms 


Walker G & W 1,300 
Werner Lake 3,000 
West Decalta 1,000 
Weston A 3,325 

Do wts 300 

Do B 1,700 
Willroy 3,400 
Wiltsey 113,000 
Wright Harg 300 
Young,HG 39,100 


Tombill 1,500 
Trad Fin A 375 
Trans Can PL 900 
Trans Mtn 225 
Tor Dom Bank 25 
Tribag 7,000 
Union Gas 300 
Un Asbestos 1,000 
Un Keno Hill 400 
United Oils 3,000 
Upper Canada 8,300 


*Weekly Commodity Indices 
Dow Jones Fut.é 146.18 146.53 
U. S. Labor 118.7 118.6 
Monthly Price Indices 


Pre- 
vious 
month 


Sapphire 500 
Sherritt Gord 2,400 
Silver Miller 3,000 
Silverwood A 100 
Siscoe 5,300 | 
SKD 200 | 
Stanrock 6,300 | 
Steel of Can 200 
Steep Rock 925 
Sturgeon 2,000 | 
Sunburst 600 


Falconbridge 1,600 
Faraday 3,900 
| Fatima 1,000 
| Fraser 109 
i 


143.45 | Halifax, N.S. HOTELS 


119.5 


Geco 1,000 
Gen Develop 2,650 
Gen Stl W 100 
Giant Mascot 500 
Giant Yfe 13,250 
Globe Envelop 200 
Granduc 3,900 


Same 
month 
last yr 


Latest 
month 





Retail C.P.1.* 
(Sept.) 


Canada (D.B.S.): 
W'sale (Aug.) 234.5 
C. F’m P.* (Aug.) 214.6 
U, S. W’sale (May) 118.2 


Gt. Brit. W'sales 
(June) 115.5 0115.4 113.2 


Base of price quotations is as follows: 
Cattle-Steers good up to 1,000 Ib., to price 
Toronto. Copper, elec. New York. Coffee 
No. 4 Santos. Spot Raw Sugar 96 degrees 
centrifugal c.i.f 

*Base years 1947-49=100. 

¢Base year 1954=100 

4sBase vears 1924-26—100 

eRevised 

*Corrected 

§Nomiral 


129.1 129.1 128.4 | 


4234.5 
216.2 
0118.7 


230.5 
216.3 
119.5 


HOW T0 
MAKE A 
MILLION 


You may think that today it's 
impossible to parlay energy, enter- 
prise. (and a bit of luck!) into 
$1,000,000 but in this article, 


McKenzie Porter tells how 
four trod the road to riches. 


¥ 


[ ition 
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THE NEUTRALS 


What are they 
neutral against? 


From now on, spokesmen for the 
eight hundred million “little” 
people will play a role that may 
swing the scales to sanity, reports | ATOMIC ENERGY REACTOR BUILDING 


i ot 


Vertical Take-Off and Landing (VTOL) Engine Test Bed — max. diam. 40 ft. by 98 ft. long — 
fabricated and erected by Horton for the National Research Council, Ottawa. This contract was 


fabricated to tight specifications requiring very ciose tolerances. 


o 


CRYOGENICS 
(LOW TEMPERATURE STORAGE) 


Construction view of 117,000 Imperial 
gallon liquid oxygen storage vessel for 
Union Carbide Canada Limited's Linde 
Gases Division at Sauit Ste, Marie. The 
33 ft. diam. aluminum sphere and con 
tainment vessel were designed, fabsi 
cated and erected by Horton. The liquid of 
oxygen is stored at —297 degrees F. EWBANK, TORONTO. 


WIND TUNNELS 


Construction view of 157 ft. long Horton fabricated 
and erected air storage vessels... a vital part of the 
Nationa! Aeronautica! Establishment wind tunnel at 
Uplands, Ottawa al design procedures were 
evoived by Horton engineers in fitting the 11 ft. 6 in. 
diam. vessels, which were built to withstand pressures 
290 p.s.i. Consulting Engineer: DILWORTH 


To meet with the unusual requirements of the space age, HORTON — through research and special 


engineering — handles unique steel plate fabrication jobs for industry and defence. Illustrated are just a 
few examples. On every contract — standard or specialized — HORTON'S craftsmanship in steel reflects 
.. and the development of new procedures that HORTON 


Spe 


Artist’s sketch of 130 ft. diam. nuclear reactor 
Hemispherical Dome to be fabricated and erected 
by Horton for Atomic Energy of Canada, Limited, 
Dougias Point, in a new notch-tough steel, NPM-30. 


i 
| 
| “ : : am i i the extra care... the complete responsibility . 


_ more: 88 pages of entertaining | 
eatures, provocative articl at 3 : ; , 
S, provocative articles and late applies to every contract, large or small, Whatever your steel plate fabrication problems, HOKTON will 


news in the current issue of 
$ 


CANADA CLE : F . ; ? 5 } serch . . | 


WV OR RS (A 1 5 0% eres ERRREIRI SIE 
28 ADELAIDE STREET WEST, TORONTO, ONTARIO 
Plants and Offices throughout Canada 


Maclean's overseas editor Leslie 
F. Hannon /rom Belgrade. 


have the answer. 
61038 
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IN CARBON STEEL, SPECIAL METALS OR COMPOSITES, 


ENGINEERING, FABRICATION, AND ERECTION OF TANKS AND STEEL PLATE WORK FOR ALL’INDUSTRIAL ASPECTS 





October 14, 1961 THE FINANCIAL POST 


Mutual Funis a 
Diva. pa i >») 7 
ae ones a MIMICO CREEK 


All-Can C. F 15.639'30,624, 856 9.30 


Sein das im HIGHWAY 27 LANDS 
soe METROPOLITAN TORONTO 


Unlisted Industrials 


N Scotia L, & P. 4% pfd. 
Do. 4%% pid 

Pacific Gas Transmission . 

Park Lawn Cemetery 

Pembroke Electric Light .. 11 

Phillips Blectrical 

Prairie Royalty .. 

Rapid Grip & Batten 6% pfd. 

Robin Jones & Whit. pfd. 

S.K.D. Mfg. 6% pfd. ...... 


: rare renee 
a Record of Financing 


Sates by Municipalities, Provincial and Durham, Ont.—5%% debentures, due Oct 
Deminion Governments. Offerings of 20, 1962-81, $675,000. Issued Sept. 22, 1961 
i Corporations and Securitiec Seta of $100.23 to Greenshields Inc., Har- 
ris artners Ltd., Burns Bros, & Den- | 
‘ DOMINION ton Lid, and Bank of Nova Scotia. 
Government of Canada Treasury Bilic— | Township of Stamford, Ont.—5'2% de- 
¢ Dec. 29, 1961 and Mar. 8, 1962, $120,- | bentures, due Sept, 1 1962-76, $172,104.| Alexander Building ..... 20.00 27.00 
aes. Issued . 28, 1961. Sold at| Issued Sept. 25, 1961. Sold at $98.68 to| Anglo Cdn. Tel, “A” .... 42.09 
358 to yield 2.50% and $98.579 to yield| Gairdner & Co. Ltd. Merrill Lynch,| Border Chemical .......+++ 9.00 
70s Pierce, Fenner & Smith Inc., Nesbitt, | Betnton-Feterboro obessons ogee 
‘.. MUNICIPAL a & Co, Ltd. and Royal Bank of | oe ee, eee 2.05 | aor ode +g 
‘a ada. Calgary Power 4% pfd. .. ass | tt Misener S.S. 
ee oe Pa aoe | Town of Walkerton, Ont.—5'°> deben-| Cdn. Admiral Corp. ...... -,: ,7.50| Sharpe Instruments... 
Sept. 18. 1981.’ Sold at’ geass to | tures, due Nov. 1, 1962-81, $63,000. Issued | Cdn, Canners “B” ........ 5 12.50 | Standard Fuel 4%% pfd. 
que Provinclale 0 Cannde Durocker | Dew ic othe Sold at $98.70 to R. A. oe. core “e eapepem - «»-» | Steadman Industries ..... 
° * | ‘oO. . i n. Foreign Be es evecce ; Steelman Gas ...... 
— Fie ee Letare &| Town of Renfrew, Ont.—6% and 7% de- Capital Wire Cloth ....... : ‘ | Superpack ‘ 
nie Menadies, the Seve 4 yi a bentures, due Sept. 25, 1962-76, $465,618. } Clairtone Sound Equipment ‘ 9.25 | Teleflex .... 
and Clement. Guimont In art, | Issued Sept. 26, 1961. Sold at $100.66 to| Cawthra Apts. ... as Thompson Paper pfd. 
shee! Cciuastelien for Mes, of Siena McLeod, Young, Weir & Co. Ltd. and| Commercial Finance . Toronto Brick . ; 
= 8%, S%e% and 6% debentures, due| Mills, Spence & Co, Ltd. Concourse Building 100.00 ....| Toronto Medical Arts Bidg. 
" 1962-66-70-71, $510,000. Issued | 00", of Texedo, Man. — Sia% deben- | Copp Clark 6% pf. ...... 82.00 89.00 | Toronto & London Inv’s. . 
1961. Sold at $98.575 to B: tures, due Oct. 1, 1962-81, $1,025,000. Is-| Debentures & Secs. pfd 80.00 .+« | Towers Marts ex. warrs. . 
ovinclale du Canete Bel o — sued Sept. 26, 1961. Sold at $98.64 to Bell, | Dominion Linseed Oi! units 3.25 Do. warrs. ... 
rocher, Rodrigue Ole iste eran a & Co. Ltd, and Royal Bank of | Essex Packers Ltd. pfd, .. 35.50 Triarch Corporation 
a eae | jada. Do com, 34 | i i ba : 
oe Gia sane ane Veillet Lan- Village of Fonthill, Ont.—5%4% deben-| Gillette Pool Products ... 3.65 Univerent Cooler A pfd. 
seheol Coeniaien S bee’ ie tures, due Sept. 15, 1962-71, $55,000. Is-| Goderich Elevator . 16.75 Do, B pid. .......+046 
paphiile, Ft, cbe and 6% Ont of St. | sued Sept. 28, 1961. Sold at $99.75 to A. E.| Granite Club 13.50 Do com. ... . 
phille, P-Q.—8% and 5¥4% debentures, | Ames & Co, Ltd. Gt. Brit. Can, Inv. 5% pid. 83.00 Van Der Hout ... 


3 
3 


(Compiled by McDonnell, Adams & Co. 
Ltd., Toronte) 


October 6, 1961 
CORPORATIONS Bid Asked 
All-Canada Bowling ..... s 2.60 
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Andreae-Coles 

Assoc. Investors 254 134.5) 

Cdn invest Fund 27136) 11.28 

Canafund 1125) 45.53 

Champion Mut. Fund 12:16) 6.61 

C’wealth Inter 22116) 9.87 

| Com Lev Fund 9:16) 8.89 

Corporate Inv 24:32) 10.96 
17.78 
3.73 


Blane 


ae 
SYASferazeysssenressresesys 


~ 
Sa! : 
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oe 


Dom. Equity 57153) 
Dom Comp Fund 420.46:37.16) 
Do. nonres, +# 19.66 (32.33) 
Dominion Div. Fd. 3+#135.2) 
European Growth 
| First Oil & Gas 
Fonds Collectif A 9118) 
Do B 14/24) 
De Cc 9) 
Grouped Inc. 14,519.45) 
Growth Oi!) & Gas 
Invest Growth 
| Investors Mutuai 
Mut Acc F 
| Mutua! Bond 
Mutual Income 
North American 
|,Putnam Gr Fada 
Regent Fund 
Sav & Inv Mut. 
Securities Fund 
Sup’vised Amer 9:14) 
Sup’vised Executive (1955) 
Sup'vised Executive (1956) 
Sup'vised Executive +1957) 
Sup'vised Executive (1958) 
| Sup’vised Gr'th Fund 414) 
Sup’vised Inc Fund 12117) 
T.V_ Electr's 401453) 
Timed Invest 13126) : 
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ATTWELL DRIVE 


: Shewe: ~! 
: 3SS3h: BEB: : 


— he 
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110.00 


y 
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151145) 
27136) 
10.9617 91) 


18.93: 23.55) 
17125) 
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e Oct. 1, 1962-81, $310,000. Issued Sept.| Town of New Li % 
. n y ° wiskeard, Ont.-6% de- 26 
& iu at $99.26 to L. G. Begubien | bentures, due Aug. 15, 1962-81, $123,000. | een ietery (1957) units 7 - Wwetersie Ce, 
. Ms Issued Sept. 28, 1961. Sold ; 5 t -- mM 
Township of Carleton, P.Q.—5'%% de- Gairdner _ Co. Ltd. end Sieetan) hs engerectt Machine 4% pts. 68.60 
bentures, due Oct. 1, 1962-71, $60,000. Is- | of Commerce Int , Com. Di 5.75 
ed Sept. 19, 1961. Sold at $95.15 to! County of Norfolk, Ont.—5%% deben-| Do warrant eae 
1 acements Kennebec, Inc. tures, due Oct. 1, 1962-81, $355,000. Is-| J = wastes 5.00 
Village of Chute-aux-Outardes, P.Q. — | sued Sept. 28, 1961, Sold’ at $100.41 t enkins Bros. Ltd. .. ses 61.00 
1 8% and 5%% debe , “ ’ soe & ’ ©} Lambton Golf 
an 2% debentures, due Oct:.i, 1962- | James Richardson & Sons, R. A. Daly &| Laurentide F ial 3 0 56 
$113,500, Issued Sept. 19, 1961. Sold! Co. Ltd. and Merrill Lynch. Pierce, Fen- L ete eer, re Ae 
$96.40 to Placements Kennebec, Inc. | ner & Smith Inc. ; ; , Mon i Sovel A ” 5 ne (25% paid) 
own of Plessisville, P.Q.—5° and 5'2% | Town of Preston, Ont. — 5'% deben-| Mo a — a" ee ee 95 | Great-West Life Assce. .. 
bentures, due Oct. 1, 1962-81, $26,500. | tures, due. Nov, 15, 1961-70 and July 15,| Mimdusteinl’ Coe tt 38 323 | Guar. Co. of N.A. fully pd. Trans-Can A 105) 
I@ued Sept. 19, 1961. Sold at $98.79 tc 2-8 ag Bev gall »| Mindustrial Corp. ........ 2.50 2.7: of N.A, fully pe. a 76 31 
Pp » 1961. $98.79 to | 1962-81, $112,130. Issued Sept. 28, 1961. M w Si & Nut , London Life Do B 4.76194 4) . 
edit Interprovincial, Inc Sold at $99.237 to Royal Securities Corp.| Maton) Finance Con or Manufacturers Life* Do C 23118) 6.30 6.80 | 
own of Acton Vale, P.Q. — 5% and ‘ - of C Mutya! Finance Corp. pfd. = 1.00 : rae ae eae ree he 33 
2 ale, an Ltd. and Royal Bank of Canada. Nati. lA Ve 95 = 2 Do.t United Accum. Fund 32132). 18.28 19.98 
« debentures, due Oct. 1, 1962-81, Town of Dundas, Ont. — 519% deben- ay oy ge eR a + Do.t ei j aie Paia vable in 1861 tota! paid in 
6.0000, Issued Sept. 20, 1961. Sold at|tures.. due Oct. 15, 1962-81, $285,000. Is-| x a + cape ee ee The a ; : °° | aaa th eer hone” eae 
91 to Bell, Gouinlock & Co, Ltd. | sued Oct. 2, 1 “Sold at $98.59 t orne | ee Bi +» 20.00 20.50 are, i . 4 cha 0 “U ' 
) See, of Poat-View, P.Q.—Sia% and 6% Bros. & Benson Lia ene bs Bes ante gat. Spee eeriene 3 ife 25° aid oe atent oie aut eee at 85. cap | 
bentures, due Oct. 1, 1962-76, $1,187,000.; Town of Aylmer, Ont.—5%% and 5%4°% . pid. seve 20.00 20.50 | 2 *h Li on : 196 ~ : 
ed Sept. 20. 1961 Sold . -—Oe% & 54° | Northways caelts 3.00 3.25 | Monarch Life . gains dist in 0 
lu p' ; ° at $98.65 to} debentures, due Nov. 15, 1962-81, $68,000 National Life ; 
nque Provinciale du Canada, Corpora-| Issued Oct. 2, 1961. Sold at $99.83 to a ae ee a, ca a Sov. Lite Asece. 88% vd sina @No sales toad 
m de Prets de Quebec, Oscar Dube &| Burns Bros & Denton Ltd $500,000. To mature 1962-76. Dated Feb.,| Tor Gen. Insce we OG oe | #U S funds 
Ltée, Jacques Legare & Cie Ltée, City of Kitchener, Ont.—514% and 5%% | 1961. Offered at $100.00 through the com-| United Can. Shar tIncludes 3.06c pd. foll. 3-for-1 stk. split, 
iete de Placements, Inc., Grenier, Ruel | debentures, due Dec. 1. 1962-70 and Novy. | Panny. West Lif ak sce 386 "od 101.00 July 61 ; 
Cie Inc., J, E. Laflamme Ltée, Place-| 1, 1962-76, $1,272,400. Issued Oct, 2, 1961.| . Slags and Chemicals Limited — Income Dats subi oemert bist . +#Includes 3c pd. foll, 3-for-1 stk, split, 
aa Eammeber. ae See Veillet, Lang- | Sold at $100.501 to James Richardson & | debentures (carrying series A share pur-| TRUST & LOAN COMPANIES July 6! 
rtemanche, Inc. | Sons and Merrill Lynch, Pierce, Fenner & | Chase warrants), to mature Mar. 1, 1966, a ie . alt 
Parish of St. Eustache, P.Q.—5% and | Smith Inc. ' $1,000,000. Dated Mar. 15, 1961. Offered at | British Mtge. & Trust oe 
5'4° debentures, due Sept. 1, 1962-76, $100.00 through registered security deal- . z= a ppenee ry 
$57,500. Issued Sept. 20, 1961 Sold at CORPORATE ers Eastern Trust . 43.00 44.00 
892 14 to C : c : ‘ Re 4 Halton & Peel Trust ..oo-. 2425 25.00 
. 0 Credit Quebec, Inc. | Continental Discount Corporation—6%, Continental Marble Limited — 6% con-| ing Mtge. & Trust 133,00 
United Counties of Northumberland & 614% and 6'%% secured notes series B | Vertible debentures, to mature Feb. 1,! Nova Scotia oa 30.00 i 
—_ eek ctncanersltiet sada __' | 1970, $60,000. Dated April 1, 1961. Offered | prudential Trust * $7.00 
at $100.00 by G. H, Rennie & Co. Ltd. Waterloo Trust 59.00 65.00 
Melton Properties Limited — 6% % first . 7 
mortgage serial and sinking fund bonds, *Origina! pledged. {Third pledged 
series A, to mature Feb, 1, 1964-65 and tSecond pledged sFourth pledged 
1988, $6,000,000. Dated May, 1961. Placed eUnpledged 23 
By Kippen & Co. Inc., Montreal 


privately. 
Saratoga Processing Company Limited Bid Asked . 
Anglo Canadian Tel. .... 41.50 43.50 


the 644% first mortgage bonds, series A, to 
mature July 1, 1979, $6,000,000. Dated British Newfoundland li 2i 


134118) 


FON enw ofun-t: 


a 
* 
> 
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INSURANCE COMPANI 


Cdn. Gen, Ins, .. 
Commercial Life 30% 
Crown Life Insurance 
Dom. Can. Gen. Ins. 
Dom. Life Assce 
Excelsior Life 

Family Life Insce 


| ALADDIN INDUSTRIES 
| CANADA LIMITED 


———s 


ma OR” ve 6.25 


I> — ta ie to 
NOGUAauns 


wae 
SAOHL—AAIDPHSAUWSOUMAOVSD sung e HM wtses 


Noire’ wae 


HIGHWAY 27 


27 LANDS 


A fully serviced industrial park in one of the few 
remaining prestige locations in Metropolitan Toronto— 
NOW READY FOR BUILDING 





SoH Sae 


wo 


Company Meetings 
Company Place 


23—Cons. Frederick Mines. Toronto 
23—Cons Gillies Lake Mines 
South Porcupine Ont 
st. 23—Dom Tar & Chemica) Co 
Montreal 
Paymaster Cons. Mines 
Porcupine, Ont 
Hahn Brass Ltd 
New Hamburg, Ont. 
26—Cdn. Petrofina Ltd Montreal 
246--Fanny farmer Inc 
Rocheste NY 
Inland Natural Gas Co 
Vancouver 
Toronto 


May, 1961. 1U.S.) Placed privately. Brinton Peterboro Carpet. 42.00 
Right Time 


tures, fo. mature. April. 1, 1970, $500,000, CER. preterved .......1-- 158 LOB) Oo 
to settle an 
. 
insurance loss 


Dated May 17, 1961. Offered at $100.00 
The right time to consider the settlement of any 
ee loss is before your insurance takes 
effect. —_ 


Every industry has its special risk characteristics, 
every company its unique exposures to loss. It 
follows that business insurance programs should 


through the company. 

Brookfield Creamery Limited 614% 
sinking fund debentures, to mature June 
1, 1976, $300,000. Dated June, 1961. Of- 
fered at $100.00 by Eastern Securities Ltd. 


James Howden & Company of Canada, | 


Limited — 6% first mortgage sinking 


fund bonds, series A, to mature Sept. 15, | 


1981, $1,500,000. Dated Sept. 15, 1961. 


Arranged privately by McLeod, Young, | 


Weir & Co 
Loblaw Groceterias Co., Limited—5%,"% 


sinking fund debentures, series F, to ma- | 


ture Nov. 1, 1981, $10,000,000. Dated Nov. 
1, 1961. Offered at $99.50 and accrued in- 
terest to yield about 5.79% by Wood, 
Gundy & Co. Ltd., McLeod, Young, Weir 
& Co, Ltd., A. E. Ames & Co. Ltd., Do- 
minion Securities Corp. Ltd., Royal Se- 
curities Corp. Ltd., Greenshields Inc., 


Dupuis Freres pfd. ........ 18.00 20 00 


Dominion Linseed Units 
E. Canada Svgs & Loan 
Gt. Brit. & Can, com. 

Do. pfd eR 
Guar. Co. of N.A 
Imperial Chem. Industries 
Jenkins Bros 
La Prevoyance 5 ‘ 
Mtl. City & Dist, Svgs. Bk. 
Mount Royal Dairies pfd. 
New Brunswick Telephone 
Northern Telephone pfd. 
Northern 
Pacific Gas Transmission 
Phillips Electrical 
Robin Jones & Whit. 

Do. pfd 
| Stanfield A 
Stanfield B 506 
Trizec Corporation 


150.00 


3.50 
37.00 
25.00 
83.00 tes 
170.00 

8% Bi 
61.00 64.00 


200.00 225.00 


95.00 97.00 
10.00 ies 
13.25 14.00 
20.00 21,00 


18.00 18.75 
4.00 eee. 
10.00 
16.00 

11.00 

13.00 

1.15 


Oct. 27—Rio Algom Mines 

Oct. 27—Rio Tinto Mining Toronto 

Oct. 31—Brooke-Bond Canada Ltd 
Montreal 


Distillers Corp. Seagram | 


Nov. 16 
Montreal 


FERMAC 
PRINTERS 


EM. 4-S311 
230 ADELAIDE ST. WwW. - TORONTO 


Rendering of a typical modern plant which would be suited to this key oreo. 


Also available to land purchasers is our complete construction service which 
assumes full responsibility for planning and constructing a building to your 
exact needs. This service includes assistance in arranging financing for 
purchase and leaseback of the building if desired. Some leading firms have 


already located in this area. 


Consult your real estate broker, or contact 


FINLEY W. McLACHLAN LTD. 


General Contractors / 195 FAIRBANK AVENUE, Toronto RU. 1-5661 


be purchased with professional care rooted in 


practical experience. ardson & Sons, Burns Bros. & Denton 


. . Ltd., Midland Securities Corp. Ltd., Ross, | 

That is precisely where the services of Johnson & Knowles & Co, Ltd., Cochran, Murray & e 
Higgins can prove invaluable to your firm. J&H ee teens, Pan, SUORRS. ESS, Shee Ball 

experts in marine, fire and casualty insurance & Nanton Ltd, R.A.’ Daly & Go, Lid, 

...in safety and fire protection engineering... in Wills, Bickle & Co, Ltd., Bankers Bond 

claims and rate analysis all pool their talents to orp, Lid. v. Crane & Co., Oldtield 

help you anticipate losses and provide the right ee eee poe eee cone 

protection against them. s orris | 


he only thing 
Peewee Ltd., Collier, Norris & Quinlan y 

Meenaiihaigdeiaial iubibhon sieavenn con itd., Equitable Securities ‘Canada Ltd., tl . b > t “er 

cost your company thousands—even millions curities la Ca S a 


Deacon Findley Coyne Ltd., Eastern Se- 
Co. Ltd., Stanbury & Co, Ltd., 

of dollars. You may be running this risk today if LE ay po Yo Be gt oe Sg ge 9 : 

you have not recéntly had a professional review Co. Ltd : 

of your company’s insurance program. et eran neem | 

| . 

2 ‘ 

for V alue 1S 


ae two Valiants.... 


W. C. Pitfield & Co., Ltd., James Rich- Trust Gen. au on. ia . sha 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Oct. 10, 1961 
U.S. $ U.K. £ 
csseses 108 2.90 
2.89 14/16 


V & HIGGINS 


Insurance brokers—Average adjusters 
Montreal Toronto - Winnipeg + Vancouver 
30 Offices throughout the World 


Wed 
Thurs. sccoce 1.03 
Pri, .cescecs , 1.03 2.89 15/16 
MON. cccceves HOL, HOL. 
LUGE. seeseee 1.038 2.90 
MUGS. wiwacce 2S 2.89 61/64 
U.S. rate reported by Bank of 
Canada. 
U.K. bid rate reported by To- 
ronto-Dominion Bank. 





RIDEAU TOWERS — 
APARTMENTS 


Calgary’s Prestige 
Hilltop Address 


6 minutes to Business Centre 





Luxurious furnished 
or unfurnished 
Conference Rooms, 
Swimming Pool, Restaurant, 
Air Conditioned, TV 


Write for Brochure 
202 Rutland, Rideau Towers. 


You 





always 
depend 
on the 
Service 
represented 


Owners — Developers 


CANADAWIDE 
INVESTMENTS 
LIMITED 


ANNOUNCEMENT 


CALUMET & HECLA 
APPOINTMENT 


or 3 or 10 or 50 Valiants 
whatever the size of your flee 


compact car engine on the road. And the 
initial cost of Valiant is up to several 
hundred dollars less than some other 
compacts. Sure makes sense to think 
about Valiant for your fleet. Especially 
when you remember that the 62 Valiant 
needs no chassis lubrication for 32,000 
miles. See your nearby Valiant dealer 
today and line up a Valiant fleet for ’62. 


The more Valiants you operate, the better 
and bigger your savings. With its spacious 
trunk and passenger room, Valiant is the 
perfect fleet car. Its beautiful styling, 
adds prestige to your company. Single- 
unit construction eliminates rattles and 
squeaks, keeps Valiant showroom new 
for years. Inclined six-cylinder engine 
cuts gas costs while it outpaces any other 


FOR 62 NoBobY BEATS VALIANT For VALUE! 


VALIANT IS SOLD AND SERVICED ACROSS CANADA BY DODGE AND PLYMOUTH DEALERS. 


PROF. WALTER A. THOMPSON 


D. D. C. McGeachy, President and Gen. | 
eral Manager of Wolverine Tube Division 
of Calumet & Hecla of Canada Limited | 
hos recently announced the appointment | 
of Professor Walter A. Thompson to the 
company's Board of Directors, 

Professor Thompson is Associate Dean | 
of the School of Business Administration | 
at the University of Western Ontario, i 


] 

Ai Se ae ee URE tea te ie, 
Ottawa Toronto 
Windsor peTelei el tla] 

Edmonton Vancouver 


Quebec fontreal 


| 


Familton Lond 


Calgary 


7 Fi 
yinnipeg 
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Canadian stocks appear to have bogged down for the time 
being. The Toronto Stock Exchange industrials index set its high 
for the year around mid-September (610.35), but then slipped 
back and is having some difficulty in getting above the 600 level 
again, ‘ 

The market seems to have largely discounted the flow of fav- 
orable business news, and the combination of high price/earnings 
multiples and low yields on some stocks may be causing buyers 
to bide their time. 

Stock prices may come under some temporary pressure in| 
the next two or three months as U, S. investors take losses for 
tax purposes. Last year, this was evident in oil and gas shares. | 

However, in view of tne favorable business outlook, proceeds 
of tax sales are likely to be reinvested in stocks rather than with- | 
held from investment, market observers say. 

ie cei tlicanadibarnncmighertian! 
Use Psychology | ‘The investor must be prepared 


to take advantage of a series of 
To Assess Market crises, possibly in Europe, pos- 
sibly in the Middle East, each 

J. D. L. SURGEY, Barclay & | one of which will produce buying 
Crawford, Toronto opportunities in good securities 
At present it is most important | temporarily depressed through 
that the investor, and in fact,| panic, fear or lack of knowledge 
the speculator in the true mean-| on the part of others. This same 
ing of the term, maintain a prop-| period will enable him to evalu- 
er perspective on the field of! ate classes of securities in a time 
international politics. of stress, and enable him to form 


A large percentage of market|@ more accurate opinion of his 
activity is based on public reac- | holdings. 
tion to things or events, or in| I feel that -over the next six 
other words the student of ap-| months to a year, the stock mar- 
plied psychology can find his| ket will show a reasonable ap- 
theories neatly proved by the/|preciation over present values. 
ticker tape. | Although the securities of many 

Most unusual events are cur-| Companies have appreciated con- 
rently taking place in the struggle | siderably since the-beginning of 
between major political powers, | 1960, I feel that in most cases 
and their impact on the public} further growth can be expected. 
mind is assured through the med-| As to bargains, probably the 
ium of the world press. | fully integrated oil and gas com- 





Let Soli oank help you 
keep a’ weather eye” on business! 


Many a businessman finds that some of the most helpful 
reading he puts in each month is the time spent reading 
The Bank of Nova Scotia Monthly Review, which is written 
by the Bank economists. Each month it offers an analysis 
of economic developments of current importance. It's yours 
free. Pick up a copy at your nearest branch of 


Stott aank 


THE BANK OF NOVA SCOTIA 
CANADA * LONDON + NEW YORK + CHICAGO « THE CARIBBEAN 
CORRESPONDENTS THE WORLD OVER 


Re 


WUEAEASLASEUAESAUAOEOUUU AL Ae ae eee ene 


pear to be well behind the 
market. | 

The really basic industry, bank- | 
ing, Offers in the shares of the | 
chartered banks the soundest | 
medium, in my opinion, for | 
steady growth combined with 
safety, that is available to the! 
Canadian investor. 

Summing up, the problem is a 
simple one. If we can but assume 
that a total war is not inevitable, | 
and hence our society is not| 
doomed, then the investor must 
act in a cool, logical manner, and 
be prepared to take advantage of | 
opportunities presented in a 
tense period of history. He must 
apply sound principles of secur- 
ity analysis, and then purchase 


panies, and the oil producers the | 


| those stocks that qualify for in- 


vestment when artificial condi- 


tions depress them. 
* -* * 


Are the Profits 


Following Prices? 
P. B. REID, MacDougall &| 
MacTier, Montreal. 


The D.B.S. index of 91 stocks | 
rose about 30% from its 1960 
low of last October to July of this 
year but so far the index of in- | 
dustrial production has only in| 
recent months shown a slight | 
improvement over last year, and 
the downward trend in corpora- 
tion profits continued through | 
the first quarter of 1961. 

The upturn in earnings in the | 
second quarter of this year was, 
therefore, anticipated in stock | 
market prices which are also gen- | 
erally regarded to have been 
stimulated by the expectation of 
rising pressure from inflationary 
forces. 

During the last three months 
the markets have absorbed a 
variety of disturbing internation- 
al events without much damage, | 
but they have been displaying an | 
apparent tendency to look back | 
over the shoulder to see if profits | 
are following along, and some 
sharp reverses have occurred in | 
the faster moving growth stocks | 
where results were disappointing | 
or news unfavorable. 

The budget of last June set a 
course toward easier money and 
a lower Canadian dollar, which | 
have been helpful to business ac- 
tivity and profits. 

Basic economic indicators ap- 
pear to be moving upward, in- | 
ventory accumulation is likely to | 
be positive, and with signs of 
easing in international tensions, | 
investment sentiment could be-| 
come considerably 
mistic, particularly if third quar- | 
ter earnings show sufficient 
improvement over last 
poor results. 

We suggest that there are good 
buying opportunities in oils, tex- 
tiles, banks and finance, and 
natural gas transmission and dis- 
tribution, including such stocks 
as Canadian Oil, Dominion Tex- 
tile, Bank of Montreal, Industrial | 
Acceptance and Consumers’ Gas. 
Other individual stocks that seem 
reasonably priced are Abitibi, 
Asbestos, Interprovincial Pipe 
Line, Noranda and Shawinigan. 





more opti- | 


year’s | 


Ha 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Co., Toronto, 


Canadian kilo bars of goid approxi- 


mately 32 oz. each 
October 10, 1961 


| Sept. 8 ...s00e 
CRT 287 


| July « 749.8 13419 


| May . 


| Apr ° 
| Mar. »- 758.9 1277.7 227. 217.3 1959 2877 793.0 486.8 3074 3718 2 2946 


| Feb. : 741.4 12238 219.2 2089 193.0 280.) 756.3 470.3 295.7 3648 % 285.3 


Government Bonds 


Oct. 10, 1961 (Supplied by investment Dealers’ Assoc. of Canada) 
% Due Bid Asked % Dee Bid Asked|\% ~~ Due Bid Asked | 


Govt. of Canada Bonds: | int. Bank of Reconstruct. |New Brunswick: 
3 Perpetual ... 67 69} & Development | 43 Oct. 1968/71. 92 94 
23 June 1967/68. 90 91 | 3) Apr. 1965... 942 962, 52 May 1979/81. 101) 102) 


33 Jan. 1975/78. 85) 863) | 
4i Sept. 1972... 944 951] 3) June 1969 ... 897 ieee 


43 Sert. 1983 s+ 938 934 
an. 1 «++ 1008 100 |Crwealth of Australia: | 4) Dec. 1962/63. 99) 100) 

Si Oct. 1962 1038/ 4 Nov. 1970 ... 873 891| 3 Nov. : 95) 
102 | 6 Nov. 107 


34 June 1974/76. 821) 
3i Mar. 1996/98 a ee eee | Ss heey - 
| 42 Oct. 1967 ... 99 992 


34 May 1970 ... 923 
31 Oct. 1979 ... 804 Prov. Govt, Bonds =| 51 Oct. 1981/83. 97) 98) 


cot ae! 1001 Alberta Tel, Gta.: 
53 , oe 1032; 5i Aug. 1979/81, 
5) a 1032 
1004 tish Columbia: 
Dec, 1962 ... id sgn en 


Dec. 1963.... 1003; 3 June 1964 ... 
Apr. 1969 ... 1043) 
May 1962 ... 1004/ B.C.L,. Parity: } 

100 | Nova Scotia: 


4 

53 

3 

, i on Sept. 1965... 1003 1011 

; 5s] © Gael, THNP ~.. 100) MEN as Den, 19NN/TT. O28 
43 


98 99 Man. Hydro: 
| 54 Sept. 1979/81. 971 


94 95 | seanttobe: 
5i June 1976/79. 99) 


May 1964 ... 
Aug. 1962 ... , 53 Sept. 1980/82. 96) 97) 


| 
Dec. 1966 ... 1001) ontario Hydro: 


Cdn, Nat. Railways: ~,,Quebee Bydre Commission: 
: 1964/67. 96) 973 
Jan, 1961/66. 94 . 1974/77. 97 98j| 54 Nov. 1982/85. 99 100 
Feb, 1961/63. 983 -.. 1002 102 | 
Jan, 1964/67. 91 923 Apr. 1968/70. 87% gg, Saskatchewan: 
Feb, 1972/74. 872 883) 5) Feb. 1979/81. 100i 102 | 4) Nov. 1974/76. 89) 915 
Feb. 1981 ... 852 863) | 54 Oct, 1979/81. 96 %7 
$i Dec, 1964 ... 104) 105i) 0.4 0., 
$2 Yan. 1985... 1052 107 |Quebec: | ewseundiaade 
4) Apr, 1967 ... 984 993] 4 Jan, 1974/77. 932 951) — ao 98) se) 3008 
5 Oct. 1987 ... 97 98 | 5i Aug. 1981/85. 973 98)' & Feb. tee i 


Price Earnings Ratio 


RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE INDUSTRIAL INDEX 
RATIO WEEK MONTH YEAR 


OCT. 6 PREVIOUS AGO AGO 
18.86 18.76 19.00 13.83 





PRICE 
OCT. 6 
$892.38 


EARNINGS 
PER SHARE 


$47.32 


Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 

WEEK 

OocT. 10 AGO 

‘e % 
4.16 4.17 
3.01 3.04 
4.90 4.91 
3.67 3.67 
5.10 5.15 


MONTH YEAR 
PREVIOUS AGO 
%e ~‘e 

4.11 4.77 
2.98 3.73 
4.91 5.09 
3.65 4.45 
4.96 3.56 


114 Average Stock Yields .. 
6 Banks .. 
18 Preferred and ‘‘A*’ Stocks 
64 Common Industrials .... 
26 Mining . bees 
Volume of Stock Sales 
Toronto Calgary Vancouver 
HOLIDAY HOLIDAY HOLIDAY 
3,388,000 21,455 236,402 
3,289,000 15,690 272,612 
3,155,000 25,665 339,467 
4,107,000 40,061 262,705 


American 
1,200,000 
1,450,000 
1,560,000 | 
1,430,000 
1,560,000 


N.Y.S.E. 
2,920,000 
3,470,000 
3,920,000 
3,380,000 
2,680,000 


Montreal 
HOLIDAY 
841,600 
605,900 
531,500 
533,500 


Advances and Declines 


Toronto——_—— 
No io 
Change Ups Downs Change 


CO. 6 scecces Fe 343 169 155 109 158 
Sept 29 ..0.-- 403 310 184 125 133 145 
Sept. 22 ..s.0. 286 409 188 96 142 161 
Sept. 15 ..c02. 316 365 220 121 141 150 
317 349 180 105 109 165 
202 153 92 123 





Montreal. 


Week 


Ended Jps Downs 


Significant Investors’ Index Numbers 


Textiles Food 
Mach. Pulp and and Total Total 

and and Mill- cloth- allied Bever- Bldg. Indus- Utili- Total 

No. of equip. paper ing Oils ing prod. ages mater trials Banks ties co’s 
Securities 10 10 3 4 7 13 8 14 71 6 4 91 

1935 to date: < 

High .... 947.5 1394.4 256.6 5.5 410.5 342.6 966.6 590.5 345.3 412.9 278.9 329.1 
Low ... 68.5 516 59.7 d 7 72.4 79.3 68.7 56.1 68.4 645 60.6 


1961 
Monthly Figures: 
Aug. .... 738.4 1381.0 25: 32.3 234.5 338.6 929.4 508.6 344.1 409.3 220.7 327.6) 
249.2 223.0 222.8 420.8 879.1 500.7 335.0 391.4 2 319.3 
. 781.6 1294.0 24% 22 213.5 321.4 872.1 499.4 330.9 385.5 223.2 316.4 
809.3 1282.5 2 231.7 2104 3522.6 855.6 490.9 333.4 333.4 220.7 3176 
801.0 1283.2 226 227.8 202.2 303.0 406.8 491.3 3196 3776 2 $04.8 


June 


jan. ..... 7277 1190.2 211.7 200.4 1895 272.8 720.1 456.4 286.0 353.7 % 276.6 


1961 


Weekly Figures: 
Oct. 5 .. 676.5 1267.8 235 231.9 227.8 328.5 926.4 514.8 332.7 399.9 2% 319.4 | 


Sept. 28 .. 674.9 1335.9 2: 232.0 225.4 323.5 941.1 510.2 336.5 400.5 2: 321 6 | 
Sept. 21 .. 693.7 1358.1 252.5 234.5 2265 331.6 948.1 509.4 340.2 407.6 223.8 325.1 
Sept. 14 .. 708.2 1375.2 2 234.3 229.1 340.3 966.6 517.8 343.7 407.3 22 27.8 





Sept. 7 .. 725.4 1387.1 245.4 232.9 2308 3426 9524 516.4 345.3 409.3 329.1 

*High and low for year from 1935 to date inclusive are based on weekly figures | 
used by the Dominion Bureau of Statistics 

DOW-JONES CLOSING STOCK AVERAGES 

15 65 | 30 20 
Util. Stocks | Indust. Rails 
127.46 242.32 | 
127.13 242.71 | Month Ago , 714.36 
126.01 242.18! Year Ago ... 587.31 125.95 93.56 195.81 
124.62 240.26/ 1961 High ... 726.53 150,81 127.46 242.71 
123.59 237.16! 1961 Low ... 610.25 131.06 99.75 204.77 


MONTREAL STOCK EXCHANGE INDEX 
10 20 30 10 15 
Util Indust. Com. Pprs. Golds 


65 


30 20 15 
Util. Stocks 


Indust Rails 
Oct. § 705.42 150.65 
Oct eeeee 708.25 150.74 
Oct. 3 . ~. 708.49 150.70 
Oct. 703.31 149.85 
Oct 698.66 144.45 


TORONTO STOCK EXCHANGE INDEX 
20 20 15 15 

Indust. Golds B.M. W.O., 

Oct. 9 ..se0. ———— HOLIDAY ———— 

Oct. 6 87.53 201.43 97.11] Oct. 

Oct. So. 5 87.36 200.07 97.81 | Oct. 5 

oC a eee - 87.21 199.59 97.77} Oct. ove 

Oct. 3 6 . 87.69 199.34 97.62} Oct. 3... 

Month Ago , K 90.86 203.70 96.01} Mo. Ago, 

Year Ago ... 86.95 151.07 84.20) Year Ago, 140.1 


141.94 120.74 237.86 


| 1961 High ... 97.35 207.82 103.41} 1961 High 145.3 


Latest week + $36.10 


Previous week ...eeeee0++ $36.10 $36.35 


SUE 


REINFORCING 


a 


A 


PREMIER STEEL 


PREMIER STEEL REINFORCING BARS 
— used throughout the Canadian West 
to reinforce modern new buildings for 
industry and business — the symbols of 
GN expanding economy 


Construction men know they can depend 
on the quality and supply of Premier 
Steel Reinforcing bars. This steel is 
quelity controlled oll the woy by 
Premier Steel's skilled craftsmen ond 
laboratory metallurgists 

With jobber outlets throughout the 
Canadian West, Premier Steel offers 
you a full range of reinforcing bar stzes 
fo meel every requirement 

Premier Steel Reinforcing Bars are 
“Canadian-made™ products 


A Complete Range of Merchont Bars 


* Angles * Flats 
* Plain Rounds * Squares 


MILLS LTD. 


P.O. Box 2348 — Edmonton, Alberta — Phone HOmestead 9-2341 


161.42 80.82' 1961 Low. 141.2 


Short Position 
At Montreal 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange at Sept. 30/61 was 
5,309 shares on 15 issues, up 
19 shares on the same number 
of issues from the position at 
Sept. 15. 


Among the changes: 


issue Shores 
Horne & Pit —250 
loeb +250 
Placer +200 


1961 Low ... 523.69 80.09 


a ANNOUNCE EN 


Issue Shores | 
Brazil —100 | 
Dist. Core, +100 | 
Dom. Tar —765 | 
Dom. Textiles -+473 ' Traders Fin. —125 


Short position on the Ca- 
nadian Stock Exchange at Sept. 
30/61 was 25,235 shares in 12 
issues, down 7,526 shares on the 


ve, nee same number of issues from the 
The creation of a Marketing Division and position at Sept. 15. 
the appointment of C. K, Lockwood as | 
Vice-President of Marketing is announced Among the changes; 
by Dr. H. S. Sutherland, President of | Issue Shares Issue Shores 
Shawinigan Chemicals Limited. Mr. Lock. | Alscope —200 Fort Reliance —!,000 
wood was formerly Vice-President and avelee, oe St. Low. Co, 

. | Bonnyville —6,461 Saucon 
Manager of the Industrial Chemicals Di- | Chemalloy $1,300 | Spartan 
vision, The new division integrates all | Cons. Poper ras 
the functions involving sales, technical | a . 7 -_ . 
service, product development and distri- | Here is the actual MSE short 
bution of the Company's products. | position at Sept. 30: 
Issue Shores Issue 
Algomoe 100 int. Nickel 
Bank of Mili, 100 loeb M. 
Bathurst ‘B’ 131 Placer 


INLAND CEMENT oe er ee | ee en ie 
COMPANY LIMITED SS” oS 20 


Roe, A. V. 0 
Salada-Shirriff 200 
Horne & Pitfield 500 
Here is the actual CSE short 
position at Sept. 30: 





ANNOUNCEMENT 





Issue Shores | Issue Shores 
Alte. Gas Trunk 300 | Cons. Paper 125 
Alscope 300 | Hastings 1,100 
Avalon 110 | Orchon 1, 
Cdn, Ind. Gas 100 | 

100 | 


Cassiar 
Chemalloy 6,200 


St. Lew. Col. 
Seucon 4, 
Sparton 10, 


Money Market 


(Supplied by Investment Dealers’ 
Association of Canada) 
October 10, 1961 


Government of Canada Treasury Bills: 
Aver. tender, issue of Sept. 28, 1961 


¢ 
Si Ways ... 
182 days . 


Financial Company Paper: 
30- 89 days 
90-179 days ... 
180-269 days .... 
270-365 days . 


D. R. B. McARTHUR 


Inland Cement Company Limited ‘on- | 
nounces the appointment of D. R. 8B.| 
McArthur, B.A. Sc., M.B.A., P.Eng., to the 
position of Executive Vice-President. Prior 
to this appointment, Mr, McArthur was | 
Vice-President and Secretary-Treasurer of ; 
the Compony. He will continue to be) 
located at the head office of the Com- | re Bonds: 
pany in Edmonton, where he takes en! Haw a” on. “a 1 
active part in community affairs. 


Commercial Paper: 
Demand 


C.N.R. 2%% Feb. 1/63 99.20 
Canada 4% May 1/64 100 85 


——October 14, 1961 


Silver Futures 
Get. 6, 1961 
Prev. 
Year Bid Off. Close High Low 
Nov. "61. 97 99, 98 98 4 
Jan, "62 . 99) 99) 9023 ‘.98 1.01 
Mar. "62 . 1.02) 964 981 1.02 1.02 
May "62 . 1.023 .991 1.004 1.02 1.02) 
July 62 . 1.03 1.02 1.00 1.025 1.02) 


co oro 


MOVERS 


LIMITED . 


THE FINANCIAL POST 


LOCAL MOVING ..¢ 
LONG DISTANCE... 
OFFICE MOVING ... 
INTER OFFICE MOVES . «« 
11 AUSTIN AVE., TORONTO. ONT. 
HO. 3-5916 


Agent for North American Van Lines 


CLASS ‘A’ NEWSPAPERS 
announcement 


Ray Purves 
National Representative 


Mr. Purves was recently central region 
advertising manager of a national brewing 
organization. He has had previous ex- 
perience in advertising management and 
sales capacities from Ontario to British 
Columbia; and was also engaged in media 
sales and advertising agency activities. 


Albert E. Carr 
Eastern Representative 


Mr. Carr is well known in advertising 
circles in Montreal. He was most recently 
advertising manager for a sporting goods 
publishing company and has had extensive 
media sales experience in Quebee and 
Ontario. 


R. G. Buckingham, President and F. R. Harris, Vice-President 
and Chairman of the Management Committee announce the 


following appointments: 


George M. Tatham 


Past President of Class ‘A’ Newspapers; Publisher, The Listowel Banner, Listowel, 
Ont. 


Mr. Tatham has been appointed Co-Ordinator and Director of Sales and Management 
of this publisher-owned sales organization. 


Robert F. Bale 
Sales Promotion Director 


Mr, Bale was most recently sales promo- 
tion manager with Canadian Weekly News- 
papers Association, Prior to these activities 
he handled promotion and sales for a 
national insurance company and has also 
worked with a metropolitan newspaper. 


Reg. M. Dage 
Western Representative 


Mr. Dagg continues in his present post 
extending his activities to cover the whole 
of Western Canada from British Columbia 
to Manitoba, He is well known in Van 
couver and national agen¢y and advertising 
circles, 


Miss Doris M. Cank 
Office Manager 


Miss Cank has been in the service of 
Class ‘A’ Newspapers for the past eight 
years, prior to which she was private seo- 
retary to a senior executive in @ large 
industrial organization, 


With the advent of market- 
ing, the values of non- 
metropolitan markets have 
assumed considerably great- 
er importance in the mer- 
chandising of products and 
services. In these markets 
it is the local newspaper, 
regardless of frequency of 
publication, with its high 
readership and potency in 
sales, which has proven to 
be the most effective me- 
dium at the retail sales 
level. 


CLASS ‘A’ NEWSPAPERS SERVE 67 CLASS ‘A’ NON-METROPOLITAN MARKETS ACROSS CANADA 


For complete marketing information, sales and service — Call Class ‘A’ 


1504 Sherbrooke St. W. 
Montreal, Quebec 
WEllington 7-1893 


105 Carlton Street 
Toronto, Ontario 
EMpire 4-6177 


FINANCING 
CANADIAN | 
BUSINESS...through 


A distributor of electrical appliances in 
Central Canada needed a larger warehouse 
... a lumber mill in the B.C. interior had - 
to install a barker and chipper to keep its 


plant up-to-date . 


198 West Hastings St. 
Vancouver, B.C, 
MUtual 3-7378 


. . a furniture manu- 


facturer in Quebec .. . an oil-well drilling 
business in Alberta ... a fish packing plant 
in Nova Scotia . . . a laundry and dry 
cleaner in the Prairies . . . a machine shop 
in Newfoundland . . . these and over 4,000 
other small and medium-size businesses in 
all parts of Canada have been established 
or developed with term financing from 
the Industrial Development Bank. 


If you are engaged in a business or plan 
to start one and required financing is 
not available elsewhere on reasonable 
terms and conditions ... 


.. . you are invited to write or visit an 
Industrial Development Bank office (or 
see your auditor, lawyer or chartered 
banker) to secure full information about 


L.D.B. services. 


I.D.B. financing is now available to most 
types of businesses, including industrial, 
commercial, trade or service enterprises. 


P.S.—We have made a colour movie based on the case of a company assisted by IDB financing. 
If an organization or group in your community would like to have it shown, the nearest IDB office 
will be glad to make the arrangements, 


INDUSTRIAL DEVELOPMENT BANK 


Regional Offices: Vancouver, Edmonton, Calgary, Regina, Winnipeg, Port Arthur, Sudbury, 
London, Hamilton, Toronto, Ottawa, Montreal, Quebec City, Saint John, Halifax, St. John’s. 
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Grain Prices 
Chicago Futures 


Week to Oct. 9, 1961 
Crop year from ~ High Low 


for for Sag 
week week Oct. 
Wheat— 
Sept. a+. 2.15% 
Der 2.033 


* e808 


October 14, 1961 


Toronto Curb 
Bid Ask Steck 
7 
38 


91 
344 342 
wg, 
610 620 
203 214 
42) 
20 
92 
40; 


Market Bid and Ask Quotations 


Montreal & Toronto ars 


456 
Oct. 10, 1961 - 
Bid Ask 
16-17 
381 39 
243 25 
10) 108 


Stock 
Andian 
Ac 
Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
Cc Ving 
C Brnze 
Do p 
CG Inv 


Bid Ask 
Winnipeg Futures 
Week to Oct. 9, 1961 
Crop year from High Low 


25 | Aug. 1, 196} for for 
Fa High Low week week 
Oats— 


Oct. 


Bid Ask Bid Ask 
84 
133 


Ask x 241 
9 24) 
39 


Do B 
xC Curt 


xMralgo 
xMarby 
xMarcn 
xMargid 
Mari 
xMari 


Mass-F 
Do p__—1004 


.. Fitting 
110 Do A 
395 
375 
21) 


5k 
T&T 19% 
80 


42 
103 


Bid Ask 


Close 
xAbacus 16 619 Oct. 9 


Abitibi 
Do p 

Ac-Atl 
Do A 


xBellet 


Notice is hereby given that a 
Dividend at the rate of Forty-seven 


notice 


and One-half Cents per full 

share in the Capi Stock of the Bank has been declare 
October 3ist, 1961, and that an Extra 
the rate of Ten Cents per fully paid share in 


Distribution at 


id 
for 


the Capital Stock of the Bank has been declared for the year 
October 31st, 1961, payable at the Head Office and 


of the Bank on and after November Ist, 1961, to 


shareholders of record at the close of business on October 


3rd, 1961. 


Subscribers to new shares are reminded that they will 
rank, for the purposes of this Dividend and Extra Distribu- 


tion, in the pro 
shares on or 


, Ontario 
September 28th, 1961 


rtion that the amount paid on such new 
fore October 3rd, 1961, bears to the 
subscription price of $37.00. 


A. E. HALL, 
General Manager 


Ga TORONTO-pominion ELUT 


THE BANK THAT LOOKS antan 


CHASE 


MANHATTAN 


BANK 


NEW YORK, WN. Y. 


DIVIDEND NOTICE 


The Board of Directors of The Chase Manhattan Bank has 
declared a dividend of 6242¢ per share on the capital stock 
of the Bank, payable November 15, 1961 to holders of record 


at the close of 


usiness October 13, 1961. 


The transfer books will not be closed in connection with the 


payment of this dividend. 


DIVIDEND NOTICE 
PEOPLES CREDIT 
JEWELLERS 


LIMITED : 
Notice is hereby given that a divi- 
dend of fifteen cents per share has 
peen declared on the common 
hares of the company to be pay 
able on Wednesday, November 15th, 
1961, to shareholders of record at 
she close of business on Tuesday, 
etober 3ist, 1961. . 
By Order of the Board. 
C. L. GUEST, 
Secretary-Treasurer. 
DATED at Toronto this 3rd day 
bf October, 1961. 


CANADA STEAMSHIP 
LINES LIMITED 
PREFERRED SHARES 
DIVIDEND NOTICE 


OTICE is hereby given that a 
Dividend of bah Era and one- 
huarter Cents ($0.31%) per_ share 
yn the preference shares of Canada 
Steamship Lines Limited has been 
Heclared payable January 2, 1962 to 
hareholders of record as at the 
Mose of business on December 1, 
1 


By Order of the Board. 
W. G. BLACK, 
Secretary-Treasurer. 


ONTREAL, Que. 
Dctober 3, 1961. 


McINTYRE PORCUPINE 
MINES, LIMITED 


DIVIDEND NO. 193 


‘otice is hereby given that a divi- 
Hend of twenty-five (25c) cents per 
are in Canadian currency will be 
baid December Ist, 1961 to share- 
olders of record at the close of 
business November Ist, 1961. 

By Order of the Board. 

F. T, McKINNEY 
Secretary 

Dated at Toronto, Ontario, 
Detober 4th, 1961. 


ARGUS CORPORATION 
LIMITED 
NOTICE OF DIVIDEND 
ice is hereby given that a divi- 
bend of twenty A two-thirds cents 
20%c) per share (being a dividend 
t the rate of $2.60 per share per 
hnnum for the period October 3, 
961 to November 1, 1961) on_the 
butstanding $2.60 Cumulative Pref- 
rence Shares, Series C of the Com- 
pany has been declared payable on 
he first day of November, 1961 to 
areholders of record at the close 
pf business on the twentieth day of 
October, 1961. 
By Order of the Board. 
H. H. EDMISON, 
Secretary. 


‘oronto, Ontario 
October 4, 1961 


DOMINION ELECTROHOME 
INDUSTRIES LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that at a 

m g of the Directors of Domin- 
fon Electrohome Industries Limited, 
held in Kitchener on September 22, 
961, a dividend of Ten Cents per 
Bh on the Common Shares of the 
ompany was declared payable No- 


| 


MORTIMER J. PALMER 
Vice President and Secretary 


STANLEY BROCK LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of 15 cents per Share 
on the outstanding Class A 
Shares of the Commgeny and 10 
cents per Share on the outstand- 
ing Class B Shares of the Com- 
any has been declared payable 
st of November, 1961 to share- 
holders of record on the 10th 
of October, 1961. 


By Order of the Board. 


B. PAPWORTH 
Treasurer. . 
Winnipeg, Manitoba, 
September 28, 1961. 


SHERRITT 
SHERRITT GORDON 


MINES LIMITED 


DIVIDEND No. 17 
Please take notice that a year- 
end dividend of 20c per share 
has been declared by the Board 
of Directors of Sherritt Gordon 
Mines Limited payable Decem- 
ber ist, 1961 to Shareholders of 
record as at the close of business 
November 10th, 1961, 

R. GORDON MacKAY 

: Secretary 

Toronto, Ontario 
October 3, 1961 


DOMINION FABRICS 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 37%2c per share has_been 
declared on the Second Cumulative 
Participatin Preference shares; 
and a dividend of 15c per share 
on the Common shares of the Com- 
any for the quarter ending Oc- 
ober 31, 1961, payable November 
1, 1961, to shareholders, on record 
October 14. 1961. . 
By Order of the Board. 
WILLIAM CAMELFORD 
Secretary-Treasurer 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that a quar- 
terly dividend of Twenty-Five 
Cents (25¢) per share for the quar- 
ter ending August 31st, 1961, has 
been declared on the Common 
Stock, without nominal or par 
value, of the Company, payable 
November Ist, 1961, to sharehold- 
ers of record the 10th day of 
October, 1961, 


By Order of the Board. 

P. W. HoLiincwortn, 
Vice-President and Secretary-Treasurer. 
Montreal, Quebec. 

September |, 1961. 


Sibewood Dairies, Limited 
Class “A" Dividend No. 61 


Notice is hereby given that the regular 
quarterly dividend of Fifteen cents (15c) 
per share has been declared on the out- 
standing Class “A” shares of the Com- 

y, payable January 2, 1962, to share- 
jo of record as at the close of busi- 
ness on November 30, 1961 


Class “B" Dividend Ne. 57 


Notice is also given that the regular 


quarterly dividend of Fifteen cents (15c) 
share has been declared on the out- 


mber 30, 1961, to shareholders of | standing Class “B” shares of the Com- 


cord November 15, 1961. 


, payable January 2, 1962, to share- 
holders of r as at the close of 


By Order of the Board, | business on November 30, 1961. 


D. S. SYKES 
Secretary-Treasurer. 
Kitchener, Ontario 
October 4, 1961. 


BULLOCH’S LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 25c per share be paid upon 
the outstanding Class A Common 
Shares of the Company, and that 
a dividend of .17c per share be paid 
upon the outstanding Class B Com- 
mon Shares of the Company on 
November !, 1967, to shareholders 
of record at the close of business 
on October 13, 1961. 


By order of the board. 


A. H. WATSON, 
Secretary. 


BY ORDER OF THE BOARD. 


L. R, GRAY, 
Secretary and 


Assistant Treasurer. | 


London, Ontario, 
October 3, 1961. 


' M. Loeb Limited 
OTTAWA, ONTARIO 


DIVIDEND NO. 5 


A Dividend of Ten Cents (10c) 
r share on the outstanding No 
ar Value shares of this company 
has been declared and is payable 


of. pronase on the 13th of October, 
1 


By Order of the Board. 
DAVID B. LOEB, 
Secretary 


Sctobe: Sad, 1961. 
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NOTICE 


PACIFIC NICKEL MINES 
LIMITED (N.P.L.) 


In Voluntary Liquidation 


NOTICE is hereby given that, by spe- 
cial resolution adopted at a meeting of 
shareholders held on 28 September 1961, 
the Company was placed in voluntary 
liquidation and the undersigned, G. N. 
Stacey, was appointed its Liquidator, 

By virtue of the Companies Act of 
British Columbia all transfers of shares, 
except with the sanction of the Liquida- 
tor, are void if made hereafter but the 
Company’s transfer agent has been in- 
structed to accept for transfer all certifi- 
cates bearing date of 28 September 1961 
and dates prior thereto. 

In order that unregistered shareholders 
and others whose addresses are not cor- 
rectly recorded may receive the liquidat- 
ing distributions to which they may be 
beneficially entitled, such persons are ad- 
vised to present their certificates without 
delay to The Toronto General Trusts 
Corporation at 590 West Pender Street, 
Vancouver 2, B.C., for transfer or other 
processing, failing which distributions 
will be made according to the records of 
the Company at the date of distribution. 

All certificates should be properly en- 
dorsed for transfer with signatures guar- 
anteed and be accompanied by the full 
name and address of the transferee. 


G. N, STACEY, 
Liquidator. 
28 September 1961. 


DIVIDEND NOTICES 


JAMES B. CARTER 
LIMITED 


CLASS A DIVIDEND 


Notice is hereby given that a half 
yearly dividend of thirty cents per 
share has been declared on the out- 
standing Class A shares of the 
Company, payable November 1, 
1961 to Shareholders on record at 
a close of business October 15, 


By Order of the Board. 
GLEN MURRAY, 
Secretary. 
Winnipeg, Manitoba, 
October 2, 1961 





NORTHWESTERN 
UTILITIES, LIMITED 


DIVIDEND 
NOTICE 


NOTICE IS HEREBY GIVEN 
that the Board of Directors of 
this Company has declared the 
Sixty-first uarterly Dividend 
of $1.00 per share, payable on 
November 1, 1961, upon the out- 
standing 4% Cumulative Prefer- 
ence Shares of the Company, 
such dividend to be paid to the 
Shareholders of record at the 
close of business on Monday, 
October 16, 1961. 


DATED at Edmonton, Alberta, 
this 5th day of October, 1961. 


Cc. L. METCALFE, 
Secretary. 


MANITOBA AND SASKATCHEWAN 
COAL COMPANY (LIMITED) 


DIVIDEND NOTICE f 


Notice is hereby given ‘that a 
Dividend of 20c per Share in Cana- 
dian Funds on the Class “A” and 
Class “B” shares of this Company, 
has been declared payable Decem- 
ber Ist, 1961, to Shareholders of 
record on November 15th, 1961. 


By Order of the Board. 


J. G. DeWOLFE, 
Secretary-Treasurer. | 


Winnipeg, Manitoba, 
October 12th, 1961 
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xJows 


74 
30 
8 


Labatt nw 153 
Labdor 271 
Lige 
Do A 
xDo w 
xL Duf 
xLkind 
xL Ling 
LO Cem 
Do p 
xL Osu 
xL Shor 
xLa L 
xLamq 
Lamb L 
xLanda 
xLangis 
xLat Am 
L Sec 
Laur A 
Laurent A 
Do 6i 
Do 1.25 
Do 1.40 
LIA 
Do B 
xLeitch 
xLenc 
Levy 113 
Do p 233 
Lewis Bro 7) 
2 


4 


180 185 
ll 
xLobA w 555 a+ 
1 

51 


LobCo B 112% 
Do p 50 
LobG 1 p 31) 
Lob 2 p 55 
Lob B p 318 
LogGro 181 
xLocana 


Mackin Str 6) 
Do Pp 
xMacL 


6i | Northern 
33 


a. 5 
148 155 
11é 


234 
10 


a .. 
100 101 


xN 
xNlund 
xN Man 
xN Myla 
xNnor 
xN Rou 
xN Sen 
xN Taku 
Nia. W 

Do B 
xNick-M 
xN Rim 
xNipis 
xNisto 
xNor-Ac 
Noran 504 
xNorbeau 41 
xNogold 43 
xNorlar 13 
xNrmet 267 
xNorpax 12 
xNorcal 
NORTH 
xNCO 

Do w 

Do p 
xN Cold 
xN Gate 
xN Gidt 
xN Rk 
xNsp A w 55 


xN Can 
No NG 183 
NQ P 32 

Do 1 p 50; 
Nor Ph 88 

Do w_ 505 
xNthlid 
Nthid U 
NW Up 
xNorval 
xN Beage 
NS L&P 
xNudul 
Oak W 
xObask 
xOBrien 
oc Cem 
Off Sp 
xOka R 
xOkalt 
xOLear 
xOB S$ 

Do p 
O Loan 
O Stl 

Do p 
xOpem 
xOrchan 
xOrena 53 
xOrms 21 
Oshawa A 28 
xOsisk 47 
Ovland 450 

Do p 9 
xPac P 10) 

Do w 
Pge Her 
xPall 
xPamoil 
xPmour 
xParam 
xPardee 
xParker 
xPatno M 
xPato 
xPymst 
xPce Exp 
xPriess 
Pbina 

Do p 
Pnmns 

Do p 
PCJI 

Do p 
xPho p 
xPerron 
xPeruv 
xPetrol 


230 


635 
182 


xPit-Or 
xPlace 
Placer 
xPonder 
xP Rou 
Pow Cp 
xPrairie 
Prem T 
xP Iron 
xPres El 14 
xPrest 685 
Price Bro 86 
xPros A 86 
Prov Tr p 48 
xProvG 205 
xPrdex 7 
7 


19 
3 


23) 
50 
72 
574 
238 
316 
240 


5; 42) 
Que Pwr 37) 
Que Tel c 48 
2i Do 5ip61 213 
Do 5ip58 213 
Do w 26 
xQunst 133 
xQuem 900 
xQuin 5 
Do A ll 
xQnto 5 
xRdior 57 
xRanger 180 
Rap-Gri 8 
Do A 103 
xRayro 16 
xRealm 25 
A_E Reed 6) 

xReeve 135 1 
Reichid 12 
Reitmn 174 
Do A 15 
xRenab 200 
xRexsp 13 
Reyn p 90 
xRio Alg 975 
xRio R 5 
R Yarn A 7 
R Yarn 125 
xRix 36 
Robtsn J 10) 
Robetsn 10) 


Mac L A 23) 23) 


MB & PR 174 171 
220 


134 


Do p 86 
Rolind P A 8} 
Do B 11 
Do p 


Rothman 
xRowan 


85; 
ilk 
44 


| 


xSarcee 
xSatel 
Scfe A 10 
Schneider 63 
Scythe 12) 
Do p 21 
xSec F 425 
7 Arts 103 
Shawin 263 
Do A 28 
Do p 43 
Do B p 48 
xShp Cr 140 
Sher-Wms 30 
Do p 126 
xShrt 690 
Sicard Inc 72 
Do 6 p 193 
Sicks 25 
xSigma 490 
Siknt 21 
Do p 351 
Sil Mac 254 
xSil Mill 42 
xSil St 23 
Silwd A 123 
Do B 133 
Simon 5p 89 
Simpsn 283 
xSiscoe 190 
xSKD 390 
Slat p 40 
Slater I 118 
Do p 19) 
Sogmns p .. 
Smvill p 52 
Stham 32 
South Can 533 
xSth U 93 
xSpoon 9 
xStafrd 435 
St Bds 763 
St Pav 15 
St Rad 254 
Std Str Stl 8% 
St BA 9 
Do B 
xStnrck 
xStnwl 
xStarr 
Stedmn 473 
Stl Can 754 f 
xSteeloy 5 
xSt R 690 700 
Stbg p 1033 .. 
Do A 273 
Ster Tr 81 
25 


81 
125 
29 

34 


28) 
85 
25 


xStest c 
Do p 
xSwitsn 
xSylvan 
Tmbin 214 
Do p 40 
xTancord 205 
xTaure 50 
xTeck-H 154 
xTemag 105 
xTerrit 12) 
Texaco 58 
Do p 88 
xTexst 105 
xTho L 62 
xThom P54 
Thorncl 83 
60 

52 

ll 


34) 


xTormont 
T-D Bk 
T Gen T 
T Iron 
Do A 
T Star p 
xTowag 
T Fin A 
Do B 
Do 4j 
Do 5 
Do Ar 
Do Br 
Do w 57 
xTr Can 
TRAC RH 
Tr-Mt 
Tr PPL 
xTr Res 
xTriad 
xTribag 


Do 1 p 5li 
Do 2 p 11a 
U Gas 193 
Do p 532 
Do B p 55% 
xU Min 19 
xU Asb_ 635 
xU Can vt 140 
UCDA 
Do B 
Do p 
U FLA 
Do B 
xU Keno 
xUn F 
xU Oils 
xUn Reef 
United Stl 
Un Stl 
xUpp C 
xVanad 
xVando 63 
Vena 94 
Vulen 415 
xVen Pow 50 
Do p 100 
Vent 
Do D b 988 
Viau Ltd i 
xVespar 16 
Vicroy A 245 
VGTr 54) 
xViolm 72 
V Darp 142 
xWain 130 
xWaite 575 
wGw 55 
xWasmac 60 
xW Eq 390 
xWayne 6 
xWebb K 295 
x Weedon 2 
xWernr 16 
xWspac 12 
xW C OG 108 
30- 
34 


64 
156 
155 


Do 
xW Mal 
xWbrn 55 
xWstate 146 
W Coast T 17] 

Do vt 
West 
W C Br 
xW Cop 

Do w 
xW Dec 
xW Lse 
W Ply B 
xWSurf 
WFair 

Do p 
Wstn A 

Do B 
WN 4) p 95i 

Do 6 p 109 
Wstn A w 12} 
Wh lp 29 
Wh Pass 61 
xWlroy 143 
xWiltsy 19) 
xWinch 6) 
xWdfall 81 
xW Alx 420 
WGHp_ 8 
Wood A 35 
Wood P 85) 


450 


40 


xYoung 

xYukno 4 4h 
Zellrs 44 47) 48 
xZenith 245 250 
xZenme 16 «(17 
xZulapa 33. #4 
x—Quoted in cents 


Municipal Bonds 


(Supplied by investment Dealers’ Assoc. 


October 10, 


% 
4% 
5% 
6 


‘71 
"79 


1961 
Bid Ask 
90k... 9142 
102% 104% 
98 6100 
100% 102% 
98% 100% 
68 100 
101% 102% 
97% 9% 


eeErgage 


ry ey Ria Reni AR OMe her en BaP Lo Ma LOA LA A SB al MO LO Al eas A AM Mom hi th a eta aa wa 


gauaesss* 


Cc Ing 
C Pap 
xDalh 
de Hav 
D Glass 
Do p 
Doc 
Du Pont 


50 
463 
16 
200 
81 
4 
212 
26 


Stock Bid 


INDUSTRIAL 
Ang-Sca N 9j 
Atlas Tel 184 
Beld Cort 13 

Do p 12 
Belg’m Sts 74 

Do p 15 
Blue Bonnets 

R'way a 

Dowts .. 
Btfly Ho. 200 
C Floor B 83 
C Arena 185 
C I Invest 23) 

Do p 82 
C Kodiak 140 
Cdn P&P 7 
C Silica 85 
Catelli A 33) 
Cantex A 145 
C Div A 120 

Do p 35 
C Textil p 114 
Dalfen's 35 
Denault A 16) 


Da & Fr A 44 
Dom Eng 37 
E Koot p 132 
Feralco I 35 
Freiman c 39 
Horner A 34 
Hub Fit 143 

Do A 22) 
I Paints A 5 

Do p 18 
Inv Found 40) 


Latonia I 32) 
Lochaber 150 
Melchers 7 

Do p 14 
Mtl Refg A 194 

Do B 9 
M Ro Dry 7 
M Ro Rice 7 
Nfld L&P 63) 


PAC Atl 275 
Paton Mfg 8 


Pitt Pr A 12) 
Po Cp Ist 42; 
Do 2nd 
Prem Stl 
Que Tel 
5% Pp 
‘50 ser. 20 
"51 ser. 20 
55 ser. 20 
"56 ser. 193 
R&M Brng 143 
Renold A 16 
R Fo Ent 245 
Do wts 51 
Sh & Save 7% 
Sob Sts A 164 
Soca Ltd 100 
S Can p 121 
Tke Bros 50 
Do p 10 
Tr C Crp 69} 
TrCFrzs 280 
Un Am A 13 
Do B 12) 
U Tow El 13 
U P Prop 100 
Win Hotel 25 
Woods Mg 36 
MINES—Cents 
‘Ang Am 
Molyb 293 
Alscope 93 
Ajax 28 
Ameran’m 1) 
Am Beaub 13 
Anthonian 3) 


10} 





Stock 
Al-Y PL 
Al-Y Ref 
Do p 175 
Cal Brew 115 


Andacollo 12 
Burrex 

C’tal Poa. 77 
Nef Far N 8 
N Imperial 13 
OILS 
Albedena 717i 
Amalta 24 
Anaconda 30 
Bash-Led 1) 
Bl Crown 21 
C Fortune 1} 
Castle 12 
Claybar 13) 
Command 
Com'cial 85 
Dalhousie 14 
Dom Min 1 
Dynalta 
Edoran 2 
Gateway 1 
Globe 4 
Gold Sat 2 


4 
4 


five new lows 





Algonavin 
Asbestos 
Atlas Tele. 
Bk. Cdn. Nat. 
Bathurst Pr. ‘A’ 
Do. ‘B' 
Bell Tele. 
B.C. Sugor 
Do. pref 
Calgary Pwr. 
5% pref. 
Can. Bread 
Do. pfd. 
Can, Steamships 
Cdn. Celanese 
$1.75 pref. 


Cdn. Gas & E. 
Cdn. Ingersoll R®. 
Cdn. Kodiak 
Cdn. Oil 

Do. 5% pref, 
Cochran-Dun 
Cons. Building 

Do. warr. 
Cons. Ges 
Coronation Cr. 
Cosmos Imp. 
Credit Accept. 
Credit Froncier 
Dom. 
Dom. 
Dom. 
Dom. Glass 
Dom. Textile 
Donohue Bros. 
Eddy Match 
Emp. Life 
Federal Forms 


Engineer 
Fdry. 





NEW LOWS 


Analogue . 

B.C. Tele. 5%4% 

Cdn. West. Gas 
512% pfd. 

Craig Bit 

Crain, R. L 

Dom. Textile pre 


Abacus 

Acadia Uran, 
Advocate 

Amalg. Beauv Bel 
Borymin. 

Canuso 
Cons, Marcus 
Cons. Morrison 
Cont. Potash 
Copperstreom 
Coulee 
Craigmont 
East Maloartic 
Gaitwin 
Headwoy 

R. J. Jowsey 


NEW LOWS 


Akaitcho 

Baker Talc 
Cassior Asbestos 
Cons. Negus 
int. Ceramic 


Asomera 


Celvon 


Do. $1.00 pref. 


250 
15 


213 
26) 


Ask 


185 
131 
124 


74 
105 


«4 
165 


38 
19 


Do wts 950 1000 


"8 
74 
65 


N W Ind 200 300 
295 


224 

7 
123 
45} 
72h 
102 


275 

61 
7 
162 

135 


55 
70 
350 


134 
115 
40 


300 
98 
284 

24 
17 


Ask 


150 
25 
250 
125 
350 
20 


38 
x—Quoted in cents | 


(xToronto 
Gold) 3610 3635 


Stock Bid Ask 


Arno 2) 
Atlas Sulp 7 
Aug Expl 44 
Baker Talc 9 
Band-Ore 3} 
Barvallee 2) 
Bateman 7h 
Beatrice 5 
Beau Plac 50 
Bel'chasse 18 
Bornite 7h 
Burnt Hill 10 
Calumet U 2 
Canalask 2) 
Canorama 43) 
Canuba 2 
Carbec M 8 
Cartier Que 8 
Cen Man 3) 
Chm Min 350 
Ch C Crp 10) 
Chipman 3 
Cominga + 
C Monpas 5 
C Newpac 98 
C Q Yell 4 
Co Str M 2% 
Dolsan 8) 
Fab Metal 8 
Fano 1) 
Fontana 4 
Ft Relian 57 
Fdy Bay 1 
Gold Age 37 
Hillcrest 305 
I Ceramic 7 
Jubille Ir 380 
Kontiki L 3) 
Lingside 4) 
Lithium 18 
Massval il 
Mid-Chib 16 
Mogador 53 
Monpre 6 
Mt Pleas. 55 
Do p- 200 
N Formaq 5 
N Jack L 7 
N S’Tiag 2 
N W Amu 32 
Nocana 4 
N A Asb 14) 
N A Rare 40 
Obalaski 7 
Opemisca 19) 
Orchan VU 185 
Partridge 4) 
Paudash il 
Pennbec 9 
Pitt 21 
Por Prime 9) 
Q Cobalt 240 
Que Smelt 10) 
Rag Nickel 34 
Roberval il 
Red Crest 2) 
St Law C 670 
Saucon D 117 
S Dufault 14 
Std Gold 5 
Tache L 13) 
Tazin 8 
Tib Explor 5h 
Vanguard 8i 
Vauze M 135 
Virginia M 5 
Wendell lk 
Westville 2) 
OILS—Cents 
Bluewater 13 
Bonn'lle 15) 
Castle 4 
Futurity 
Gaspe 34 
Israel Con 6 
Laduboro 155 
Native M 12 
Merc Chip 34 
Quebec 2 
Titan Pet 10 


a 
$.: Satu 
® 


Calgary Stock Exchange 


Stock Bid Ask 


Gold Spike 44 54 
Kenare 1h 2 
Keno 35 038 
Leduc Cal 3) 4 
Meiton 16 20 
Merit 42 45 
Merland 13 15 
Mill Creek 7 
Mollusca 23 
NativeM 13 

N Richfield 14 
New York 10 
Norsul 49 

N C'tinental 4 
Nuco 5 
N-Ridgewy’ 32 
R’chmens 64 
RC Vent 10 
Sage 61 
Sastex 1h 
Share 23 
Silver City 3 
Siscalta a 
So Explor 10 
Star Land . 
Sturgeon 3, 
Tri-Zone 2 
Tur Valley .. 
W Warner 4) 


.| New Highs & Lows 
| In the week ended Oct, 7, 73 
new highs and 13 new lows were 
| registered by general stocks list- 
|ed on Canadian stock exchanges, | 
In the mining group there were 
32 new highs and 10 new lows. | 
| Western oils had four new highs, | 


GENERAL 
NEW HIGHS — 1961 


Dairies pref. 


pfd. 


f, 


Fleetwood 
Ford Motor Co. 
Gen. Motors 
Grafton ‘A’ 
Hohn Bross 
Harding Carpet 
imp. Life 
Invest. Synd. ‘A’ 
Kelvinator 
Labett, John 
Lambert, Alf. 'A* 
Laur. Accept. ‘A’ 
Laur. Fin. Corp. 
$1.25 pf. 
M. Loeb Ltd. 
Metro Stores pref. 
Molson Brew. ‘B' 
Monarch Foods 
Not. Steel Car, 
Northwest Util. pfd. 
Oshewa Wh. ‘A’ 
Phantom 
Pitt Prod. ‘A* 
Premier Sti. 
Premier Trust 
Price Bros. 
De. pfd. 
Que. Tele. weorr, 
P. lL, Robertson 
2nd of. 
Roe, A. V. Con. 
Texeco Can. pfd. 
Third Cdn. G.I. 
Traders Fin. ‘A’ 
Do. ‘B 
De. worr, 1957 
Weston, G. ‘A’ 
De. ‘B’ 


— 1961 


Famous Players 
Finloyson Ent. ‘8’ 
Miron pfd. 
Reichhold 
Switson 

Tamblyn 


West. Con. Steel 


MINING 
NEW HIGHS — 196! 


le 


lorade 

De. warr, 
McWatters 
New Jock Loke 
Nipissing 
Opemisko 
Paromaque 
Peerless 
Placer Dev, 
Pordex 
Powell Rovyn 
Preston 
Sheep Creek 
Teche Loke 
Tormont 
Zulape 
— 196! 
Kilembe 
Mining Corp. 
Ormsby 
Taurcanis 
Temegomi 


ols 
NEW HIGHS — 1961 


Dome 
Quonte 


NEW LOWS — 1961 


Cdn. Dev. 
Cons. Dragon 
Permo Com, 


Se. Explor. 
Un. Reef 


"a 


| Canadian Stock Exchange 








May sees 
July .... 


Barley— 


Oct. 
Dec. 
May 
July 


93 
89 
91 
93 


Oct. 

May ...+ 1.408 
July «... 1.38) 
Flax— 


Oct. .... 3. 
Dec. ..+. 3. 
May +e 3. 
July .... 3 


75 
77 
86; 
82) 
Winnipeg Cash 


High Low 
For Week 
Oct. 9 


Oats— 


High Low 
Prev. Week 


961 = =1.003 96 
933 934 97 93 


Options on Stock 


Supplied by Kippen & Company Inc., 
Montreal 
90-day Call Offerings per 100 shares 
at current market prices 
October 6, 1961 


$350 Can. Tungsten 33 
300 Can. Br. Alum i120 
275 Can Export Gas 27 
25 Can. Husky Oil 70 

Atlas Steels 230 Cons. Discovery 45 

Bail Sel A 100 Cons, Mn & Sm 230 

Bk of Montreal 400 Copper Rand 25 

BA Oil 270 Dickenson Mines 65 

Campbell Chib 100 Dominion Stor 160 


Abitibi 

Alta Gas Tr 
Aluminium 
Atlantic Coast 





2.082 
2.103 
2.128 


Mar, «sss 
May «e+. 
July ..«. 
Cora— 

Sept. ..«. 1.233 
Dec. + 1.123 
1.173 
1.21) 


tops renons 
=33 

= 

- ot ee 


33 


Mar. * 
May «s.. 
July ese 
Oate— 
Sept. ore. 
Dec, 
Mar, «eee 


May eave 
July cess 


et ee ie tt 
ed 


—-o- 
~~ - 


3233 
ee 


tate: 
— 


S888 


Bese: 


ot ee 


‘ 


Bone nono 0s 
vee ee 
-oo-7 
were 


2 


2.543 


Chicago Cash 


High Low 
For Week 
Oct. 9 


$3 1209 999089 89 
SSSS=85 


High Low 

Prev. Week 
Corn— 

2 Yell. ..scces 1.00 
Oats— 

1 BW. ccccce coos eee 


1.07h «os 


Pacific Pete. 
Provo Gas 
Rio Algom 
A. V, Roe 

Royalite Oil 

Salada-Shir 

Sherritt Gordon 70 
Siscoe Mines 40 
Steep Rock 100 
Teck Hughes 27 
Trans-Can Pipe 265 
Trans Mt 165 
Triad Oil 27 
Vendomatic 120 
Westcoast, com. 200 
Willroy Mines 38 
Y’knife Bear 18 


Dom, Tar & Ch 175 
Geco Mines 230 
Giant Y’knife 120 
Gunnar Mines 110 
Hollinger Cons 250 
Home Oil A 120 
Horne & Pitfield 60 
Inland Nat. Gas 70 
Jockey Club $55 
MacMillan Bl 175 
Madsen Rd L 35 
Maritimes 18 
Massey Ferg. 120 
Medallion Pete 35 
Metro Stores 110 
New Hosco 18 
Opemiska 90 


(Advertisement) 


| WAS GOING BROKE 
N $9,000 A YEAR 


So I Sent $7 to The Wall Street Journal 


High prices and taxes were get- 


| ting me down. I had to have 
|more money or reduce my 


standard of living. Like Alice in 
Wonderland, I had to run faster 


| to stay in the same place. 


So I sent $7 for a Trial Sub- 
scription to The Wall Street 
Journal. I heeded its warnings. 
I cashed in on the ideas it gave 
me for increasing my income 
and cutting expenses. I got the 
money I needed. Now I’m slow- 
ly forging ahead. Believe me, 


| reading The Journal every day 
|is a wonderful get-ahead plan. 


This experience is_ typical. 
Each day The Wall Street Jour- 
nal tells you about far-reaching 
changes taking place in Amer- 
ica. New inventions. New in- 
dustries. New ways of doing 
business. New opportunities to 


earn money. The Journal gives 
you quick warning of any new 
trend that may affect your 
pocketbook. 

The Journal is a wonderful 
aid to salaried men making 
$7,500 to $30,000 a year. It is 
valuable to the owner of a small 
business. It can be of priceless 
benefit to young men who want 
to win advancement. 

The Wall Street Journal is 
the complete business DAILY. 
Has largest staff of writers on 
business and finance. The only 
business paper served by all 
three big press associations. It 
costs $24 a year, but you can 
get a Trial Subscription for 
three months for $7. Just tear 
out this ad and attach check for 
$7 and mail. Or tell us to bill 
you. CFP 10-14 


Address: The Wall Street Journal, 43 Broad St., New York 4, N.Y. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


~N. M. PATERSON 


FORT WILLIAM 


WINNIPEG 


& SONS LIMITED 


MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


Dy 


Ie polKyay 


. B oUgrt rath 


CANADA 


VANCOUVER 


a. 





October 14, 1961 THE FINANCIAL POST as 


is Dividends 
| 


Declared 


This *Date 

pay- Date of 

ment payable recoré 
. «see 80 Nov 30 Nov. 30 
ae: 18 Dec, 1 Oct. 31 


«ee 1,561 Nov. 15 Oct. 18 
Oct. 18 
Nov, 10 
Nov, 10 


Sep. 29 
Anglo.Can ont A’ 30 Dec. 1 Nov. 10 

a theese * Ov. Oct, 
1969 ee | Do. 41%- pf. .... .568 Nov. 1 Oct, 10 


\ 


THE WEEK’S QUOTATIONS Waning, Calpsty aot 


Quotations here tisted are the official, exchange prices for tisted stocks melading curb market 
listed By otations by unlisted dealers are given. The Financial Post 
re cehliek Gomah and responsibility for these quotations. ; Vancouver 


Div. Y'ldj Last Week end. = Range Div. Y'ld) Last Weekend. Close 
Bid Ask quotes of Toronto and —_ ; ae we ee 5 oes ee on 
ee a im ee Sales 29 High Low Latest High Low | § %| Company Sales 29 High Low Latest 


Montreal exchanges up to presc time High Low | $ %| Company ‘Lo 
are published on page 43 37% 30 [81.00 ..) Do. B......... Pr a er i 


16 |.70 by Can, West Gas .. 16 ‘16% 16 16 
Industrial Stocks 


4 
5.0 Do. 4% pfd. . 16% 16% 16 16 27 /1.80+3.10 Imp. Flo-Glaze . 120 29 (28% 
5.5| Do, 5%4% pfd. . = ae 3 89% /2.60 altnperial Life .. 845 131 185 
ieee Soietitieeen fan st 
- rae * 2 ae ae ‘4|.50 +4. pe: Ob. .. 8 
WEEK ENDING OCTOBER 6, 1961 : or Do. pret. és aes ee af 2. 554 16% 46) Bo. ow pret. 15085 6%. si 
Range Div. Y'ld| Last Weekend. Close 60 145) +o , arenas 1.45 A165 1. : | NEW Indust. Accept, . os 3 Angio-Nfld. Dev. . \07i Nov. 5 
1961 R'te Oct. ¢ & Sept. Oct. 6 or , 3% 052 he eto “* ; : B BO A9% Me 19% Do. warr. 158 oe * va ilastees hh idle Bo: on 3 
High Low ''$ %| Company Sales 29 High Low Latest) ;, 90 |. ‘{]Carling Br. Alta. B15 A125 1 : 4a Dot ph$sip. t 48 48 46% Se a ln ees Do, B .... .007+**stk. Oct. 16 Oct. 3 
4/Abitibi .......-. 11297 39% 39% 38% 39 | Do. V.T. Bi » % 4.7) Do. 4%% p.$100p. 80 97 97 9% | ian Cae pt. . — —_ on = 
5 Do, 4%a% pref. 1165 24% 25 24% 25, ‘ aes 63| .Do. ~ a Ss eS ; Do. $2.50 pf, ... 62) Nov. 1 Octi 20 
7 Acadia Atlan. .. 5185 10% 10% 10% 10% ; "\Cavelli Pood A’. **  Ba3% ASS 132% : “| Do. wart. so 2 33" 2 = 260 ee 
1} Do, 5% pref. . ni gs . << ) } Cent. Mtge. 2.05 2.05 2.00 2.05 : seek . ; oh A i ee age ser sees 6.20% Nov. Oct. 20 
6, Do. A 280 % 2 2 a Ne a Por ~~ EE Bes% 5. | 184% Ya|. 5.7 Ingersoll Mach. A 1855 p : L ann a oe 
., Admiral nil .. Bl2% Al2% .. saad el a Vie 28%, 28 28%) © 00). . Inglis, John .,.. 510 5.12% 5.50 5.12% 5. | 
19 1.72 &ijAgnew Surp.... 345 22% 23% 22% Nine+-¢ ante Com” ang Ste 51% 5ST ‘|Ingram & Beil. nil .. Bi2 Al6 Tae war ETE] LARS i cconavees ee ee 
iow .-|Alaska Y, Pipe. nil as .. ASO d o Ci 3 B Knit. nil B5% A7%4 1 J 46, Do. pref. nil “a Bll as 3 teow 187.19 Satey Gan 6a a2 ua . Oct. 
20 |.. +.|Alaska Refin. .. 500. we oe > SE ara To nil... Bt A% ¢6% ..[Inland Cem. pf. 526 17% 18 | 17 % co oe  o% me 
225).. --| Do. pref. nil .. BL A2.50 , ' Cochrane. Dan. 275 is 20 19% 20 y .05,. --j[Inland Chem, .. nil -» B1.60 Al.75 . i Bane of Ws. “seb 0 Now 
1.80)... e-/Albt. Dist. .... 2995 225 225 210 2. % $3, Do A .. ae > Bis ee ae . [Inland Nat. 5600 5.87% 5.87% 5.37% ly ’ Yn OY sa a oes =. . 
150), oe Dee Vs Se ease S11 16% lcockshutt’ Farm. 978 i3% 13% 13 13 ¥ 7 8.8 Do. pref. 300 16% 17% 17% 17% seine Bath, Pwr Pen Bo a 
50 |.. ++} Do, S. Pur. W. 3775 1.05 1.10 1.00 4.00 } B. J. Coghlin * 975 4% 4.70 4.50 4.70 Do. warr. ..... 305 140 1.40 1.30 ; | Beld -Corticelli P- 173 aaa 
24%). Albt. Gas Tr, .. 13685 34% 35% 34% ! 1 Ti/Coll. Terminal. nil .. Bl4 +e ee f 50). 4.5\Interior Brew. B 300 425 440 440 4. Do. 7% Df vescce ‘ 
105s 6 25 5.8 Do. A pfd. ... 320 108 108% 10742 108% , , 68 Do. pref. nil PM gs +15% '% , 44\Inter. Bronze .. 3 14 13% 13% L a rs > DE. weveee 
-.| Do. A warr. .. 12168 15.25 15.25 14.75 15.12% 5 "_|Columbia “Celi”! 2030 4.50 4.55 4.35 4.50 6.1} Do pref. 22-2524, 24a 244g | Bell Tel, 
5.4, Do. 5%% pid. | 65 107 107 10644 106% | ; S.iJGomb. Enter, ... 1375 12% 12% 11% 12 67 aie. Inter, Nickel ... 20892 84% 84% 82% ‘ [as 
--|Albt. Nat. Gas . 2070 19% 19% 18% | 18% | \ “1Gomm. Union .. nil oe B9% Al0% .. as ..{Inter. Paints A. nil ve B5 A7% 15% | . B am Pap'c 
-| Do. 5%% pid.. nil  ..) ..) =. t104% 12% 10%|.80+3.20 {Conduits Nat. .. 500 11 11 10% Ii 18 ‘120 6.3| Do. pref. . Be ee ae a : Bralorne Pioneer M 
He 7a ae oe? 1631 — e ae 151/2.00 1.3)Conf. Life .. nil .. Bi56 Al65 158 % 30 /1.05 6146 34% «63836 ary aged = mes 
1| Do. 6% pref, . 1 Be . = 72 ae 172 24.00 x nil ee o ei ry. | i an » C, teeeee 6 . 
Do. warr. .... 285 7.05 7.15 7.00 7.00 13% has én a. = rs 9% 9% 91% 33%6|1.40 3.4/Int. Util. 6975 42 42 39% B.C, Sugar pf. eee 23 Oct. 31 
32% 2.5|Algoma Steel .. 8583 47% 47% 46% 47% al. Cons. Building .. 19410, | 8% 9 86% 9 40%j02.00 1, Do. pref"... 2080 46% 47,45 3 i B.C. Tel, 61% pf. . 157 Dec. 15 
2/$.17%4+4.05 Algonquin 400 11% 12% 11% 12% i *"| Do. pref. +. 12895 7 7. oe 7 1 ™.- ‘ ‘\interp. Bid, Cr. . nil . B6% A7 | Do. 6% 2nd pf. .. 1.50 Nov, 1 
1.30 6.2; Do. pref. ..... nil -- B20% .. #21 { 7 Do. warr. “*r*** 32320 2.25 2.75 2.05 2:60 J a ..4. Do. warr. 160 .85 .90 90 | —$__— . eae Do. 43% pf. ...+. 1.19 Oct, 15 
2 00 | Do. sh. warr.. nil .. B4.50 .. $4.00 . i. *"|Cons, Div. Sec. A 32 1.00 1.00 1,00 1.00 60% '2'40-+-2.50 Interp. Pipe .... 13381 76% "77% 74 Do. 43% pf. ..... 1.10 Nov. 1 
* 27% «60+ °*.10 Aluminium 31699 28% 29% 28 28% : 200 69 Do. pref. 14 29 4634 29 29 H 1.55.. .|Interp. St. & Pipe 20460 1.75 1.85 1.70 } Brooke Bond Can, 
21 |1.00 4.4/Alum. of C, Ist pf. 130 22% 22% 22% 22% 4 4.70|§.25 -ICons. Fire Ins nil a a .. 12.00 38 2.40 6.0) Invest. Foundat'n nil .. B40% A47 Ltd. pf seen 26 Oct. 
45%62.28 4:1) | Do. and pret... 1387 41% 48 41% 28% 20 ,.80+§.20 iCons. Min. & Sm. 13236 2312 24 «= 22% 23% a 50 (3.00 5,7} Do. pref. Sa oe CR! laces Brookfield Dairy pf, .25 Apr. 
16 (61.20 ..|Amer. Motors .. nil \ B19 a 181% 41 /1.60+§40 Cons. Paper 6463 45% 47 45% 47 37 8.85 ../Invest. Synd. ... 22 54 '66 +66 6 | Bullochs A ,....+. .25 Nov. 
2.25 ..|Analogue peabece 500 2.50 2.50 2.25 2.25 2.50) - Textiles .. nil .. B3.15 aie 3.15 3114/§.85 al DA 2742 54% 56 54 55% | Tie. Boi 17 Nov. 
80 eo| Do. warr. .... 100 .85 80, .80  .80 ; 19 100 3 . pref. PCRs Tova ae 8%). . [Iroquois Gl. pid. 495 12% 12% 12% 123 Burns & Co. .... .12) Oct. 
7¥e\e 40 --|Andian Nat. .... nil + BI% — .. 7% ‘a ee 2.0|Consumers 48181 19% 20% 19% 20% , : Burrard Mtge. Inv, .20 Nov. 
31 50+§.50 Anzio Can. Oils . nil -. B3l Ax % 105 5.50 5.1, Do. A 5%% pf. nil B108% .. 108% qq : Calgary Pwr. .... .10 Oct. 
(Brendon) ass i eae 104 [5.50 5.2 Do. B 512% pf. 195 106% 107% 105% 106 J, K, Lb Campbell RLM. .. 088 Oct. 
7 | 37 3 37% : 4 | eR if Es Ca esa e . 
37 (2.00 §.3/Ang. Cdn. Pulp 5 7% 7Y%a 4 19%|.80 3.3\Consumers Glass 4447 21% 24% 21% 24%) 4, 26%211.2745 ..|Jam. Pub. Ser; . 1150 33% 35 33% 35 | Do, A ..sseeeees 15 Nov. 


5144/2.80 8.3) Do. preg. ... 123 52% 525% 151 525% ‘ 3 Ye A42 45 : | } 
40225 $3lAng C. Tel, 444% p. 28 ye 42% (42% 42% s et. “ \Cont. -—,. 7 =) A a. t 110|7.00 6.4 Do. pref. nil . B110 =, 110. ae TT Can, Steamship pf. .313 Jan, 
50%4/2.90 5.5; Do. $2.90 pref. 145 53 53 53 | , ‘OPP eee \, 3% 93% 6 ie --|Jefferson Lake . 2295 75 778 71% 1% 1959 ow 98.3! Cdn, Arena .,. éstk. div. Dec, 
= P ; 15%4|1.00 6.1/Corbys Vot. .... 1275 18% 18% 18 yr So 
62 30+2.10 \Ang. Nfld. .... 2860 % 29 9% | 16 |1.00 58 Do. BN. Vot.. 210 17% 17% 17 4.35 3.70)... “5} 720. B wart » $300 3.80 4.20 4.00 4.00 60} | Cdn. iron Fadries, 
8%0|§.25 ..|Angl-Scand. Inv. nil aay m: 9% s 11% |.60 2.4\Coronation Cr. .. 20505 23% 25% 23% Ve + — a tee oe 3 ba 3 ro = oe | 41% pf. ...+.+++5 1,063 Oct. 
28 «41.44 3.7|Anthes. Imp. A 305 4 40 4 39%) 10% .70+§.10 |Cosmos Imp. : 740 12 12% 11% Ya | a a 6's o § bs rr. aa ah aa ahi "ae Can, Packers A ., .874 Apr. 
29% .028+8 Do. B . nil - B36 A36— 35 1.30!.08 6.2\Craig Bit ...... 300 1.50 1.30 1.30 . | 11% 954/60 55 . Rh wai 715 1136 1, il 3 il 2 Pe ae Do. B «se« 874 Apr. 
92'2|5.50  5.5| Do. 512% B pfd. 50 99% 99% 99% 16 | 40 2'5iCrain, R. L. .... 1710 17 17% 16 | va a aoe 7 : ee ee Can. Safeway pf. . 1.10 Oct. 
32% 1.20 2.7| Argus . 3268 : 5¥e 44%_ 44% | $50%6/2.00 4.0\Crane Co. ...... nil 5 < mS ’ 4 a sa ohns-Man. “a + 2 * coe Oe Can. Steamship 
48 250 5.0) Do. $2.50 pref. 440 f 51 50 50% 3%!.. +»|Credit Accept... 175 6 7 6 4 10% cal te ao 6% pf. = * aie fas ae lillion Shar Lines 80 Oct. 
25% 120 t.20|Asbestos ....... 15208 32% 35 4 34% % 101 ($2.75 <‘\Credit Foncier .. 50 102% 109% 109 My | . 8% al. ‘T\Kell. Doug. A... 39 io aun gent 6a Cdn, Arena . 2.00 Nov. 
9%4,.40+§.20 j|Ash Temple ..., 275 12 m™ UN! ¢. 10 |. iJiCrestbrook Tim.. 60 1.15 1.20 1.20 1. ea + 1 eRe} I ee Tis re at ae Cdn. Bronze . 375 Nov. 
9542 6.00 6.2) Do A ...sreee nil y @ «. +96 ‘ 12 : Do. pref. ....., nil .. B20 A24 + e moeter 2 a 4 13% ‘ 2) Do. 5% pf. . + 125 Nov. 
10 |.65 5.9 Do. B 25 4 11 fil cr ae. to - | Do. wat. 500 06% .09 09 : , is%l’ NEW "| < ‘omp. Fon, ia et ee ‘ie | | Cdn, Gen. Inv. .... 31 Oct, 
10% .60 5.9, Ashdown Hdwe. A nil es 2 Al3 10% | 60 13.00 40iCrown Cork .... 40 92 15 15 15% 15% |Labatt, John 16066 ie TR tg Cdn: Imp. Bk of C. 46 Nov. 
97% §:63 +-| Do. B 1155 4 10% 10 10 7% 33% 1.00 2.2\Crown Trust .. 250 42% 44% 44% a 8% .-|Labrador Acc. .. nil * --, Asie : Cdn, Industries .., .10 Oct. 
1.00 ..|Assoc. Std. Wire 10300 1.15 1.40 52 |21.80 ..|Crown Zeller .. 1565 57 62 60 ‘o-" o- ae eee a 6 ye 4 ss 4 0" Do, 71% pf. ..... .932 Oct. 
ser a »-| Assoc, T&T. pfd nil ee és a ee 4 19% 1.00 4.5|Cr. Zell (Can.) A 1115 21% 22 21% = ° e- — Cees a 65, eu em 8% | Cdn. Int. Inv, Tr. .20 Dec. 
16% §.324% ..{/Atlan. Accept. . 15 4 2% 24 24 18% .60+§.15 | Crow’s N. Coal . nil .. B21% A24 $10 car +] pakelana See 4 ons aan” 450° | : i | Do. 5% pf. eevee 1.25 Dec, 
20%2110 4.9) Do. Ist pref.. nil -. B24 A25 22% V4 534.20 2.9\Crush Int. 825 1% M% 7 tH ar or eerie ae. geen 395 390 390 | Ht } / Cdn. Int. Pwr. .... .25 Dec. 
21% 100+§.25 Atlas Steels .... 5908 4 30% s ~ 30% 97%/6.50 6.1, Do. 642% pf. A 5 108 106 106 15 val : a n ; é 95) 2.90 2.90 | | Cdn, Oil Cos. ...,, .20 Nov, 
45 |.. e[Atlas Tele. .. 159597 144 1.90 142. 1.75 10% BM. Do. pref. 390 7 % 8% | [i ur | ane [sr | bec Cdn. Vickers ....., .20 Oct. 
4\§.27% ..JAuto Electric . 52 5% «5%: 5M D 15 123/80 $.6\ Lambert, Alf 875 15 (14% 14% | Ee, eae i ; ; Jas. B. Carter A. .30 Nov. 
60+$e |Autofab Ltd. A 6% 6% 6% 6% : 12% = 112%.80 64 Do. B nil .. Bla’ ... 12% Cassiar Asb. . .10+$.05 Oct. 
; ..| Do. B % 2.50 2.30 2.30 2.30 Va |7.00  8.3|Dalex Co. pref. , nil -. B83 A85 32% 27% 41.50 ..|/Lambton Loan 80 % 32 31% 31% | Conduits Nat "20 Nov. 
3.6\Avalon Tele. ., 2370 Ai A $ 35 |.. -.|/Dalfen’s Ltd. ... 620 43 40 40 . . ) $0.90+ te) Latonia nil .. B32% A33% 122% | Confederation Life 150 Dec 
| |3.00 6.3|David & a 4 ° = 44 nase Ase 19 16 |.70 4.0 Laura Secord ... 300 li% 17% 11% 11% Cons. Div, Std ; 
« as ..|De Havillan . 2: % % ! 5 51 3 21% 3 . . 

5414|1.80  2.6|Bk. Cdn = 1568 ««66—s«BB 68 ‘ 3.4 Denault 2 Bee Ss “| losleo’ 2.8 Laur, Fin Gorp.'21390 21% a3 at game | Range Div. Yd) Last ‘Weekend. Close | cons’ Paper 77""’, "Me Dak: 
599|180+%.25|Bk Montreal ... 9657 6744 68% - 68% i34/1.20-+4,50 sh eadeaee Wena a win orm ‘44 ‘41 ' 22% 19%/1.25 5.6; Do. 6%% pf... 250 422% 22% 22% 22% | 1961 |R'te Oct. 6) 4 Sept. Oct. 6 or Cons. Theat, A .. .12 Dec. 
66%, 2.204§.10|Bk. N. Scotia .. 3318 75% 76% 15% “\§t.40..iDom aa co. ~ ae “ nié 50% erin si) 22 $2.00 pf... 1505 48, 48% 146% 48% | High Low | $ | Company Sales 29 High Low Latest | Coronation Cred. *.06 Oct. 
Bt » ri i 5 1 2 \% oe . - td Z a 4) 0. “ Pt. os a4 | ian eraneaaaaata ee mag ae aah : sagas . Pere - | Craig i a ict. 
~~“, a eee 2 192%415.00  54/ | Do. pref. stil ig, B82, N01 “a! 22% (19% /1.25 5.6] Do. $1.25 pf... 1140 21 22% 21% 22%| 49% 45 (250 S2Prov. Tr. 5% pf. nil .. B4B .. 48 | Crown Cork & Seal .75 Oct. 

‘ 16¥4|.80+%.20 |Dom, Bridge ... 32642 22% 23% Ye 20 20 |1,00 4.9\Lawson& J.A.. nil .. B2l  A22% #20% | 9.37% 4.45) a ..|Quebec Nat. Gas 19544 5.75 6.25 5.75 6.25 | Grow's Nest Pass 
| 3.3 
| 


43% 36% /1.70 4 
23% 1.12% 4. 

8 \.50 4 
91%4(|5.00 5 
19%2/1.20 5 
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90 tc BERS eke yee FR oe ees ge ov as 2.60) Dom. Coal pref.. 200 5.00 4.50 4.50 
16% .-|Barcelona .. il 5. BAS a t6%} “ Meld eee ee Se ‘ 4 4 33 27%/1.00 3.0| Do. B...... coo nail -. B31 ee 1.05. --| Do, warr. 9541 «(1.80 2.00 1.75 1.90) | Coal ........++6 30 Dec. 
2.40 ‘\Bates & Innes A 5 285 #275 {2.75 42.75 — 15%5|1.00 §.4'Dom. Corset .... 75 19 18% 18% 12% 10%. Levy Ind. ....... 5035 12 12% ii% 11%] 55% 33% <:| Do. 6% pref. . 1085 42% 43% 41% 43%| crush int.” "0S Oct. 
41 |2.00 38Bathurst Pr. A. 2745 50% 52 50 52 % 10 Ke .gjDom. Dairies ... 33 13% i8h ; 24 22 "1404930; Do, A pref... 175 23% 23% 23% 23%| 40% 35%4)1-60 4. 
= 2. —e % ‘ ares = a , 28° |1.75 6.2) Fe, ROE, ccneve 40 128% 28% = 81% 7 [$10 \Lewis Bros. ... 1640 8% 1 M% 1%, 50 4/§1.10 
6%*20  *-|Beatty Bros. .... 2040 15% 15% 15% 15% ! S40 = 3.4iDem. Bisctro », S08 | OM oe “4 5344 30 |.50 1i|Loblaw Comp. A 3625 45% 474. 45% 47 | 30% 17 F 
21, 1.004+§.25 Beaver Lumber. 2835 204 262 26 26%) © 124100 a7|Dom. Engineer; 12058 "36% 37% 35% 37% $0% asta) 8, Do. pr Me Me 80a} SO | oak at iad 
18%|1.00 4.8 DoA. nil .. B20% A23 #21 " the toe fe! an Ae Va A )2. b ORE Te vveys 90 49¥2 Va ; 

; : Ye. ¥ ee ae ee { pa 3 ; 00 A : 20 1954/1.00 
10% *30-+8.40 | Belding ‘Gort nil. BIS. AI3% 13 wo, ae: SS Lee ee em till NEW "| 80 eee tg tite | 20. 19%411.00 
10% 70 58] Do. pref... SiR dg Ida Mo 45 140 2.2/Dom. Fdry. .... 6027 64. 65% 64 G44) 9: 12°) NEW 4885 1. 12% 12) 12%] 20% ~=—:19 [1.00 Do. 5% pf. 1955 270 19% 20% 19 20% | Dom: Electrohome .i0 Nov 
935° tia. lh 4 1320 4.8.60 Dom, 4% pret. 30 ene 1 1 | Oa: | (8.08 NEW . warr. 750 1.6.00 565 565 | 20, 19, 1.00 | Do, 5% pf. 1956 nil. B19% .. 19% | Dom: Engineering . 50 Nov. 
15 {100 56 Do. pref. nil aa ed 17% om ote y , 154 125/2.36 Lobiaw Groc. .. _ nil .. BIg 2 150 | 3 t7% = ¢7%|Fa0.1 Quinte Milk com. nil ee 5 7“ 17% | Dom. Fabrics .... .15 Nov. 
47% 220 3.9)Bell Telephone , 31167 4 36% 55% 55% . Se Se Se “ gids 14% | 33) 29% 150 4.7) Do, A Ist pref. 1740 31% 32% 31% 32 "10% |.60-+aa§.15] Do. A . nil .. Bil All% 10% | “Do, pf. ‘374 Nov. 
8%|.40  §.3/Biltmore Hats .. 25 h +1, tle +7le 310 8.00 2.4\Dom. ee a » ios. 10% | 28 30 (1.60 Do. B ist pref. 1080 32% 32% 32% 32% | Dom. Fdries, & St. 

13 |1.00 7.0} Do. A pref, .. nil -» Bl4% Al4% 14% 19% i 20 .|Dom. eioth a y 2114 214 57 50 2.36 .1|_ Do. 2nd pref... _nil .. BSS <3 57 | 44% pf. ... 1.123 Oct. 
50 24043.40|Bird. Constr. ... nil  :.  .. AS4 54 QS Be ieee geet te” tiem tiem | 17 13 040 ©. {Loblaw Inc. .... 110 14% 14% «14% 14% | gi latte Beek tea +514 | Dom. Glass ‘55 Oct. 

4 . : * i g 3 5 5 } 4'11.10-+4-¢. B . bi os ee ‘ Vg | Rie 
cr “/ Bo ‘warts s.r.) 38 220 225 223 2.25 fa. 2 a. 49% 49% | 300 “1's0|. ““iLechaber. -.-.-> nil ie ie % _6%4| NEW ..|Rapid Grip .... s . & 8 | Bee sees Oe 
6%/$ 38% ..|Bowater Pap.... 2111 6% 7 6 7 . we. ees SP 143, date | 22% «8% 200 O9|M. Loeb Lid. ... 4130 21% 22% 20% “21% im 10 |.60 5.6] Do. A wns... 10% 10% 10% 10% | pom: Olleloth .... "30° Oct. 
4612 2.50 5.0| Bowater N.A,5% p 1120 50% 50% 49% 50 “ules  «. Tar & Ch. 18% ay WEY wa (Lon. Hose. ..... 20 72.25 11.35 11.35 11.35 | 6%|16%  7.0/Reed oun 6% 6% = 6% = Ya | Dom. Steel & Cohl .10 Nov. 
491 /2.75 52) Do. 512% pref.. 745 52 54 53 53% a 1954 00 . . aa e . ? 4 4 al Do. A 175 a 4 4 4 | es we lee a Do, aeccoccces “ ee oe s5a,, | Dom, Tar & Chem. .20 Nov. 
47'2,2.75 5.4, Bowaters Mer. P. 145 50% 51 50% 51 ine eee BE, . : 4431 (1.004900 L. St, Law. Pwr. 325 35% 35% 35 35 | 12%|§.15 ‘|Reichhold packer ed 13, 12% «ia% = id% | "DG: sp. Fah, 

30 100+3.50/Bowes Co. ...... nil .. B31 A33 33 * 435 100 Pa 135 28% 23 |1.00 3.8\Lowneys .... 10 266K 16, 140+ 8.98 ENS secere Ge Ge se iat | em Se Jan. 
5% .60 8.0} Boyles A ....... 50 7 #74 *7% +*7%/ ls , , , : 2|.40 + 3. 0. 5 ~ 972 ‘ «| i 
1214 a ee we gue ae oa ba | 4 17%|.90 Donohue Bros. a 228 4 16%2/1.10+$.20|Renold-Ch. A... .  . | 2 oe 8 
3 80 §.25 {Brazilian Tr, .., 10090 3.95 4.00 3.80 3.85 oe Dover’ Ind. M 84 4.75 5.2|Reynolds-Alu, pf. o «6B, AMG 6 | pe BP fc Oct. 27 
72 600 ne pee nil B78 783 9%4|.60 Do. pfd. .... - Ag 3 Y 6 |. ..|River Yarns A . od B7% AQ ie] Pere Can. * "S88 Oct] 
oe | eee ents SS ou oe g bite 2 45 (1.50 Brew... 50 7 I. ..|Mackin Steel .., _ nil j 512 AG's 1.00)... “Do. B os BLS ALO0 1.95. | 00. FE DE nc.e AES Dee es 
> ridge an . 6.00 5.75 6.00 19% .50 /Du Pont of C 265 26 #94)5.00 53 D f l ; ; 7 y, | Dupuis Freres A, .13 Nov. 15 
4344'2.90 Do. pref.....:. 2 6 4 4 4 . ai oe 7 re ; Ta Vidette ee 2°?" oak eae ae 10 |1.00 Robertson, J. ... oo =BlO, All, 10% | Do, pf 30 Nov. 15 
15% |3.75 Do, pfd. ..... A 78 Ye 20 |.76+$.18 |Maclaren Pr. A’, 2289 2: 3 27 844|.20 P, L. Robertson . ey ae Be en 


9.8 
‘ ‘ . : 2.0 
bi <<. Bright T. G. 25 160% 60 60 60 6%4).55 |Dupuis Fre. A 8% | 21 + #.76+8.18 | Do. B = a s 2414 24% 241% | 19% |1.20 5.7| Do. ist A pfd. .. B20% A2i 2 «(| Do. 4% pf. 1.003:2150 Oct. 15 
‘ 3 \1.20 37 Macl fd? 21077 B% 2314 «2342-2314 | , ¥4!1.00- . 7% | % pf. 1. : 
2 + §aa.37 Macleod’s A_pfc 12%4|1.00+ $40.05 Do. 2nd pfd.. 17 17% 17% 17% | East. Koot, Pwr. pf. 1.75 Dec. 15 
5.8| 
5.9) 


[Quebec Power .. 580 37% 37% 37 37% Do. 61% pf. ..... Ve 
\Que. Telephone. 558 50 50 49% 49% os oo annel 425 Oct 
| Do. war, .., 100 30 30% 30% 30% | Dome Mines ...... .174 Oct 
| Do. 514% ‘pf. *61 nil ... B21% A21%4 21% | Dom. & Anglo 

Do. 542% pf. '58 200 21% 21% 21%2 21%! Inv, pf ........6 1.25 Dec. 
.0| Do, 5% pf. 1950 199 20 20 20 20 | Dom. Bridge ..... .20 Nov. 
a Do. 5% pf. 1951 190 20 20 20 20 | Dom. Dairies 5% pt .44 Oct. 
2 


3 
“i 
5 


a al 





Wi WH 90 
mario. + 


at D5! pia, on - Ba% .. 22% | . 

52 |2.00+%.50|Br. Am. Bk. Note __ nil re ee ; ! : ; - : : . 

26% 100° "(Brit. Amer. Ol. 29250 31% 32% 31% 32% & e 2S See Sao ee ee car” kar 32 fa Robinson Cotton ni “ Be et 4, | Easy Wash. Mach. p. .25 Dec. 15 
9%!.. “| Brit Amer, Tob. nil . B84 AS, 9% 16%4).. ..[Eagle Star ... .. Bl6% Al? 15%). (Magnum Fund .. _ nil ; 2 21 4 13 |.80 Robinson Little . -. Bld% .. 13% [eee "Veg, P. 12) Oct, 22 
117%'.50 B.C, Forest .... 4237 12% 12% 12% / 12% 49%!.. ..|East Koot. Pr. .. nil ae | : 26 {1.20 3.2,Maher Shoes ,.. 245 38 : 4 7% 15 1.00 Do. A 17 17 17 17 le ek i thunk. 12) Oct. 31 
14% 75 C Packers A. 400 16% 16% 16% 16% | 3 117 |7.00 5.3, Do. pref. ae TS 02 #23 1.60 2.4/Mailman Corp... nil .. Bz: . 12% 4.40. -;| Roe, A. V. Can. . 6.87% 8.12%2 6.50 7.62% | Pathion Craft 5% p.125 Jan. 1 
14 {1 ccocesccs 628 16 16 16 +46 -. |4.00+§1.50 East Baker 4% pf. nil ss es i 86 (5.00 5.2; Do, pref nil . 85a. 74'4|5.75 6.5) Do. 5%4% pfd. . 88% 89 88 ee rae ee 
32% 1 C. ‘ieosr seees 48902 33% 34% 33% 34% 4,  15%4{1.00 6.3/Easy Wash. 5% pf, 250 16% 16 26 (1.00 3.8 Do. C. C. pref. nil nen , 751.20 2.4\Rolland Pap, A - ' 8% «8% ~~ BYa ; ; co £8 BOE} 
22%4'1 C. Sugar 2050-23) 25%__s28 251% 35 120+%.50'Economic Inv. ., 228 50 50% 5 4 5 |.40  8.0|/Man. & Sask. ... __ nil 5 4 AS 5 | 4 12 |.15 1.3; Do, B : 12 12 12 | Fed. G A’a B35 Nov. 1 
19% Do. baevenh See 19% 420% 19% 20% 4 25 |1.50 5.2|Eddy Match .., 1650 28% 29% A =f 6.25).40 6.2 ( 5 50 = : ed. Grain 35 Nov. 1 
45 Cc. 3583 49% 50% 49 50% 18% .60 2.5'Eddy Paper .. 655 24 3° 23% 26'2 1.20 4.6 Gardens . nil +: B28 A30 30 § 104) . |Rothmans 10790 12% 12% 10% 115% 0. B ~ “12 ma 20 Sep. 
82 15 84 83 82% 83 55 |1.00 1.6] Do. A 100 #71 4 5 a | 12%|.50 2.91 Mills . 8050 17% 17% 17 17% 72 |2.20+2.25 Royal Bank ..... 5699 77% 78% 76%, 76% | Foundation Co, ... .12) Oct Sep. 
85 3.50 | 100 |5.50 5.4 o pref 70 101 101 101 101 11.75 6.00)... .. Royalite 18025 9.00 11.25 9.37% 9.75 Fraser Cos. .. + 30 Oct. 30 Sep 
901% 4.4) Maritime Tt. & 7. 76 20 20% 20 20% | 23.50 20.00)1.31% 5.7| Do. 5%% pref.. 250 22.00 23.00 22.00 23.00 Chas, E. Frosst A. .15 Dec. 21 Nov 
3.6 Massey-Ferg. ... 49896 11 11% 10% 11% 10 6.2, Royal O. Dairy nil .. B9% A9% 9%| Do +++ 15° Mar 21 Feb 
44 
5.2 
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4.1 
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B. 
B. . 

Do, B os nil . . 650 | s 81% |4.25 85 85% 85%, 85% 
B 


Mimwapa: tw 


05 M% 5 3.25 16+3.08 Edmon. Concr, nil 
3 86% 87 86 86 ; 105 fe 17%|.90 
102% Do --»- 15 Jun 21 May 


Do. 512% pref.. 845 108 108% 106 5 4 25 |.. .| Do. warr. ..... 800 ‘61 ‘60 ‘51 ‘51 Gen, Bakeries cece eae Oct. = os 
Maxwell Ltd. .. 230 2.258 190 32.25 2 |. 5.7 Russell Indust, . 2315 10! 10% 01 or Gen. Electric ° 50 Oct. 25 Sep. 
McBrine pref. .. 37 t14% 14% 7 ? ” ' . me Wr 10% Gen, Steel Wares p. 1.25 Nov. 1 Oct. 
{McCabe Grain ., 25 35% 34% 342 Globe Env. A 13 Nov. 1 Oct 
Sie. *:) Brockville Ch, pe. 585 9% 91 9 7 5 4% 10.0/Erie Flr. & Wd. A 100 6 6 6 6 > . Bo bre nil ; B7 ae Ss Comvent tne 4% PD. a oe = gs 
19% 1.04  §.0/Brooke Bond pf.. 108 21% 20% 20% 20% | fl. 781 .. ‘a Oe care io .. B1.10 Al.50 41.00 ae Do. pref. ...< 105 144% 14% MV, 3! ; . ae beat a x, | Grafton | is coe! ae ec. 15 ov. 
1244). . ..|Brown Co. 196 14% 44% 1S, aah | 18m Tel jExquisite Form. 854 12% 13 12% 12% | 2.58 2.50/.. .|M.E.P.C. Cdn... 4300 2.50. 2.50 2.50 - ismioo dist. aw. ce SS Oe 13, 12 = 13% | Growers’ Wine ... .10 Oct. 31 Ost 
6'2/8§*.30 ..j/Bruck Mills A , 500 9% J A 4.4) Do. 6% pref. A 2070 13% 13% 13 13% | 4 T¥a) --i(Metro Stores ,.. 3675 y 99% 5.00 5.0". Do. 5% pf A . 435 100 . 101 s 9914 101 3 Guaranty Trust .. .22) Oct. 16 Sep. 
2.00 .. ..| Do. B 150 2.25 . i i ; 21 (1.30 5.9| Do. pref. ...... 845 65 Ist Maurice Gas 4900 80 83 80 ad 81 Gulf Oil . ¢.30+2% stk, Dec. 8 Oct. 
3 1.80 . ild. > ant 730 35% F 10% $e .|Mexican Lt. .... 29 11% 244 0.8 /Salada-Shir -H oe 13129 “163 “173 "15! V7 Ham. Cottons pf. . 1.25 Nov 15 Nov 

10 (1.00 8.3 Do. pref. ...... nil o ™ ae fe . aan vi ‘8 | Hayes Steel 1.00 Oct. 16 Sep. 


> 

5 |.50 8.0|Bulloch’s A ,,., nil *: 5! iM 17%4|1.50 8.6|Fam. Players 6285 18% 18% 17% 17% 6.35). | Do. war: 1710 10.124» 10.87! + 
0 Me|1. j . Play 52 : P : ; . Warr. ..... 12% 9.60 10.87! : ; ’ 

i 3 yates sisi a aby ate ate atu] cde ett ieeam fam es BAR| gE ee Sen at Pike gals sm Manto "st Hote Benton,” 8 Ney. 1 Set 

4 0, ... 347 fe ‘ aoe een vee. fe 45 45 oe : 9,180 S.7!Scarfe & Co, A. nil - Blo .. 14 | Hud. Bay Co, 0.09+4.03) Nov. 21 Oct. 

6 

7. 


\ : 65 92%, 925% 92% 92% | 60. Jos e-/Electra Invest. nil . S5 

. 554% pid. 120 102% 102% 102% 10234 21% $2.95 {Electrolux ... 1125 38% 393%. 36% 36%| 10% |.40 

. 6% pid. -. nil -. B07 e 107 a 9 |.50 4.7 Emco Ltd. . -. 395 10% iil 10% 10% | 7 102 4.50 
. 644% pid. 60 107% 107% 107% 107% 70 $1.00 ,./Empire tite... 40 130 160 130 160 4 100 (5.50 
105 . 6% pref. .. nil .. B07 a 107 7 |.50+§e | Enam. & Heat. A 100 8 8 8 8 J 1.85\§.10 
92).. .|B.C. Turf 400 110 1.10 1.10 1.10 2.00 $a .| Do. B nil B2.60 A3.00 3.00 4 = 13%4/1.00 
3.25}.. ::| British Plaster nil -. B2.80 A335 3.25 | 56 is. 65+.25 !Equitable Life .. 27 60 765 762 165 @ 3244/1.40 


105" Do. 412% pref.. 90 103 103 103 103 2.85 d ..|Ruby Foo’s Ent.. 650 2.50 2.75 2.50 2.50 
106 
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11 50 5|Burns & Co, ... 3475 11% #55/2.00 + $1.00; Fed, Fire 25% pd. nil . é : +55 65 2.05).20 7.8|Milton Brick ... 2140 5% cn De 2 nil 7% ¢ ; 
a foes oe. 4. % TT 4 41 140+%25 Fed. Grain A... 75 55 55 54% 55 5% 29 ja1.60 .,/Minn, & Ont. P. | 400 5934). --\ieebmaiiies nil 3. Bed% Abit 60 | Hughes-Owens A . .20 Oct. 16 Sep 
8's|.80 ee Mtg. ... 150 12 11% va | 6 27%6|1.40 4.8 Do. pref. 605 2842 29 29 29 8%!.. «.|Miron Co. pfd. . 1675 : : 11'9/1.00 T.7)Scythes & Co... nil * Bie Al 13 Do, ae 6 BE nce 2 ae be — 
3.00 ; hy were dave nil we cs ‘ ee i \Feralco nil Ss _ B.35 A.75 .30 ‘ ¢2u *1.25 -.|Mitchell, J. S. . nil : ’ 22 1.25 57| Do. pref. nil : B21 A24 22 Do “ i o- 2 —_ 
200 utterfly Hos. . nil ++ B2.00 A2.50 . * ve .|Fibre Products’.. 400 11% 11% 10% 10%} 8 /§.30 --|Mitchell, Robt, A 1987 3 ' 91 4.20 ../Selkirk Hid. A 200 5.00 485 4.85 inenes i row Le a = = <= 
ce ; al De Pret “ a 7 “i v h i ae a ‘ His Seven Arts pfd. , 11825 1034 10% 10% | 4 t. Bronze Pwds. “15 Oct. 16 Sep 
16 | Finlayson Ent. A_ nil ae Bs AS 8 8 |§.258§ ioe. Conte. nil : 3 f 24 «|.80 3.0|Shawinigan ..... 24371 ty 26% 27 * _ ” s. v Ss 3 ae 
f § few. 446 28! 294 2 3 * © ¢ eeceee @ . s ° 
Do. J ad 56 . aoe en + Do. A com. ... 700 28'2 28% | Invest Found ... 60 Oct. 16 Sep 

4.6 


wu 
Cea ASCwe 


6% .45 


23% 40 1.5'Calgary Pwr. .. 22982 24% 26 23% | a\$. cal ere Bee 700 +1% 6% 6% 6% 2444.90 3.1 
100'2/5.60 4.8] Do, 5% pref.. 120 103 104 104 b fe ¥ Fittings nil ,. B3.65 A4.95 3.60 24%4).90 3.1] Do. B . 1056 2% 3 8% 3974 2.00 
— |. 7.1] Do. A.. tye 8% 8%  B% 8% 4 41%|2.20 5.1) Do. pref....... 190 ‘ ‘ 4 4542/2.25 4. Ve, 390 7 4 48% ss 5 
334 10 ea Ranada Seal e a . ; | Fleet Mfg. . 9400 63 -70 62 66 s 37 8 ..| Molybdenum A nil ey ve 7 7 17% a 60 + $e be. Ai pf. B = - _ i o Tockey Club 5i% Pp. 134 Oct. 14 Sep. 
4915 250 EaCopede Breed... GS te 3H 8. 9%4|.55 3.2|Fleetwood Corp.. 6160 16% 17% 16% 17% ; ..:__Do. warr. ne % ; re 30 1004125 Sher. Wms. .. 1003: 32% 32% 321, | , D0 5% Pf. . 15 Oct. 14 Sep, 
92.5 0. pref. B.., 25 #55% 55%— 55% 65 (43.00.30 Ford Motor Co.. 522 106% 112 105 112 4 BY... .|Monarch Foods . 34480 ; 2% 13 190 17.00 54) Do, pret... 351 m1 | A a. so. 2 ae 
oes mo ane aurentide Accept. et ¢ . 


24'2/1.00 3.6|Canada Cement . 6162 27 28 27 54% 15) 153% : M y - 7 7 
ty o1 30 4.6 Do. pref. ...... 678 28 28%, 27% . i 5.00 3.2 con = ae = = 1m ” 8 i= Me 3 oa ao ° e . . : _ Z : ee 05 ee & Have " = : ; 7% Laur. Fin, Cp. 
20 1.3\Can. Cr, & C. St, 325 6.) 616 15% 10 |50 3.8|Foundation Co, , 4586 13% 13% 12% 13% 90 4.50+00750 Do, 4%% pref. nil B75 A85 # 199 1.20 eh as oo a Bs 51% Pf. ..se0. 264 Oct. 31 Oct. 19 
p, -,|C. & D. Sugar .. 2013 21% 21'2 20% Ya | 21 |1.204%.30 Fraser Cos. ..., 2784 25% 25% 25 25% : 50 |.80 0.7;/Monarch Life... 105 101 110 105 23120 ; ae ee ; ce eer Do, 61% Pf. .e++- 314 Oct. 31 Oct. 19 
BD og ge eee SO Miveee (BH vse Bem Al 35 $2548 |Freiman ay ie Oe @ 13%4/1.00+4.35 |Montreal Locom. 1216 13% 14 13% 13%! 3 33 90 Sidney Sega oY aes 35'4 | Do. $1.25 pf. .... 314 Dec. 1 Nov. 1] 
6048.40 ‘Can, Folls cscece 25 31% 31% 31% | 95 4.50 4.5| Do. pref. ... nil .. B00 100 1.43 8.4,Mont. Refrig. A . nil es Bl9% . os 19% 1.00 Si , He = ae Lido Biscuit ..... 100 Dec. 31 unstated 

60 +-§40,66] Do. A... 60 32 31% 31 15%! 60+§.05 |C. E. Frosst A... 2640 20% 29% 20% 20%) §.30 +085! Do. B ......... nil yi ‘ 7 ea . . 35! 2 200 = : ' V+ tn Loblaw Cos, A , 64.04); Dec. 1 Nov. 

jCan. Forg, 42 "7 re ee 3.25). ,.JFruehauf Tr. .., nil -. B3.45 A355 3.40 | 58 (1.40+§.40 \Mont. Trust .... 310 $ 2% 7 3% 1059|.60 meipchanse. ik 988 eae oo ag? | DOS 44.04,, Dec. 1 Nov, 

Do. A .. Bl7% . p 2 $2.00 ;Montrose Inv, .. nil , ; 11% 11%|.60 f Do. B . 25 a8 o18 ‘ 15 Do. $2.40 pf. .... 60 Dec. 1 Nov. 

sce. Iron sat 4408 ie | ie% 2 G 3% 4444/§.85  ../Moore Corp. ... 83396 § 57% 51 88 5.00 Simon & Sons pt. 5 49549 3 igs—| Loblaw Groc. om 

ae ** 4 . <3/ ‘ ‘ . a aot : y s . 

..|Can, Machine ., nil .. B20 A22 2 34%|160  4.4Gatineau Pwr, ., 4794 36% 36% 35% 36% : 01.00 Do. A pret. ... nil ‘a ve ee 2 27%4/§.5742 ..|Simpson 4871 : 29% 28 Ist Df. B -..006 40 Oct. 16 Sep 

6344 2.00 + 2.50 |Can. Malting 270 13% 70 2 9950/5.00 4.9) Do, 5% pref. 210 102 103° 101 102 | 93 o- ‘ Se mets Sh oe 25 = S.K.D. Mfg. .... 400 5 3.95 5 3.95 Be. Se, & re soe Nov. 
49 :t175 ..J/Can. Packers A, (945 | 5856! 106%/5.50 5.0/ Do. 5%2% pref.. 50 109 109% 109 109 | , Sse Se See re ‘ 3.4\Siater Ind. 625 12 11% |. BO S08 BE seese ae ee 
48% tt175 ..; Do. B 1070 : 58 37. 2 7%) .40 3.5|Gen, Bakeries .. 1390 11% 11%e 10% 11% | mM, ne 10 -iMt oon Rice nil z 21.25 65 Do. 6¥%% pid. A 575 19% 1! 19% | np . ggoneee ec. 
57. 2.00 2.7|\Can, Perm, Mtg. 435 74 73 | 4 10%) . Gen. Develop. 6030 16% a hg => 2 1042/8 70 *)Mussens ; ; os ST Sister WN. pret. nll ' B40 . . 40 Lower St. Law 
87 440 4.7/Can,.Safeway pf. 20 93% ‘ fe 2 28% $4.50 ..|Gen, Dynamics .. 1370 30 _— 29% 2 28% 4 Sobeys A 900 2 | 16% 16% | “Pwr. pf : 22) Nov. 1 Oct 
39'%4'1.60 25\Can. Steamships. 912 58's 63 60 fo 65 |62.00 ..|General Elec. ... ~~ hea 7 a> 75% : \Soca Ltd. . ae 125 3 1,10 § 1.10 w “ P a oaee — ee os pm 
+30 “ +; . . Sogemines pfd. . _ nil + Bi6 16% | Mailman Cp. 5% pf. 1.29 Oct. 31 Oct 


Do, 4% pref. A 265 43, | Do. 6% pf 75 Oct 16 Sep 


PON meee RD NSED = ra EF Od EDO RD heme RS RR CORIAS CODD ee RAS RS EO AD eto coestons tenons 


1 Nev. 
1 Nov, 
10 Oct. 27 Oct, 


12 |.621 Do. pref. 143 2 ‘ 4 40%%|42.00 .. Gen, Motors .... a4 3 
20° : 23%| $e -|Gen. Products A nil .. B26 A2B 26% | 5% : 54\Somerville Ind.. nil .. BS2 AS3 52 | Manic teat Gard. 30 Oct, 14 Oct 


30 (1.20 Can, Vinegars .. nil “- 3 
TM ./Can. W. Cord. A _ nil oe z= p ; ie . Do. B . nil -. B30 ee 130% 141%4!.80 4 
‘ey Ss & nil ass : a e 7 '*40 iGen, St. Wares , 1110 9% 10° 955 97% | 14%4|.60 3. 
B96 82 5.00 5.9} Do. pref....... 45 84% 85% B84 85% » 420-160 3 
5. 


9iNat. Drug. ..... 3745 15% 1 155, 16% 4 2.5 Southam 1720 31 32% 3 32 . . : 
8| Do. pref. ..--.- 250 15 16 15%, 16 6d 3 So. Can. Pr. ry aie . BS3% 55% ——— Access @ oer i. pw 
8 4.00 47)Can. W. Cable A _ nil ¢ J 5 0 Nat. Grocers ,.. nil oe ee” ASS #20 + $08 pre 89 122 121 a 7 ea , ‘ r 
7 §28 .§ DoB. 580 9% 8% @ 10%|.52 4.2/Globe Env. A... 615 12% 12% 12% 12% 4 27 (1.50 §.3| Do. pref.,..... 100 28% 28% 28% 28% 215 (250 0.9/Sov. Life 25% pd. nil .. B2eo0 .. 1265 | M.riime T & T.. 224 Oct 16 Sep. 
Cana f 121 |4.00+32.00|Goodyear Tires . 140 = 152% 158. 1492 158 03 25 |Nat. Lead ...... __ nil Bai A8s2 ! 68 |... -. Spartan Air .... 37750 1.50 1.75 5 1.60 Met io Po Mw 25 See 1 Moe 
a, Ponaatan ; 43 (2.00 4.5| Do. pref. 360 46 442 441 + 44% 5% 10 |§40 ..|Nat. Steel Car, . 18762 ; 15%3 14% «15% | 8 14 -- Do, warr. as oe Le Ae | Sone pues? os ae aur ap eee 
0. 4.00+-$@ |Canadian Arena, nil .. Biss a ? 6 |.50 7.4.Gord. Mackay A_ 575 6% 6% 6% 6% . 64 (220 22 National Tr. .... : 9: #99 +99 599 56 3.7518 10 Stafford Foods .. 610 445 4.45 4.40 Meichers -Dist. pf. .30 Dec. 30 Oct 
18 ..|Cdn, Aviation ., 2765 23 24 23 6%|.50 6.3 Do. B - 50 9 8 8 a 10% .60  §.5|Neon. Prod. ... | 11% 11 11 $01.33 | -\Stand, Brands |: nil B72 A7 Metropolitan Sts. p. 0.65 Nov. i Oct. 

4\5 si, 00 Cdn, Bakeries . _ nil B4.80 A5.25 | 14% 1.00 6,2/Grafton A 200 16 16% 16 16% ‘ 46 (2.00 3.2|Nfld. Lt. & Pwr 1% «= «463. 61 63 ‘4 1344|.80 5.2/St. Pav 2490 14% 15% 15% | Minas Bas. Pulp 
3.3 Cdn, Breweries . 18859 54% 54% 50% 51% *20 4 ee nil an +e ; — ll 60+%.20 Niag. W. Weav.. : 13% 13 13% 17%) .80 3.5|Stand. Radio ... nil re B21") #23 & Pap . 7 Nov 1 os 
7j]Cdn. Br. Al. A, 625 10 10 10 62 180 38iGrand & Toy .. nil .. Ba 52 10 :.60+§ 20 Do. B 78: ‘ 13% 13 13% 8 |.60 6.3|/Stan, St. Stl. ... 1470 9 9% 9% 9% | Minn. & Ont. Pap. ¢.40 Nov L Sep. 
Do warr. A .. 1890 3.00 3.00 2.80 2, 16%/8.39  ../Gt, Lakes Pap. . 22491 20 20% 19% 19% 40 '2.00 4.0 Noranda......... 6 50% 49% 50 834.60 6.7 Stan. Brock A 100 9% 9 ‘ g | Mtl. Trust . 35 Oct Sep. 

_Do. warr. B.. 650 290 3.00 2.90 3. | 26%4|1.00 2.4 Gt. Lakes Pwr. . 1875 41% 41% 40% 41 ' 13%). . :, Nth. Ont. N. Gas 6 19% 19 19 8%|.40 48| Do. B 200 87, 8% 8% 8% | Mt. Royal 

Bronze ... 225 19% 20% 20 6.25). | Do. warr.,....- 540 15.50 16.25 15.00 16.00 25%|1 80+$10 North Que. Pwr.. 1! 3% 32 31% 32 33 (1.20 2.5)Stedman Bros... 790 47g 47% 47 477 ta ae pa, Stane. ie. aes - - 
Mt. ova © see 8. - 


Do. pref. ...... _ nil B92 A95 5% $12% | |Gt. North Gas .. 20 8% 8% 8 8 4 47 (2.75 5.4) Do. pref. 5 5 51 51 1 67%'2 4044.30 ‘Steel of Can. 9654 75 76 1444 7514 
; . ; # " * . A 1.4|Steinberg’s A’. 4304 26 27% 26. 2 Nat._Lead 6% pf. . $1.50 Nov Oct. 3 


Cdn. Canners A. 1375 13% 138% 13% , 0 65 .| Do. warr,..... 835 260 235 220 235 | 5% 18+4.02 North Tele. .... 1: 83 B14 M d 197%! .40 2 
.0\Can. Celanese .. 7691 29% 30% 29% 3814'/2.50 5.9) Do. pref. ...... 25 42 42% . 42 42% | . 220 $ Do. warr. 525 5 5.50 , 5.40 — aie 7 ! 100% 5.25 5.0| Do. 544% pf. A 5 104 104% 4104% #1 Nat. Life -eeee 920 Nov. 1 Oct 
Do. $1.75 pref.. 1980 35% 35% 41 (2.80 5.7 Do. $2.80 pref. nil .. B49% ASO 49% 16 |%.25 ..JNorthiand Util, . 13 5 7% 17% 17% 2 50%2|240+§.20 Sterling Trust .. 50 81 82 81 Nat Steel Car ..., .20 Oct Sep. 
Do. $1.00 pref.. 650 20 21 95 1.00) Do. B warr... 500 240 265 2.55 2.65 2.10/§.08 Northwest Ind. | nil : .. A300 2.25 5 21%/1.00-+§.25 |Stuart, D. A. .. 100 24% 24 24 North Am. Fd. ,.. -06 Oct. 31 Sep, 3 
.jCdn. Chem, Ltd. 3120 6% 6% 4.40.50 i _ West Coal A 325 5.50 6.00 5.75 6.00 75 '4.00 4.8 Northwest U. pf. 80 ‘ 83 82 83 10%4/§47% . |Sun Publishing A 13% 13% 13% 13% Nor Que Pwr. .. 45 Oct 25 Sep 
Do. warr 2825 2.70 5 260 2. 2.75|§.12% ..| . 450 3.80 3.75 3.70 3.75 | 15% .60 3.2|Nova Scotia It. . 2380 %; 19% 18% 19 10%4|$.10+0 Do. B 400 14% 14% «14% 144g. | Nor. Tel. ....0004 045 Oct Sep 
Cdn, Collieries .. 3565 6 ’ 6% a| 78: 401 (5.60 0.7Gt. West-Life .. 20 750 785 765 785 14%4|.404$10 |Sup. Propane |. 2108 163, 17 16% 17 | Northwestern 
j Do. pref. ...... 1460 80 . es ; .1Gt. W. Saddlery _ nil .. B1.60 Al.75 1.85 0, P, Q 33 140 | 8.7) Do. phe . $8 «25% 24% «241, «241, | _ Util. Pf. ...see09 1.00 Nov. 1 Oct. 
cae Convert. 20 «3.50 . 3.50 J | 1% 2 )Gt. Winn. Gas .. 922 15% 16 15% 16. | ’ ’ 6% 13%4|.50 3.5 Sup. Pete Ord. 13% 14% 13% 14% Ont Stee) Prod. .. 29 Nov. Is Oct 
..| Do. B 5 450 4.50 4.50 Assy. :{ Do. V.T. ...., 1335 | 15% 15% | 15% 15% | 4g ee ..|Oakville Wood , fOr Ee +5 14 3.25/05 1.4, Do, com. ..... 800 3.35 3.50 3.50 3.50 lg PS ae ye 


.|Cdn. Curtiss W.. 8855 1.20 7 1.05 Do. 1956 warr 150 480 500 480 4,80 e 9394'5.00 5.0' Do uy Oshawa Whol. A. .15 
. arr.. 41.9 § 1 ‘ . pref. 65 99 100 100 100 awe 
11 84.30 3.2 Ocean Cem. ... 94 9'2 9'2 1.45 $08 Switson Ltd 1.50 a 155 145 1.45 Vo com 1b Dec Nov 


. 3.50 - 
“1S 1.00 6.0\Cdn. Drawn Stl. nil - 7% A21% 2.70 as ning Wire . 100 «62.75 «43.00 «58. 3.00 P ; : > 
9%») 604 §a0.08| Do, pref....... nil’ .. sf BB ae \Greyhound Lines 1407 16% 16% 16 16 ss at 1004-998 ents Pinar’ 2: mee Ass Nae pos ; Overland Exp. pf. .15 Oct. 31 Oct. 
11 ‘$30 ..|Cdn. Dredge ... 7447 13% 14% 13% a 6%|.40  42\Growers Wine A 460 % % 9% 9% * as7 ee” ee. ose er oe ae Pac. Coast 
io. 6h for a oe oe on | wales, ee epee a 10%4| 145 137 |7.00 4.8| Do. pref. : 145 145 «145 T, U a 5041.25 Oct Oct. 
75 60 75 Do.B.. 202 5 ? 8 or" 3032 90 + 1 iGusrants. Prank 710 51 52% 451 52 3.70 2.25'$.10 ..| Okan, Helicopters 5: 2.5 255 240 255 21 RO 25 : Penms ‘Ltd. | . 45 Nov 
4? “Cdn. Food Prod... ‘nil. AB 7 “ke bak oe 80 nae | eS. Be. eee oa" ae uw ae oe ees cool” o ae o* BL oe Oe a... tee 
44'— 3.00 5.7) y , a, ‘ Te ~ 0 |. --|Ont, Beauty S, . B.95 ‘ 1.05 : . © be ‘i . ° 0% s OPO DE. cocci Sut by 
314 1. 1.50 a De ea eee re 750 a . 52 ie 7 rd 10 9” \ “ae 25 | Do. pref, . : 10 10 10 «| iff ‘ giqemaend J 2.50 2.05 2,05 2.05 | Peoples c red. Jew, .15 Nov. 
4st. lCdn, Gas & E.. 6085 637% 700 637% | 40 29 |1.00+$.20 Ontario Loan’... 225 ; 35 34% 345 ¥4|1.60  2.7/Texaco Can, ,.. ,39 (5842 58% «58% | Pitt Prod. 
85 - De. AP. wart 16s. A 8m Sas Hahn Brass .... 200 12 13 12% 12%! 21 I749/100+$40 Ontario Steel s.. 463 21 20% 21 Sigeee 6H Ds. pret. ...... oe ee. tae Te ae 57 Oct 
800\8 00+ §$4.00| Cdn, Gen. Elec... nil . B1125 Als00 8 Do, Ist pref. 425 18 eae. 125 113|7.00 5.6 Do. pref. ...... nil * -. Al30 125 ; hs wren 6 188 Texstar Corp. .. +, B10 A150 192 | 41% | Ist, ae ae Oct 
29% $1.21+.15|Cdn. G. Inv. ... 225 4i 41 41 ‘ |Ham, Cot. nil .. B2i% A2l’e 22 | 31 7% /\$.30 ..| Oshawa Wh. A , 10030 31 27% 30 : Wi) sien Cdn. G.I... Bie . o :, oan ys: 2nd pf. ar pas 
15%/1.00 5.4Cdn. G. Sec, A, 760 18% 18% 18 A : Do. 5% ee ee ee ee, Soren eR + | ee 4% 4% 4% 5%. Thomeiitte » fe ee Ok lero meer. $125 Nov. 
20 1.00 $8) Do. B 269 «2544288 Handy Andy ... 1080 22 22% 22 22%/| 9% 84/60 6.7| Do. pref. 175 ’ 4 8% 9 sis0 | Oi wee en A ‘ ee Oe et er eee 0 oe oe 
9%/.20  1,8|Cdn, Hydrocarb., 2861 11% M% il” 3.23!.. -. Do, warr. 85 13.00 13.00 12.50 13.00 | 3.00 2.50 § 09 \Pac. Atlantic .. 700 5 3.00 2.75 2.75 at sn ee Can. A P . Oe ee ea Sk as dun 
7M%10  1.1/Cdn. Ice Mach. | 50 9M%e_19%% 19% «1936 | Al ; [Hardee Ferme oe a ee ue” te lee cat A ee, Soak Tms.. 100 So oe oe a. one. 10 | Do. 6% PE... 150 Jan, 
s in Scene oy BE |.60 6.10 |Harding Carpet’; 953 3% 3% ‘o ‘2. 7 ‘Semise  sipese Hersey esas 2 » “3 | & 55 |. The wa... nar j tio Reitman’s (Can). 10 Nov. 
631.80 26\Cdn. Imp. B, of C. 8900 68 +70 Nae eee ? | a ene nese 57%!1.90-4-§.10 | ‘Som, 7 35% re +] i 
3.80). .|Cdn, Ind. Gas .. 9275 9.37% 9.75 925 9.75. Pi ee ee Ret ie hae ae | eam orien, BR eo a Higa nor Gat... oe” | nanclde Chains”. ‘38 dane 
i d o . ‘ . . * = - - | ij. 4 Pa + eens ni “- *9\4 > ‘ . s¢ ah : 
re% oe 3}Can. a eee — 18% 00 96° 181.50 4-001 .80) Hendershot Pi. p. 15 100% 100 100 100 | 20% 420%/140 68 Do. cea are 2 B20 A22% seit 13 . Toronto Iron ,.. : 13% | Reynolds Alum, pf. 1.18 Nov. 
35 |1.004¢.50 |Cdn. Ingersoll R. 303 35 #60. | 4 2.65)... .,|Hillerest Coll... 122 4.00 3.00 3.00, 3.00, - 7 1°50 «..!Paul SS. a a 7 7 gene ts eane ie S 186 | heey. Sop «5 ee 
18 |.80+§.20 |Cdn. Int. I. Tr.. 100 25 | 25 48 |180 3.6\Hinde & Dauch. 125 52% 31, ® S%! 13% (7% [Pembina Pipe .. 4935 8% 8% 8% +5enk 5 Tor. Sor pret.» — & Se | ee : 
78% 5.00 6,2| Do. pref. nil B82 j 6% iHolden Mfg. A . nil % B6% A8 tim: 45 (2.50 5.4, Do. 5% pref. .. 50 47% 46% 46% 32 /1.60+ 8.40 |Traders Bldg. ... __ nil os ; 35 Scarfe & Co A... 20 Nov 
1019 /8.50 ’ lean fae. Ber 475 i2 121 : ‘ 2.15). ..- Do B » _ nil .. B2.70 A3.75 3.25 | 32 28%411.80  §.6'P 363 32 ‘ 37%/2.40 4.2'Traders Fin. A . 15081 a & 56%4 | Shaw, W. & P. .. .20 Nov, 
7 [ae eee ae , 2 5» 13% §65  .. Holt Renfrew .. 1306 16 18% 16 16 | fll. ‘ho 2 3% 38 (240 «4. : 555 : 54 Do. A .. 33¥%3 Nov. 
3.90 115 110 |6.00 . pS ere nil .. B111% Al20 p 87 4.50 7) . 44% ¥ : 92 Sheraton Corp. ... ¢.15 Nov. 


44 
37 |3.00 8.1) Do. pref....... 661 37% 37% 75 
3.05/*00.07%4  |Horne & Pittfield 26477 4.05 4.15 3. a mets iets: a eee ae 7 . -. 41. | Shescitt Gort, 0. 90 Dee. 
6.7| 
6.3 
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seaaasanservavaas $888 
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80 |.. --!Cdn, Kodiak ... 5382 125 190 1.15 F. W. A 0 «4 4 i SI Vv. 
1 e 7 33 33! 33! 
252.50 5 Horner, . ° 103 100 6.00 5.8 Do. pfd. 10 103 103 103 1544/1.00 715 15 115 | Sherwin-Wms 25 No 


62 jCdn. Locomo. .. 50 7 7 7 1. 
. 394/200 47/H Smith P. pfd. 75 42% #43 42% 443 | a 
Silke ,can. Marconi .. 1129 5.50 5.50 5.12% 8.25 | t124q181 25 Hubbard Felt .. nil «. Bist All%a 112% | + AR PRS | ogg ee, OR me | ae 161.00 63 Do. Brights |. 16 16 | Shop & Save .... .10 Nov. 
65) Do, A nil . - 2.50)... <| Do. warr. 195%: %280 15.50 18.00 16.00 18.00 | Sidney Roof. & 


\Cdn. Oil 9320 34 M4%_ 83% a | A25 
80 4.00 Do. 4% pref... 65 84 8 83 23 1.50 : ai 11%|§.15¢¢ ..)Pitt Prod. A ... 4550 12% 13 113 : 7 , 
99% 5.00 Do. 5% pref... 80 103% 104 103% | Yet “— Hughes. Soma tes = ints * pias - tiv 50 2. 3.5\Power Corp. ... 1954 57% 57% 56. 57 z™ . -»{ Cree A 75 «(2.75 Aaa 365 sa eos Dair. A > — 
14044 '8.00 Do. 8% pref. .. nil .. BiSS Ai59 | . 29 u nil “* Bll Ali 14 \ t 5.2; Do. Ist pref. . 60 44% 44% 43 “30% 1.00 14\Trans-Can. CF 69% 70 68% 70 a Do. B “15 Jan. 
“a 1.50 3 can Raciite “” oe a 24%4 . 62 “4 Bee tte a B23% .. +26 v0" 43) Do. 2nd pref... 350 70 70 69 : 2.00!.. ..Tr Can. Freezers nil ., B2.80 ., 2.50 A. Simon & Sons p. 1.25 Dec. 
pris, gee oe 2. pt << 13% 12% ic 23) 42% 44 a3 43% ) vee Os oh. S Be ae A3.75 a _ 19%... . + Szeene-Can, Sipe “ _ ne a a 2% simpsons Sears A Zo Vex 
43 |20 Cdn, Salt 2 | x no eee °° “= a . ‘ae — 19°’ 9 °° 4 |Trans-Mt. — 14% * 2 i4% | N Slate: of $3 Oct 
3944/0 j-mee @ & Es Where there have been no transactions during | 325 iiee. Silpromics Teoma. tes act ame tas” tae. PO ee eee ee ee ey ee ae, os ae a 
70 4 Do A 491 ‘ ” ‘ Prem. Iron Ore. 1600 2.55 60 2. ! 0 : i i "0ray 
80423 S:Uicdn. Ub. diet 'p. se &* $8 B&\ the week covered, the word “nil” is shown under \Presblent "Elec. ete en. ee a oo Se ee oe I. a Be ee | Sobey’s Sts. A... “10 Oct. 16 
fexi'e0” oe 5 Be . sales and the quotations shown are the bid, ask, and . 2arae aoe = ak Bh BN % 9%.60 5.2, Do. and pref.. 640 11% 1% 1% it's | So Cane Pwr... “#an Nov. 18 
aa Ye ; . 
31 |f1.00 last sale price, instead of high, low, and close. [Propane credit A mils. ek ASD (Continued on Page 45) (Continued on Page 45) 
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Mining Stocks aeor da, “Snr Bid and Ask quotes of Toronto and TP asia ts RR: Unlisted Mines and Oils 


Company & 


Pp 
High Low Dividend ($) sSales High Low Close ontreal exchan o pr t High Low Dividend ($) 4éSales High Low Close 
$ 8 M ges up to press time ’ , or latest | | QUOTATIONS: Over-the-Counter | Bid Ask Bid Ask 


WEEK or latest 
ENDED OCTOBER 6, 1961 = are published on page 43 hae til a | Mining Stocks at of Sept. 29, 1961 

a — seves = Bi, ve eZ eo Rane — eek dean D, E, F . | (Subject te change and confirmation) 
astings .... 4 . , J nge s ee nding | Bid Ask Bid A 

O6eH'd of Lakes 41700 10 10 09.09 1961 Company & Sept. 20 Oct. 6 a. abe ee ue UB OL Aner 2 Dom Mal .. 

24 Headway ... 756710 49 67 38 5A High Low Dividend ($) éSales High Low Close | “a7 ’ . Abeta 3 Dom Ura i 
Heath -«e-s 5500 04 05 03% 05 or latest 6.70 Dome _ «+--+ 2248 1}. = 12.37% 11.25 13.00 Abex ‘3 Donmaque 
High.-B. §.10 8100 231 240 230 230 A a SS «~~ Denrand ‘i 
Hollinger 58 26 Silbak Prem. 48700 52 57 ‘ 49 . 51 m.-Lease. 5 + + 18 Abino 8 Don-x ia 

19.00 60+°.36 .. 12739 27.75 27.12% 26.50 27.12% | . 24 Stlvermaque 15337 26 27 | 26 ‘ O) Bom, Min's. Co 01 01% Ol Able 20 .. Doreen M .. 
Howey Cons. 980 230 225 220 225 56 30%Silver M .. 6400 43 45 y 43 : % Dynaita . .. ie ce o< os “ha Ace Yk i Dorion i 
Hud. Bay 3.00 7673.52.00 52.75 49.75 52.62% | .06  .02%Silver R ... 5000 | mM +s ‘04 ! r ip | adiehei-~ e - Aconic vt 5 Dougron .. 

10 Huestis ..... 23500 16 18 15° 16 39 «= .23 Silver Stand. 12000 . wee 26 é 2 Do com 5 Dovercliffe .. 

06%Hugh-Pam . 500 .08 07% ‘07% 97% | 2.14 1.12 Siscoe §.02%. 31410 1: 195 1.88 1.94 . 25 Embassy ... 4 SRR, Se TR ss jaaene © Drake Yfe .. 

20 Hydra Ex... 7008 .28 28 .27 28 14 een , ; 4 ” “" 7 = Pr on M4 13500 03 O44 3 r Adelemont .. Droumaq.. 

AT é South-Duf. . . 17 13% «1 ‘ ah ‘ P ‘ Admirl Yk .. Dubuisson 
1, d, K, 08 05 Standard G.. .. BOS A07 07 278 Fargr . .-- 10 25 & : yoo hint avian. 8 
1.78 .38 Stanrock ... 2.37 129. 1.30 00 Ft ohn. 25 Adv &L Dukel 1 
49 -29 Inspiration 46366. 45 37 43 00%  .00%Sta: Lake .. os B.00% Al 00% 3.25 French Pt, pf. 2225 3.55 . . A iy be 5 Dui i RL 
1S .06 Int Ceramic. 500i 06 06 06 1.65 1.10 Sta: Land Ex A150 1.65 - -l4 Futurity ... nil mY : . pe - D nie a 
09 04 Int. Molybd'm 1000 04% 04 04% | ‘og - (03 Starrat O. .. 03% 04% .03% .04 Gee Dumont “40 
nt ickel 05! West eas . 4 “ =? 
87.37% 57.87% 41.60. « 25 84.87% 82.25 83.75. | gig” Gh Steep Rock’. 13 738 100 t00 4, 03 3 fawn... 
1.65 65 Irish Cop, .. : 1.05 83 1.00 34 16 Sturgeon R.. 7 21 18 19 : 01 Gateway .. ; j j ; ‘Alon ht, 6 Dunvears 2 
2.70 1.55 Iron Bay .. t 1.70 1.70 1.70 10% 105 Sudbury G. . ’ 07% 07 ‘07 g ‘57 Gen Pet. Dr. 7 % ‘s Alle Duomalar 1 
5 44 Iso M..., ‘ 68 6385 202° 1:31 Sullivan .... 182 1,70 1.75 3 coe A. 1 Rew = Bupel i 
40 ‘20 Jack Waite . : ‘25 ‘23025 i ae. " ‘13% 12% 13 ; oa: os r + ; nate wives tol 
ye Se ve: . a te 12-08 Sunshine ... eed EE ae ae 09 i 01 Golden Sat.. nil, r mit! ‘Ambalbear .- Dyke Lake |. 
08 “04 “Tellicce ° “08 ‘05% ‘083 3 Sylvanite / 04% Golden Sp. . nil “ B.05 — A.05% Amerel 24 East Bay li 
12 a Saree ees ‘oats ‘O7 ‘oBtG 40 23 06+48# ... . 35 33 35 865 Gt. Plains . 6543 14.75 15.12% 14.00 ; Am Front .. East Lun i 
: d eves y 08% 07 08% 95 Gridoil .... nil -. B1.20 A3.00 Am Asb : Eastmont 3 
35 21 Joliet Que. . 118433: 32 26 ‘31 10.00 Hi-Tower $40 351250 1250 1250 1 ! Rustler 
12% ! Jonaniite *. 21 ‘09 08% | 08% 7 st . r -Tower 4.4 5 12 50 5 Amiartic ., astview 
38 R J. Jowsey » ‘38 28 38 7 a aeons Lake: - 264500 _—. 17 07 S 12% 7.60 Home A .25 4700 9.95 10.12% 9.85 Amm Gold .. Ebor 
5.75 3.00 Jubilee 85 400 «3.70 © 4.00 334 Taylor B. ... ‘2000 is ete 38 $10 Hud Bay’ O. 32531475 1800 1430 18 Guat Sebo india 
24% ait pamateese oe f -22 18 eee 09% (04 Tazin a 1500 03% ‘07 06%  .06% ae t F Andoee? 10 11 Ego : 9 
, j enville .... i 05 04% 04 A‘ 1 i d 7 : 
8.73 K.-Addison .80 7614 9.20 950 9.10 9.50 ise 108 ey 7° ao 1. 45 be .1.08 . i, J, Kb Bee oe a at. tae 
2.07 Kilembe .... 1700 2.25 . 2.10 2.07 2.10 18 .11 Territorye :. 11100 ieee hike 16 .01'4efsrael Cont. nil .. BO A110 . ama. » mae Un.. 
20 Kirk. Min.ee 27062 .49 48 43 43 1'08 ‘48 Thompson 17400 65 “60 62 24 14 Jump. Pound 2500 18 15 15 Antmny G ee 2 Simae 3 
07 Kirk. Town.. Om ee B.07% A.08%  .08% 08% 104 Jib Explor... 9000 | 05 04% 105 95 Jupiteres ... 2200 2.90 2.90 2.78 — Ur5i 7 eaten Mobeni 
03 Kontiki Lead 100.05 = 034% «= .03% +=.03%2 | (35 «= (33. ~Tombill ..... 53430 $7 (64 [56 59 02 — .01%Kenare a x Berne “av: i 4 Eee Me MeFinley 
12 Kopan Dev. 6134.12 14 13 : ; See. "2 “34 5 ; , aduboro . . : .* : : Sloré om 7 : 

‘50 17.75 Labrador .25. 3880 26.00 27550 25.75 %S 2 ee “41300 ae | 26S 158 Landate .. nil... B2.25 A250 2. Ameen” i Saaee © oe Sentinel 4 

. f "33 L. Dufault .. . A soee d 0642 ‘ 03 Leduc. Cal. . 19500 .03% 04 03% . Arrowhead 1 es embury ee McManus Shearzona 
- Baker Tale ‘ 09 g 08 05% we mean or 5.00 oahu a 10 .064%Towagmac .. 1700 08% 08 08 a. ae Long is. P 9500 106 06 05% Arrw Tun Empire G 2 RL Sheba M 
J a TE oes was ¢ : } ; J a : F 07% ' : d i Pes \s : x 05 08 ; a ’ 

‘34 Bankenoe ... 37500 (40, 45 : 10 L, Osu .... 44500 24 231g 19% 4” SomTrbage ns. a0080 a 8880 en ee, a me dF Soon or Veer: Sheldon 
10 Bankfield ... 6000 ‘11% (12% | 2.90 L Shore.... 750 3.15 3.15 2.90 12 «107 -‘ Trinity 5000 10 08 42.08 5 oe Ethel Cop i8 3 M’Vittie Gra” soak 
42 Barnat ...... 19850 161 162 1.87 2.30 La Luz..... nil ... B2.50 A2.60 18 «= 05%Trojan ...... 54074 08 «= «¢.05—s«.08 M, N ‘Atlas Chib''& Evenlode 43 (n) 60 a 
02Yesarvallee ... nil ... B02 A.03 02% 3.20 Lamaque .20. 1250 3. 3.75 = 3.25 ll .0> Ultra Shawé. 19125 ‘08 06 06 2. 05 Marigold ... 8500 .06 062 06 anaes Export N . Momsog -. serene j 
‘39 Barymin $04 37100 68 69 66 | 37 Langis Sil. .. 20680 Mi Md ‘21.17: Union Min. . 3000 19 1189 00% Marvel 2000 01% 01's 01% 6! August Explor All i} Mensilvo . ates 
07 Base Metals, 18700 07 08 07 : 39 Latin Am... 81150 53 45% 5 United Asb. f 2:00 ‘85 Mayfair .... nil B1.80  A1.95 ye dace . F’pbanks U MereryG:. § Simere 
0% Baska 32300 09% = .10 08 é 1.40 Leitch G. .06 5900 150 = 1.45 7.15 3.65  $.1045%stk. 1620 5.80 5.65 . ; 60 Medallion .. 21533 2.15 2.15 2.05 Ava Gold e F'way FF |. Mexicana .. Signt ck ib 
05 Bateman .... 22800 .07 07 .06 06; 5 04 Lencourt ... 7000 . 05 04% United Keno ‘20 13 Melton .... nil B.16 8 8=6©A.20 a Bach Lk Farcroft i MicoCs CG” Sign! Ch 
O2%aBeatrice .... 28500 .06 06% 05 08 ¥ OF Lexindin ... 900 02 02 13.00 8.15  40+%.04 26306 11.00 11.12% 10.871 1:22 .30 Mer-Chip. . 5500 .46 a ach Le Faulkent o Silver Arr 
07 B'tie-Duq. .. 19510 .21 .20 17 i . 02 Lingside’... 3000 . 04 -03 14 09 Un N. Fort. nil B.10% A.ll ; 4 -60 35 Merit . .... 2600 = .39 44 40 poowe yj ‘Lake (0) . Mid Cam i Silver RM‘ 
.35 Beauce Piacer nil 7. B50 ASO ‘ 3 13 Lithium... 4500 1! i as Gian Cane pap 19 (10 Merland .... 2000 18 15 15 ii oo © F Fed chip. Mid Bee” , Siver BM 2 
03",Beaver L’ge . 500.05 05 05 ; 1.75 Little L.L. .. 13600 1. 1.90 1.80 1.74 1.15 1.56 1.57 1.50 : ‘36 25 Midcon ...+. 7700. .27 27%, 25 26 Bena ‘eld Tgami Mil Th “* Simon Lk 

45 Belcher 12075 147 49D 4 42 Lorado Ur. . 754970 1. 2.33 (1.85 «2 60 19 Uti a a Oe con 24 «16 -~Mill City... 17121 {17 118 1K a Femco zi Miles RL °2 one t 

-17 Bellechasse . | 1000 .18 18 18 4 . 04 Do. warr. . 351425 1. 148 1.11 26 02%Mill Creek . 800.07 08'2 .06 ‘ Bardyke Feromac MilCopn 20 Slad 70 

16 Belleterre ... OP cso! ee (E18 ; : 04 Louvicourt . 12000 | 06 -05 05% 09 03 Mollusca .. nil B.02\e Bar-Le-Dc File ° Millkirk .. — "2h 

58 Bethle’m ... 15450 107 112 1.03 1. 13% .07 Lyndhurst .. 64840 10% 11 oo J 03 01 Van'da 48... 1000 02 01% .01% 4.00 1.35 Nat. Peto .. 25680 2.60 3.00 2.65 Borima 7 Fleetwood MillsRL 1 Snowdrift ‘5 

09 Bevcon ..... 4599 .11 ell 10 s : 05 Lynx Yk, ... nil... B.05 . 12 05 Vanguard ... 54500 .10 10 .08 19% .05 Native ..... 18250 .15 18 16 . Barinouri 10 . Yfe * | M’dustrial 245 S'shoe G 

Minedel 1 is Sth Chib 


Fleming o* 

Flicka o. Min Expl .. S Giroux 

Flintrock .. Do w Se S Seas oe 
Fiomic ee Mining S South U.. 
Ftune Yfe .. Endeavr . Southvue 

Forty Four 75 Mirado 12 Spearhead 

Frevert Mistassini Spina Pore 

Gaie Cum 3 M’‘hawk M Spinet G 

Galloway Montclerg .. Split Rock 

_ chip e- Montco Springpole 

Gan Cop 1 Morris Kirk Squall Lk 
Garrison H .. (n) . St Anthony 
Garrymac Mooshla in} 

Garvey Stew Mt Keno St Marys Ex 2 3 

units 200 «.. Murmac Stormy 30035 

Gatetord . Murky Fit Starcourt . 6 
Gateway U 4 Murphy Starlight 5. uae 
Gavan +. Myteque . StewartL 15 30 
Gay River .. My-Ritt +. Stratcona 
- Genrico - Nareco es Mines -- 60 
Georgia L .. Nasco Strathmor 5 
Gilbert Nat Maln 20 St'thmet 1775 1850 
Gil Greer .. Nat Nickel .. : Sturdy 26 «630 
Gilmont i Negor 3 Success 40 
Girard Lk 4 N Alingtn .. Sudbay 10 
Glagoma N Augarita 1) Sullimaque 
Glenburke 5) N Brunswick Gfields 
Gilencona i Uran 4 Sullivan 
Glenecho 2 N Campbll 20 Blamaq 
Goldbeam .. N Digby D.. Sullico 200 
Gold C Por .. N Dom Nic li 3 Sun Bear 1 
Goldyke i N Faulkhm .. Sunset Yfe 1 
Goldn Alg .. N Fontana 3) Swift Cop 
Goidn Hark 6 N Hope 9 Talismn M 48 
Goldn ripe .. N Insco 6 Tamicon 
Goldn Shft 3 N Jack Lk 6 Tarbutt 3 
Goldknite N Lorie 8) Tasmacue 
Goidmaque 1 N Mallen .. Teal 
Goidpac oe N Metalore 19 Temanda 


Lun Echo 23 25 Rhyolite R .. 2 
Lustre Yk .. 10 Rico Cop 1 
Lynalda . Richard C . 
Lynnwatin 4 Rich Group 3 
MacAndrew Rice Lake 1 
RL °° Ridgefid U 3 
Macaart es Riobec 
Magnet Lk 2 Ritoria . 
Magni es River Ridg .. 
Maygoma Revere *- 
Main Oka Roaring R .. 
Malvar Robb 
Malga Montbray j 
Malien RL Robin 60 
in) Rocdor M 2 
Mailich Rockroft 
Man-Echo Rockzone 27 
Man BC Rodney 
Manhattan Romar 
Yte ee Ronal : 
Manterre 1 Ronnoco 2 
Maype Bay Rose Gold 5 
Cop ee Rossland 
Marchant 37 Mining 
Margaret R L Rouandah 
1940 = Roxton be 
Royalite GS 
tunits) 200 
Roymont 
Rual Pore . 
Rugger RL 1 
Rusk Pore .. 
Russet RL 3 
Do u 200 
Russian Kid 
‘The 
Sanshaw 
Santa Mar 
S'tiago new 2 
Scintilore . 
Scott Chib 1 


sb 


. Range i Last w 
: 1961 Company & Sept. 29 “bae’ 

High Low Div dend ($) éSales High Low Close 

° or latest 


rs 
<a 
—- 


+ 


‘Abacus esos 116,848 
Acadia Ur. . 24625 
Ad Astra ... 5800 
Advicate .. 31860 
Agassiz .... nil 
Agnico *%4.06. 24842 
jax Min. .. 10757 
wtcho .... 19300 
Alba ..s.+++. 10500 
Alscope ..,.. 13865 
03% Amai.-Beau. B, 3667 
15 Amal. Lard. 11000 
0 Amal. R.M. . 22675 
O1l%Amerm. .... 1500 
37 ~Anacon ..... 2580 
18 Andocollo .. nil 
2.10 Anglo Am, M. 12450 
7.10 Anglo-Hur. .50 3200 
-1Z Anglo-Rou. . 2500 
06'4Ansilé eos. 128845 
02% Anthonian 1000 
02 Arcadia warr. 9800 
Th Area .ssceees 436120 
’ Arion «se... 8400 
APO .. ssc. nil 
Assoc. A’cadia 45202 
Do warr. .. 9200 
At Coast Cop. 900 
d Atlas Sulp. . 1000 
O04%Atlas Y'fe .. 
07 Atlin-Ruff. . 
29 Augustus ... 
O06%2Aumacho os 
05%Aumaque ... 
2.65 Aunor 4.14 . 
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Maree 
Marina Lk . 
Marpic ee 
Martin Bird 2 
Do (u) 200 
Mary Ann .. 
Master M 1 
Mate Yfe 6 
Match Cdn 6) 
Matico 
Maylac és 
McAdam 46 
McCuaig RL 2 
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— 


tow 
wwnwes SsSu 
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Cf G&ehUoown- 
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04%4Bibis-Yuk, . 99800 .09 09% 07 i M } 1.50 85 Vauze ..... 13507 1.30 139 1.17 .06 04 N. Concord . 2000 05 05 me = Bar-Lan 


56 Bicroft ...... 7165 .60 .60 60 ; | Ventures .28 19 N, Cont. 4600 .22 24% Bar-Man la 
07 Bidcop ...... 2000 .09% 09 09 i Macassa 65.00 30.00 50+§.25 .. 31818 57624 60.00 57.25 59.62% 14% .0642N. Davies 4700.12 Al 10%2 Barmont 
04 Black Bay .. 10600 .05 05% .05 } : 2.60 §$.11+°.03 . $050 3.10 3.15 ‘ 99.00 91.00 Do. debs. . 225 98.50 98.6242 98.50 ; 04 02 N. Richfield: 375 02 «= $.01% ~—«¢.01% BarntD 98.00 101. 
03%Bordulac .... 15000 09% .09 08 i 28 -14 MacDonald . 15150 .21 21 ’ | .28% 11 Vespare ... 28975 .13 22 1S 15% 06 N York 1000 = .10 15 15 . Barvin 
02%Bornite ..... 24500 .06 08 05 ; 04% .03 Macfie 92500 04 05 | 90 65 Violamac ... 12700 .78 78 12 ‘ 1.05 42 Norsul ..-. 2300.48 50 49 Basalt Bay i 
39 ~Bouzan 30850 48 56 47 1.27 00 Macleod .... 4300 1.02 1.02 Al 04%Virginia .... 6300 .06 06 05 10 05 Northcal 21500 06 07 05 d Batch Riv 
5.80 Bralorne-P. 40 6884 615 6.15 5.85 Madsen R.L, 05 5.60 Waite Am. §.55 2821 5.90 5.90 15 ; 2.70 1.50 North Can 2620.2.03 2.05 1.90 Beacon M 2) 
25 Broulan ..... 32800 31 33 29 3.40 9  .10+§.02%. 12025 2.12 2.18 12 57 Wasamac ... 500 .69 62 62 ; 30.12% 22.00 Do. 542% pf. 100 25.00 25.00 25.00 25.00 Resor Whe 
2.30 Brunswick ,. 4293 4.15 430 4.10 06% .04%Magnete .... 9200 .05 05 ’ 5 05 01 Weedon M.. 2000 .02 02 02 ‘ 1.10 32 Do. warr.. 1840 .59 60 52 55 Heauiées. 
04 Buffadison .. 6000 .05 05 04% 35 .08 Magnum .... 1500 .14 .14 ; : .04 014%2Wendell ... nil ; B.01% A.02 i O01 .004%2N Cont. ... 4000S 01 01 00% 00% Beaulieu C .. 
1.06 Buffalo Ank. 11039 1.65 1.92 1.70 03 .01%Majortrans .. 1500 .02% 02 ‘01% 102 24 .07%2 Werner Lk.¢. 235300 ° .17 17 15% . 30 10 Northlands 36850 «15 .23 16 19 | Beaupas 
04 Buff. RL, . 8000.05 05 04 i 92 67 Malartic .... 4500 .86 88 : 8 24 06 West Ex . 1000 = .09 09 .09 ; .14 04 Nuco . nil .. BOS A.08 07 Saeuearne 
5.95 Bulolo 50 .. 511 6.10 6.20 6.10 Y 05 03 Maneast Ur.. 2500 .04%2 .04 ; .06 .024%West Mal. .. 16000 .04 04% = .03 d 05 03% Nu-Ridgeway nil. B.03% A.06 03%} Belfast ‘3 
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Miner-Turned-Salesman 


Sets Profit Sights High 


By JOHN BLACK 
ST. CANUT, Que. 


neer, the jump from gold mine 


jan $8-million annual 
|growing at a 


}lot of flexibility. 
(Staff) —| 
For a hard-rock mining engi- | 


Canadian Silica Corp.’s Deni- 


son Denny is now setting out to year 


capture more of this market — 
business 
yearly rate of 
about 6% 

Of the industrial minerals, the 
silicas shine with solid commer- 
cial and industrial sales growth 
possibilities. 

They are physically and 
chemically processed into the 
glass you drink from and the 
cleansers your wife to 
polish the sink; into building 
blocks, industrial ceramics, 
ferro-alloys and fluxes for the 
steel-makers and metal 
smelters. 

And they are products which 


uses 


base 


big, plain speaking Denny hopes 


DENNY 
operator to industrial minerals 
salesman is a big one. 

But to make the jump and 
score with 20% of the Canadian | 
silica market in little more than | 
10 years takes some luck and a| 


| Silica 


will boost his company’s profits 
400% in the next two years. 
Denny, president of Canadian 
and its parent, Mentor 
Exploration & Development, got 
(for $180,000) a Manitoulin Is- 
a industrial minerals proper- 
“by chance” 13 years ago. 
Aaa Canadian Silica has 
three divisions, has invested 





MY CLIENTS MAKE MONEY 


On June 27th | advised my clients, by special letter, to buy 
Evenlode Gold Mines at 25c. Five weeks later it sold at 51c. 


| now have another special recommendation — it's 
claims are less than 2 miles from the Lake Dufault ground. 


And like Evenlode, 


it is in the 


“pennies” class. 


Last week $60,000 was put in the treasury. Diamond 


drilling will start at once. 


In my opinion it is by far the 


best low-priced listed stock in the Lake Dufault Area. 


If you would like to 


know about this low-priced 


speculation and get a location map drawn last week, come 
in, phone me, write me, or return the coupon below. 


HUGH T. BORTHWICK LTD. 


60 King Street West, Toronto, Ontario 


" Please send me a map and information about the above low-priced 


listed stock. 


PROTECTION... 
when construction 
goes underground! 


Hundreds of feet below the earth’s surface these 
human moles blast and carve through solid rock to 
excavate giant storage caverns in which to store 
hundreds of thousands of cubic feet of LP gas. 
Providing insurance safeguards for such an 
operation as this demands the utmost in creative 
application of insurance. Special skills born of 
long experience in the development of sound 
insurance coverages for difficult and unusual 
projects are constantly being employed by 
Marsh & McLennan to 
protect its clients’ 


interests, whatever or 
wherever they may be. 
Such is the insurance 


service available 


On the job 
wherever a 
client's interest 
és at stake 

to you 


. at home or world- 
wide... through Marsh 
& McLennan’s interna- 
tional network of offices, 


MaArsu & McLENNAN 


LIMITED 


General Insurance Brokers 


AVERAGE 


TORONTO, 44 King Street West 


ADJUSTERS 


andard Building 


VANCOUVER, St 


MONTREAL, 1010 St. Catherine St. West CALGARY, 140 Sixth Avenue S.W. 


Offices also in principal cities in the U.S. A., 


Caracas, 


Venezuela and London, 


England 


October 


Chunk of Silica Market 


|} $1.2 million including re- | 


While this money is now at| He has two more quarry sites in| . Denny managed the Lapa 


|invested profits — sareiiied | work in plant building, Denny | mind, says the company is on| Cadillac gold mine in north- 


another $1 million bond capital | 
tor expansion now under way 

|. Replacement value of plants 
jis now estimated at around $1.7 
million. Sales have risen from 
$151,387 in 1948 to $676,955 last 
(1961 gain estimated ai 
5% to 10%) in a market tough 
to crack. Buyers once wooed 
have to be kept under stringent 
terms of delivery and assurances 
of volume. 

But Denny is confident that 
Canadian Silica now has its foot 
firmly wedged in the domestic 
market door. 

Last year’s output of 110,000 | 
tons of silica minerals was, in| 
dollar terms, 20% of total Ca-| 
nadian production valued at $3.3 | 
million, 

Silica sand grades, big sellers | 
to the growing glass 
are Canadian Silica’s chief prod- | 
ucts. It is with this group that | 
Denny is betting for 
sales increase and profit gain. 

His St. Canut, Que., division 
is being expanded to meet the 
glass companies’ needs. 
be where the $1 million in new 
capital spending goes to work. 

(Denny guesses that the 
brewing industry’s order for 24 
million dozen new-size bottles 
(FP, Sept. 
for about 
silica sands. 
expects a “fair” 
business. ) 

The expansion capital comes 
from Faraday Uranium Mines’ 


100,000 more tons 
Canadian Silica 
share of this 


|}uranium oxide earnings. 


lit intends to complete a 


Faraday; holder of 39,000) 
common shares and 12,760 pref- | 
erence shares ($10 par), says 
1960 
agreement to buy $1 million 
Canadian Silica first mortgage 


| bonds, Faraday will get a bonus 
| of 500,000 Canadian Silica com- 


! 





|} Ata 


| mon shares 


has an option on 
| another 500, 000 shares at 50c, 
exercisable up to June/64. 


ANNOUNCEMENT! 


"NEW TRIANGLE DIRECTOR 


NORMAN lL. MATHEWS, Q.C. 


recent meeting of the Board of 
Directors of Triangle Conduit & Cable 
(Canada) Limited, Mr. Norman lL, 
Mathews, @.C., was elected a director, 
Mr. Mathews is senior partner of the 
low firm of Mathews, Dinsdale & Clark 
of Toronto and, as such, is closely as- 
sociated with many major Canadian 
corporations. 


ANNOUNCEMENT 


| LATIN AMERICAN MINES 


LIMITED 


STANLEY W. HOLMES 


low, President, is pleased 
that Stanley W. Holmes, 
Ph.D., has joined the staff of Latin 
| American Mines Limited as Permanent 
Consulting Geologist. Dr. Holmes, a grad- 
| vate of McGill and Cornell Universities, 
was Chief Geologist and Chief of Ex- 
plorations for Denison Mines Limited, Dr. 
Holmes carried ovt much of the early 
geological work thot helped to unravel 
the geological problems associated with 
the development of the Blind River 
vranium camp. During the past few years, 
Dr. Holmes has been in charge of do- 
mestic and foreign explorations for Deni- 
son Mines Limited. In this position he 
| hes worked in many parts of the world, 
| including South America, Africa, Europe 
} and Asia. In his capacity as Permanent 
| Consulting Geologist for Latin American | 
| Mines Limited, Dr, Holmes will be con- 
cerned with the exploration and develop- 
ment of- the properties controlled by 
Latin American Mines in various parts of | 
Sovth America. 

The Company has recently completed 
all exploration of its Tuina copper prop- | 
| erty, and is now gearing it for production | 
of an initial rate of five hundred tons 
| per doy. 

A $1,500,000.00 exploration program 
is now under way to prove up the Que- 
| tena property, an extensive porphyry 
} copper ore body adjoining Anoconda's 
Chuquicamata Mine, the world's largest 
copper deposit. 
RES Neto re ari are eI RN A A 


Mr. Steven 
to announce 





industry, | 


largest | - 


It will : 


30) will mean orders ‘#4 


western Quebec from 1936 to 
1940. It was developéd under 
|his uncle, H. S. Denny, who 
pulled English capital together | 
| in 1926 to form Mentor Explora- | 
| tion & Development. 
| (Denison Denny’s father and | 
itwo other uncles were mining 
; 

men. Their careers have covered | 
South Africa, Mexico, Chile, 
Australia and Canada.) 

Mentor today holds a range of 
base metal and precious metal 
prospects in addition to a varied 
investment portfolio covering 
producing and nonproducing 
mining companies. It is sinking 
a shaft on its Cobalt area silver 
property, this season conducted 
surface exploration on ‘north- 
western Quebec base metal 
claims. 

But for the near future, Men- 
tor’s chief income earner will be 
Canadian Silica. 

Key move by Canadian Silica | 
to get some of the desirable glass 
| makers’ business started in 1955 
=| when it bought a high-grade 
sandstone deposit at St, Canut, 
35 mi. north of Montreal, 
| Here the company’s expansion | 
‘| program is focused, a busy quar- 
ry encircled by now-technicol- 
=|ored maples, birches and 
ijsumachs. Outside this natural 
jfence are farmlands of the| 
Laurentian lowlands, dotted | 
|with Jersey herds and steel-| 
sheathed barns. 

Steelwork nears close-in on a 


indicates the program may not} ‘the look-out for additional de- 
be completed before further | posits to supply the expanding 
property expansion is necessary. | Ontario market. 





SILIC A PRODUCTION at Canadian Silica Corp. ~ ‘St. Canut | 
division will triple to 300,000 tons annually as result of | 
current expansion. Company has two other plants. 





(Continued on page 47) 
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SPARLING 


706 1s a 
big 70b! 


From the water standpipe at- Nobleton, Ontario, illustrated above, 
to the huge ore bin for Quebec Cartier Mining Company... Sparling 
considers each job a big job. Regardless of size, every Sparling job 
receives the benefit of world-wide experience, of quality workman- 
ship, of expert design, fabrication and erection. For any job 
involving steel and other plate products that you want regarded 
as a big job to be finished on time... be sure you call Sparling. 


SPARLING TANK & MFG. CO. DIVISION— PRODUCTS TANK LINE OF CANADA, LTD. 
866 Lakeshore Road, Toronto 14, CLifford 9-7851 + 1255 Laird Boulevard, Montreal 16, REgent 9-2359 
Other Divisions of Products Tank Line of Canada, Lid. Tank Car Division—Lessor of Railway Tank Cars » Graver 


Water Conditioning Co. — Water Treatment and Chemical Process Equipment + The Lindsay Company — Home-owned 
Water Softeners « Smith & Loveless Company —factory-Built Sewage Transfer and Treatment Plants 


14, ivol int FINANCIAL PUS1L 


Hudson Bay 
Mining and Smelting 
Co., Limited 


Producers of 


Copper — Zine — Gold 
Silver — Cadmium 
Selenium — Tellurium 
and Lead Concentrates 
. 

Mines 
Flin Flon and Snow Lake, 
Manitoba 


* 
Metallurgical Plant 
Flin Flon — Manitoba 


* 

Hydro Electric Plant 
Island Falls, 
Saskatchewan 


HUDSON BAY MINING and SMELTING 
CO., LIMITED 


500 Royal Bank Building, Winnipeg, Manitoba 





Sales, Profit Hopes 


Company's Estimates of Sales and Profits after Expansion 
and Reaching Sales Objective 


After 
Expansion 
Sales SCP e eee $1,635,000 
Expenses sere eeeeaeeee 867,000 
Other charges ........ | 218,000 
Profit before w/o ..... 560,000 
i . e 200,000 
Net profit eee eeeenses 360,000 
Per share .......3c00 - 9.8c 2.8¢ 
Shares outstanding .... 3,680,015 2,680,015 


*1960 income taxes of about $18,750 not i i 
’ . poyable since profit for tex purposes 
sliminated by other allowable deductions. 


i tinciudes 500,000 bemused shares to Faraday Uranium Mines. 


Actual 
1960 


$676,955 
487,982 
61,388 
127,584 
53,012 
74,571 
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Miner-Turned-Salesman 


Sets Profit Sights High 

: (CONT'D FROM P. 46) |— only a stone’s throw from 
new crushing and _ screening | mill site—Fillingham explained 
plant designed to triple silica | how the new plant would need 
34nd output, provide space for | only 10 more men added to the 


1ew machinery which will di- | 40-odd work force, no increase | 


versify and improve product|in pit equipment and require 
zfades. 
‘(Denny bought for around | start-up next summer. 

$150,000 most of the feldspar| While construction goes on, 


otocessing plant of Spar Mica | the plant has been working at 


Which used the mill less than |full capacity, loading as many | 
‘wo years before closing down. | as 27 carloads, or equivalent, by | 


de had 1,000 tons of steelwork both rail and truck, in one week. 
ind machinery dismantled,| Bulk of St. Canut output goes 


marked and shipped to Montreal |to glass manufacturers. Silica | 


flour, one out of every three tons 
|of product shipped, goes to the 
| building industry (concrete and 
autoclave blocks, cement-asbes- 
tos pipes, ceramic wall board) or 
to cleaning powder makers and 
founders for refractory cements. 

While glass makers take most 


rom Baie Johan Beetz, then 
rhicked to St. Canut for re-erec- 
ion. He figures the company 
saved $200,000-$300,000.) 
Denny’s superintendent at St. 
-anut is Bryan Fillingham, an- 
other former gold miner. He 
as to handle sales queries at 
he operations end, as well as |of the silica sand output, foun- 
»0ss production. dries and silicon carbide makers 
From the edge of the quarry also buy important quantities. 


NEW INDUSTRIAL PLAZA 


Prestige location, low cost, 
well-kept grounds, various floor areas 
to CUSTOM FIT your requirements 


|little added working capital on | 


I 4B reports on 


By FRANK KAPLAN 
USSIA is rapidly becoming an additional headache in lead- 
R zinc markets. Threat of increased Soviet exports of the 
metals adds to the worries of the International Lead-Zine Study 
Group meeting in Geneva this month. 


This UN-sponsored organization already has much to do, | 


trying to remedy the failure of agreements made last spring in 
Mexico to get supply and demand for the two metals into better 
balance. 

Lead sales have been lagging and stockpiles growing. Zinc 
buying holds up in the U. S., but drops in Europe, Prices have 
been on the soft side (FP, Oct. 7). 

Canadian producers are worried that President Kennedy’s 
approval of output subsidies for small U. S. producers will fur- 
ther aggravate the supply imbalance. 

Facts behind. the Study Group’s apprehension about Soviet 
|sales are these: In first seven months Russian lead exports to 
the U. K. were up to 5,589 tons vs. 5,762 tons in entire 1960; 
zinc exports to U. K. at same date were 15,378 tons vs. total 
1960 shipments of 17,946 tons. ; 

Here is how some major lead-zinc producers have been trad- 
| ing: 

amu 1961. ane 
Low High 
28.25 20.00 
57.75 45.00 
3.25 2.60 
10.00 8.35 
13.00 8.15 


7.05 5.60 
2.14 1.15 


Mid- 
Aug. 
25.00 
54.25 
2.80 
9.40 
11% 
5.85 
1.32 

* 


Change 
* 
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a4 
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Cons. Smelters 
Hudson Bay ... 
Normetal 
Quemont 
U. Keno Hill .... 
Waite Amulet ... 
Willroy 


seeeeeeee 


see eeeerenee 


eeereere 
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Area Mines sags sharply to $1.30 from recent high of $2.25 
reached on hectic public speculation over a silver hole pulled by 


| Area in virgin ground in northwestern Quebec. Three short holes | 


drilled since the discovery probe have indicated highly compli- 
cated structure, didn’t come up with any of the native silver 
| found in the discovery core. 

Campbell Chibougamau slips from about $7.65 to $7.15, 
| steadies at $7.20 as company reports over-all net profit about 
19% higher, but earnings on a per share basis lower at 46c (52c). 
Wiltsey-Coghlan, one of the hot traders sitting with ground 
| near Lake Dufault Mines, calls Oct. 16 meeting to boost author- 
| ized capital to 10 million shares from six million, do some financ- 
ing to drill its property. Wiltsey shares have come from 5c to 24c, 


are at 19ac. 


. ” 


As for Lake Dufault, the shares hold up well as traders wait 
for results from the second hole on its copper-zinc discovery, At 
$5.60, they aren’t too far off the $5.90 peak hit in the hectic run 
from the 38c level in a few weeks. Drillers took time out for the 
Thanksgiving weekend, delaying expected results. 

Penny prospect Peerless Explorations turns active with a 
price climb to 35%c from recent 17c level. Talk is that a Texas 
group plan to arrange for some wells in the U. S. 


7 


Sudden spurt of activity in Copper Rand which flurries to} 
$1.31 from about $1.12. This Chibougamau area producer has| 


been watched closely by traders who tend to jump in quickly 
at the first sign of any substantial interest. 

ON THE OIL AND GAS FRONT—prices tend slightly easier 
in the wake of growing concern in the U. S. over imports of 
Canadian crude. Generally, downward pressure appears in only 
a handful of leaders although pipeline stocks show some sizeable 
drops. Pacific Petroleums at $1058 is off from an $11 level at the 
end of September. 

Great Plains slips to $1342 after a quick run up to $16 from 
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Another Bateh of Trouble 
For Our Lead-Zine Mines 


From Our Own Correspondent | production in the U. S. and an 

WASHINGTON — President/even bigger surplus problem 
Kennedy has signed a lead-zinc|than there now is. 
subsidy bill that spells just a; The measure also has stimu- 
little more trouble for Canadian | lated more demands for higher 
mines. tariffs against foreign lead and 

Ottawa had strongly urged | zine imports. A bill proposing 
that the president veto the/higher tariff rates will be con- 
| measure. 
however, felt it had to go |year. 
against the Canadian pleas even| The new U. S. program is a 
|though the Administration had | four-year, $16.5 million stabili- 
| spoken against the bill when. in | zation scheme that starts Jan. 1. 
Congress. |It provides subsidies to small 
Canada says the measure will | producers who have sold not 
\lead to higher lead and zine | more than 3,000 tons of lead and 
SS Zine during any. one year since 
| 1956. 
| The new law calls for: 


Barymin Lease 
‘Income Not Needed | 
Shareholders Gain |< current market price for 


Future income from Barymin |).,q. 


The White House | sidered by the Congress next} 


| @ Subsidies of 75% of the dif- | 
ference between 14.5c lb. and | 


Explorations’ barite ground lease 
jin Nova Scotia will, if share- 


| @ Payment of 55% of the dif- | 
ference between 14.5c and the| 


holders agree, go directly to them 
since company says it doesn’t 
need this money. 

President C. J, Sanders esti- 
mates past four years’ income, 
received from Magnet Cove 
Barium Corp. which operates on 
the Barymin sub-lease, has av- 
eraged US$197,323. 

The 1961 return is expected to 
be below this average because | 
| of decreased drilling. 
| Sanders . says other assets 
| (valued at some $650,000) and 
|income from investments are 
| sufficient to permit the company 
|to carry on prospecting. i 

Company proposes to place the 
| Magnet Cove income in trust, 
j}each shareholder receiving one 
| trust certificate for each Barymin 
share held, Annual income return 
|to shareholders, on the basis of 
| past average, would be about 8c 


|market price of zinc. 


zine. 


be limited in the first year to 
}1,500 tons of each metal pro- 


| 


Recent market prices have | 
been llc for lead and 11.5c for} 


The subsidy, however, would | 
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NAR ATEN SEN 
ATTENTION INVESTORS... 
holding A. V. ROE... 


¢ « « DOMINION STORES © C.P.R. © MOORE CORPORATION ¢ GREY- 
HOUND ¢ CONSOLIDATED BUILDING CORPORATION «¢ 8.A, OIL ¢ 8.C. 
POWER © STEADMAN INDUSTRIES * MONARCH FINE FOODS ¢ DOMINION 
TAR © OSHAWA WHOLESALE * CONSUMERS’ GAS * TRANS-CANADA 
PIPE ©. GILLETTE POOL © ALUMINIUM ¢ SISCOE MINES ¢ UNION OIL 
COMPANY OF CANADA or INDUSTRIONICS ... 


ERTAIN of these 19 specific securities should in the 

opinion of our researchers be completely liquidated by 

investors who are not prepared to accept the risk of a 

downward reaction from current prices. Certain others 

should not be sold out completely at this point in their 

trading cycles but should nevertheless be partially liqui- 
dated. And on the “buy side,” there remain a few in this group 
that our researchers feel should under no circumstances be 
sold either in whole or in part, that in fact should be participated 
in further and with emphasis this week or next. 


HETHER holding or merely wondering about one or more of the 

above 19 securities, therefore, investors are urged to request buy- 

sell-hold instructions from Research Department in the same letter 

as their subscription requests for our eight-page commentary on 

Canadian stocks and the market this week. And although these are 

companies we've had particular reason to single out, of course 

feel free to query us about others if you wish. Be sure to state number of 

* shares held, average cost per share and your investment or trading objective 

im each instance. We'll reply by return mail and at the same time enter your 

mame in our active-subscriber files. For our investment weekly together with 

personal attention from Research Department at any time and no additional 

charge, write THE CANADIAN FORECASTER, 238 Adelaide Street West, 

Toronto, for either a six-week trial—$5, airmail $5.50—or regular annual 
subscription—$50. 


|duced; in the second year to|{year; and 600 tons in the fourth 
1,200 tons; 900 tons in the third | year. 





One focal call to your nearest Hertz 
office or travel agent reserves a 


| share. 

| Worth Noting 

| Financing agreements ond changes in financ- sparkling clean 62 Chevrolet or other 
statements éro Weted ef reported by tee, Toronto fine car, Canada or world-wide. Arrive 

ee and drive~for sure. 

| CHESKIRK wane sold a= shares 

| “DUNTERRA COPPER MINES releasing To reserve ahead —see listings under Hertz 


| all escrowed shares to wind up company 
and exchange shares for shares of Dun- 
raine Mines. 

| H. G. YOUNG MINES to release 100,000 
shares from escrow, originally issued 
under agreement whereby company got 
from New Campbell Island Mines a min- 
ing claim in Kenora, Ont. area. 

HYDRA EXPLORATIONS bought 19,- 
584 shares Augustus Exploration for 
$5,875. 

LODE GOLD MINES releasing 135,460 
shares from escrow. 

PACIFIC NICKEL MINES shares re- 
moved from trading and shareholders 
approved voluntary liquidation. 

WILTSEY-COGHLAN MINES subject 
to shareholders’ approval to increasing 
capital to 10 million shares, underwrit- 
ing 200,000 shares at 15c and options on 
four lots of 200,000 shares each at I15c, 
20c, 25c and 30c. 
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in the white pages of your local phone book 
Reservations guaranteed by Telex in major cities 


WORLD WIDE 


HERTZ 


RENT A CAR 


NR-162FP 


$133. Assorted rumors have been circulating on this company, 
largely along the lines of takeover bids and including specula- 
tion of U. S. institutional interest. 

Some interest has developed in helium prospects in southern 
Saskatchewan with formation and public financing of Interna- 
tional Hélium which is drilling. McWatters picks up some ground, 


RENT AT AJAX 
on A FLEXIBLE LEASE! 


Now Ajax makes it possible for the small and medium sized 
business to have a good-looking, efficient plant set in land- 
scaped grounds. 4,000 to 8,000 sq. ft. Every service available 
—gas, water, low-cost electricity, parking. Rent includes 
heating, taxes and building insurance. Only minutes from 
Toronto on main rail lines and super highway. All this with 
surprisingly low rentals and a flexible lease to take care of 
future requirements. Make the Ajax Industrial Plaza your 


10-DAY ECONOMY EXCURSION, OCTOBER 31 TO MARCH 16 


LOW 


1052 


sR RS ae CL ae 


comes up from 36c to 45c, settles back to 40c. 
profitable, prestige location: Contact your real estate broker 
ROYAL BANK BUILDING 


Lake Dufault Holes Deepen 
or Slough Estates (Canada) Ltd. 
RETURN 


Lake Dufault Mines retained] at $5.55 before drills stopped 
snappy market interest at mid-|for a two-day Thanksgiving 
week as crews resumed drilling| recess. Mid-week close was 
on the hot Rouyn area copper | $5.60. 
prospect after the holiday). president J. P. Millenbach 
weekend. says the first discovery hole— 
rere Shares traded up to $5.75, up|the one which raised traders’ 
, to high last week which closed | temperatures (FP, Sept. 30)— 
ee; Was down to 1,876 ft. and the 
| second hole, 100 ft. west, down 
| to 717 ft. just before the holiday. 
For the Information of Shareholders | Company has discussed put- 
~ |ting a third diamond drill rig 
THIS MAP WAS DRAWN FROM INFORMATION @E CONS. VAUZE | to work but “no decision has 
LIEVED TO SE RELIABLE. QUT CHnERSrne MINES |been made yet”, Millenbach 
CHARLES GOODE - SEPT. ici Bs A A says. ° 
———SS=— : eo” rfeit It is likely that problem of 
| available water could be over- 
PROPOSED DEEP 5 ' 'come and work could continue 2 
DRILLING AREA ; |into the winter, he noted. 
0 oA er : 
, peg A Sv ONTARIO GOLD 


| Output of bullion from On- 


| tario’s 29 producing gold mines 
| in eight months to Aug. 31/61 was 
| 1,744,902 oz, (1,770,777 in com- 
| parable 1960 period) from 6,089,- 

787 (6,191,265) tons milled, 

TCA SAVES YOU 25% OVER REGULAR ECONOMY FARES. Now, with these 

low prices, you too can visit Bermuda. For a winter vacation — for golfing, superb 

sailing, sight-seeing, or just~relaxing at Bermuda’s famous hotels —- whatever your 
reason to get away, TCA makes it possible. 

A Golf-in-Bermuda week, for instance, costs as little as $221.50 and includes accom- 
modations for 8 days with breakfast and dinner, free golf on a superb 18-hole course, 
use of the hotel swimming pool, all-day Island Cruise with lunch included, free tennis, 
all gratuities, a ‘“‘welcome”’ rum-swizzle party, transfers between airport and hotel as 
well as return air fare. Golf equipment goes along for only $4.00: each way. 


| ANNOUNCEMENT me 


Because of the recent important copper zinc discovery 
made on the property of Lake Dufault Mines a‘new and 
extensive deep drilling program is scheduled to begin immedi- 
ately on New West Amulet property to test the northern area 
along the Waite Valley Thrust Fault. 


Recent drilling in the southern Bedford Hill section of New 
West Amulet’s 1,735 acre property considerably enlarged the 
previous reserve estimate in this area. The new deep drilling 
program further north will involve depths similar to work 
being undertaken at Lake Dufault. Two drills are being moved 
to New West Amulet property to accelerate the new program. 





TRAVEL 


acer) Your Travel Agent can arrange it ail, Ask him about 10-day First Class Excursion Fares, too, 
eee 


J. R. STRACHAN 
| The Board of Directors of Styrene Indus- 


New West Amulet shareholders are requested to register 

their shares in order to receive prompt and full details of 
drilling developments. . | tries Limited announce the appointment 
of J. R. Strachan as Acting General Mon- 


New West A Mines Limited pia ter 


Mr, Strachan hos had some 20 years’ 
240 Bay Street Teronto, Ontario, Canada 


See your Travel Agent or call TCA, WA. 5-2311 


TRANS-CANADA AIR LINES (f) AIR CANADA 


experience in the sales field in Western 
Canodo. He served ten years in the Royal 
Canadien Novy in various administrative 
appointments. His last appointment wos 
as Stoff Officer H.M.C.S. Unicorn in 
Saskatoon from which position he retired 
with the rank of Lievtenant Commander. | 


mulet 


« 
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Here’s a Canadian Comic Book 


That Sells Soap and Goceries 


History 
In Strips 
Sells Fast 


From Our Own Correspondent 


VANCOUVER — Cass of the | 


Cariboo is pulling customers in- 
to supermarkets in the west. 
Cass is a mythical adventurer 
who is telling British Colum- 
bians a bit of their own history 


— the 1858 discovery of gold in 


the creeks around Barkerville. 
He appears in the first num- 

ber of Saga, a comic strip type 

publication telling the people of 


B. C. and the Yukon how the 


two regions grew up. 

And it’s selling like hot cakes 
in a 93-store chain of supermar- 
kets. § 


It Yas conceived by Jack Vil- ; 
liers, English-born printing 7 
salesman of Evergreen Press | 


Ltd., Vancouver. 


Villiers was reading UBC} 


Dean S. N. 
F. Chant’s 
report on 
Pe. B: € 
educa- 
tional sys- 
tem where 
he said 
there was 
“a paucity 
of palatable 
histori- 
cal text 
about the 
drama- 
be tics of B. C. 
history.” 
VILLIERS He decid. 
ed to help fill the void with 
comics, talked to teachers, 
school board members and the 
Department of Education in 
Victoria. 

Finding no critic of the idea, 
he researched and wrote the 
material himself, then teamed 
with commercial artist Harold 
Pym, 38, to illustrate the stories. 

Kelly, Douglas & Co., Burna- 
by, snapped up Saga for its 
chain of Super-Valu stores, of- 
fered the first run of 50,000 
copies of Saga at 10c a copy. 
Within 12 days half were sold. 





CASS and his friends make Saga a hot selling item. 


There was a profit of 40%, al- 
though KD wasn’t aiming at 
making anything on the comics. 

“Our objective was to pro- 
duce something that no-one else 
had, something we could get in- 
to consumer homes, something 
that would bring people into our 
stores,” said Ed Smallenberg, 
company’s promotion manager. 


He thinks his firm has this in 
Saga, which he believes is the 
first comic of its type in Canada 
— adventure stories based on 
historical record, plus nature 
and resources strips. | 

Now, Smallenberg says, the 
firm is talking about cutting the 


Response of educators to the! 


PYM 


“A kid with a dime might 
want more for his money,” 
Smallenberg said. 

Whai he did get in the first | 
issue was eight pages li in. by 
15 in. of full-color strips about 
his own land, written and drawn 
in the province especially for 
him. 

Apart from Cass of the-Cari- 
boo he had Air Adventures in 
the Skies of B. C. (the story of 
pioneer Canadian birdman Wil- 
liam Wallace Gibson); Wildlife 
Wonders telling of the moose; 
Sea Sagas introducing Maquin- 
na, a legendary Indian chieftain; 
and B. C. Treasure Chest pic- 
turing the Douglas fir and its 
uses. 

What was not in Saga, but 
might have made a strip on its 
own, was the history of the Kel- 
ly Douglas firm. 

Bob Kelly and the two Doug- 
las bothers founded their 
company in 1896 to supply pros- 
pectors heading for Yukon gold 
creeks and one of the Douglas 
boys died on the trail of ’98. 

The firm has grown. Now it 
has the 93 Super-Valu stores — 
60 of them independently oper- 

| ated — as its retailing division. 

Nabob Foods is its manufac- 
turing division and it also oper- 
ates a big wholesale division. 

Chairman of the KD board to- 
day is Fred B. Brown, Company 
officers are: Victor F. MacLean, 
president; A. H. Pinkham, sec- 
|retary-treasurer; and C, M. 

Humphrys, comptroller. 


finish- * 
ed product | Man-Made Fibre 
was even| 


more en-| Shipments Up 4.3% 


eek nes 
oth ‘ani | MONTREAL (Staff) — Ship- 
: | ments of man-made fibre textiles 
in the be-| ; E ; 

: ‘ |by Canadian mills in the first 
ginn1N&;,| eight months of 1961 were up 
Villiers and | 4.3% over same period last year. 
Small-| The Man-Made Fibre Textiles 
enber g/ Institute reports domestic mills 
said. | shipped 60,695,000 linear yards 

More than | Jan. 1-Aug. 31/61. Shipments in 
400 letters | Same period last year totaled 
arrive d/| 58,214,000 linear yards. 
erint | . CROWPAT MINERALS 
es and the | Assets of Crowpat Minerals at 

| April 30/61 include investments 


price to a nickel to make Saga) stores expressing compliments. | at cost of $316,150, No quoted 


A few complained — three per| market price is available, annual 
100. Their beef: eight pages of | report says, Current liabilities are 


merely self-sustaining. 
It might also be fattened up 
with more pages. 


comics weren’t worth a dime. 


$4,184. 


ERCO expansion 


provides new Canadian source 
of Phosphatic Fertilizer Solution, 
Triple Superphosphate, and 


Dicalcium Phosphate 


Domestic production, strategic location close to markets, bulk storage facilities, 
and service by road, rail and deep water transportation, all benefit Canadian consumers. 


THE NEW PORT MAITLAND PLANT: 
In the foreground are Single 
Superphosphate and Triple 
Superphosphate plants. In the 

-  ¢center background are the 
Phosphatic Fertilizer Solution 
and Dicalcium Phosphate plants. 
To the right, the ERCO office 

and stores buildings. 
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output doubles up on this offset machine 


It’s the A. B. Dick “Large Image” offset duplicator—173 square inches 
of image area. Runs 814" x 11” forms, letterheads and bulletins 

2-up ... smaller forms 3, 4, even more at a time. Takes short runs 

out of the “‘do-’em-a-favor-to-keep-the-business” class and makes 

them profitable. Clicks off 9000 copies per hour—and every one 
letter-perfect, thanks to Aquamatic ink-water balance, 

self-adjusting cylinders and a host of other built-in skills. Ask your 

A. B. Dick Company distributor (in the Yellow Pages), 


or send the coupon. 


A. B. DICK COMPANY OF CANADA, LTD. 


29 Gurney Crescent, Toronto 19, Ontario 


Send me your new folder with the complete story on your 


“Large Image” offset duplicator, if you please, 
NAME 

TEP ane 
ORGANIZATION 
ADDRESS____ 
CITT en dicen 








_PROVINCE 


FP-101 


Fe] A:B- DICK’ 
OFFSET PRODUCTS 


A.B. DICK COMPANY OF CANADA, LTD, 
29 Gurney Crescent, Toronto 19, Ontaria 
Sales Representatives in all Provinces 


New ERCO plants completed 
at Port Maitland- 

prime source of phosphorus 
chemicals for stock foods 
and fertilizers 


Multi-million dollar plant doubly assists Canadian economy— 
by reducing imports and providing for exports to U.S. and abroad 


A stream of agricultural chemicals now flows 
from Electric Reduction’s modern new complex 
of plants on the shore of Lake Erie at Port 
Maitland, Ontario. 

Canadian requirements for phosphatic 
fertilizer solution* and triple superphosphate* 
for fertilizers, and for dicalcium phosphate for 
mineral supplements in stock foods, will now 
be available from domestic production. 

In addition, industrial phosphates are to be 
produced for the detergent industry in the next 
phase of this new plant’s development. 

Until now, triple superphosphate and di- 
calcium phosphate have not been produced in 
Canada; several million dollars’ worth a year 
have been imported. This new ERCO plant 
will relieve Canadians of dependency on foreign 
sources, and its large capacity will provide for 
sales in the U.S. and abroad. 

Output of the new Port Maitland plant is of 


*Distributed by DOMINION FERTILIZERS COMPANY LIMITED 


a subsidiary of 


ELECTRIC REDUCTION ~ 


the highest quality; processes incorporate the 
latest in European and American design, with 
innovations of ERCO’s own Research and 
Engineering groups. 

Delivery times to Canadian consumers are 
sharply reduced, since the plant—strategically 
located in the heart of Ontario’s prime agri- 
cultural and industrial area—has exceptional 
transportation facilities—road, rail and deep 
water. Huge bulk storage capacity —50,000 tons 
of superphosphate alone—means deliveries 
from stock on a year-round basis. 

ERCO’s Technical Service Department, 
with its own fully-equipped laboratories, now 
provides readily available assistance in the 
application of agricultural phosphates as well 
as other ERCO products. 

ERCO serves many industries, many ways, 
with a wide variety of industrial and agricultural 
chemicals. May we help you? 


j 


' 


COMPANY OF CANADA, LTD. 


TORONTO MONTREAL 


o+-Serve many industries, 
many ways 


VANCOUVER 


PLANTS AT: BUCKINGHAM, P.Q. * VARENNES, P.Q, 
PORT MAITLAND, ONT, « NORTH VANCOUVER, B.C, 
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IN THE STORES... 


atch for Easin 
Drop Will Affect | 


Most Catezories 


F, M. SHORE 
Editor & Manager, 
Canadian Grocer 


This is a year of plenty. 

Few if any shortages are 
expected in the major food 
categories. Domestic and 
world surplus of a number of 
important commodities will 
continue. 

Food price level has been 
bolstered in recent years by 
rising production costs, high 
consumer income, and gov- 
ernment supports. Some 
prices have edged up despite 
ample supply. 

This trend is now likely to 
be reversed, and some easing 
of the general price level can 
be expected. 

This is likely to apply to a 
greater or lesser degree in 
most major food categories. 

The vegetable canning in- 
dustry has packed as much 
or more than can be consum- 
ed of most items, despite 
some early season problems 
of irregular supply. 

Generally, this will be a 
buyers’ market with the im- 
portant exception of canned 
green and wax beans. 


Stocks of these products 
were depleted by canning 
time and this summer’s yield 
was off both in Ontario and 
Quebec, although quality was 
good. 

Prices are more than 10% 
over those of last year as re- 
sult. Peas, corn, tomato prod- 
ucts were all big packs. 

Niagara’s fruit basket also 
produced heavy crops of 
nearly everything for the 
canning line this fall. 

Peaches, pears and plums 
will all be plentiful. The ap- 
ple crop showed a substantial 
increase throughout Eastern 
Canada, Annapolis Valley 
escaping the anticipated hur- 
ricane damage. 

Processed apple products, 
particularly juice, have been 
short and high in price the 
past year. This year the im- 
proved supply should bring 
prices back closer to normal. 

Dairy surpluses continue to 
pile up in the form of butter 
and to a lesser extent, cheese. 

It seems inevitable that 
butter prices wiil have to 
come down, despite various 
schemes for reprocessing but- 
ter oil, etc., to hang onto the 
surplus and maintain the 
price. 

A -year ago there were 
136.2 million lb. held in stor- 
age. 

At Sept. 1 this year this 


had climbed to 153.7 million 
lb. 

Ontario output climbed 
7.89> in the first eight 
months. A 10c price reduc- 
tion has been under consid- 
eration at Ottawa for some 
time, as have production cut- 
backs. 

It’s a knotty political prob- 
lem as well as a problem of 
administration. However, it 
will be surprising if a price 
reduction can be avoided for 
many more months. 

Just about as pressing is 
the surplus position of poul- 
try which has brought prices 
to very low and often unprof- 
itable levels. 

Large - scale production 
methods have resulted in 
greatly increased supply, and 
extremely low prices. 

There’s little at the mo- 
ment that suggests much 
change. 

In the trade, some buyers 
place part of the blame on 
processed feed companies. To 
build a market, they say they 
have convinced an unneces- 
sarily large number of farm- 
ers to convert to large-scale 
poultry production. 

So they’re producing far 
more turkeys and chickens 
than the market will take ex- 
cept at rock-bottom prices. 
At writing, prices were ex- 
pected to remain low for the 
foreseeable future. 

The livestock market has 
remained fairly steady de- 
spite the earlier fears of mass 
marketing following western 
drought and reduced rough- 
age and grain crops. 

Drought was not as bad as 
expected. 

Cattle marketings are up 
substantially but many are 
going back to feed lots. 

Also, there’s a 50% in- 
crease in cattle exports to the 
U. S. where government re- 
lease of old ‘stocks of corn at 
low prices is encouraging an 
increase in number of cattle 
in feed lots. 

In general, beef prices are 
likely to hold near present 
firm levels. 

Pork prices are likely to be 
lower in coming months. 

Hog production is up and 
will climb further resulting 
from high prices producers 
have enjoyed the past year. 

Industry seems surprised 
this has not already been re- 
flected in marketings. 

As marketings increase this 
fall and winter, prices can be 
expected to ease downward. 

Last winter consumers paid 


high prices for citrus prod- 
ucts. U. S. Department of 
Agriculture predicts the 
1961-62 orange crop at 100 
million boxes, up from 80 
million a year ago. 

So prices of fruit, and can- 
ned and frozen juices should 
be lower this season. 

Coffee continues in a sur- 
plus condition. Prices are ex- 
pected to remain close to 
present relatively low levels 
unless the Latin Americans 
are able to produce a stabiliz- 
ation plan to take care of the 
climbing stocks; 

Washington is believed to 
have various aid plans in the 
works but nothing definite is 
known as yet what might be 
done about the struggling 
coffee industry. 

The canned salmon market 
continues firm, but a price 
cut by the Japanese has caus- 
ed a couple of B. C. canners 
to drop prices to the trade by 
$1 per case. This only applies 
on the 1-lb. tins, however. In 
general, this market can be 
expected to continue firm. 

Apart from commodity 
conditions, increasingly stiff 
retail competition could con- 
tribute to somewhat lower 
food prices in the coming 
year. 

Much is being made of the 
advent of so-called discount 
stores with attached super- 
markets, also of the “dis- 
count” type. 

As these increase in num- 
bers, the chains and tradi- 
tional operators will be ex- 
amining their costs to see 
where some price savings 
may be made. 

The movement is still in its 
infancy in Canada, but is 
likely to develop. 

As it does, it will affect 
food and grocery prices both 
as to the number of cut-rate 
specials and the regular shelf 
prices. 

There’s much to be learned 
about this iype of operation 
before any accurate predic- 
tions can be made, however. 


Food prices have risen, but take-home 
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BIGGER FARMS, more mechanization make farming big business .. » 


Farming Across Canada: 


Newfoundland 


From Our Own Correspondent 


ST. JOHN’S — “It looks 
like a disaster year in agri- 
culture in Newfoundland,” 
Mines, Resources and Agri- 
culture Minister W. J. Ke- 
ough told FP. 

Drought conditions in east- 
ern Newfoundland played 
havoc with crops. 

In Western section where 
better soil usually produces 
more, there was enough rain 
but cabbage root maggot de- 
veloped resistance to insecti- 
cide aldrin which had been 
effective in controlling pest 
for several years. 

Worst condition in this re- 
spect is at Robinson’s. The 
insect is not widespread yet 
in eastern part of province. 

From Gander east, New- 
foundland experienced three 
years of diminishing mois- 
ture. 

A. C. Badcock, director of 
agriculture, says, “average 
rainfall covering June _ to 
August was 11.25 in, In 1959 
only 8 in. fell, but there 
were very beautiful crops 
with full maturity. 

“Last year only 4 in. fell 
and this year in the same 
period only 2 in. which is 
far too low for nurture. 

“Result was no hay, no 
pasture and no aftergrass or 
second crop this year.” Ke- 
ough said hay crop all over 
province was 50% down to 


nothing and vegetable prod- 


uction way down. 

He visited fairly large 
commercial farm in Mus- 
gravetown area week ago 
and went through potato 
field with owner who pulled 


stalk after potato stalk with 
nothing larger than marbles. 


Turnips are also bad with 
many going into string. 

Carrots were dwarfed and 
illshapen, 


West of Gander 
crops are better. 


Newfoundland produces in 
a normal year 500,000 bu. 
potatoes, around same 
amount of turnips and 10 to 
15 million lb. of cabbage. 

In growing season prov- 
ince practically self-suffici- 
ent but must import for 
more than six months of 
year all vegetable needs. 


Good blueberry crop this 
year and two million lb. 
gathered so far with another 
million possible. 

Last year 2% million lb. 
was harvested. 

Weather is still good and 
no frost is in sight except in 
the Buchans area. 

Poultry industry is im- 
proving gradually and egg 
production has made rapid 
strides in the past 10. years. 

Mink farming is also im- 
proving. The 4,500 mink 
brought here six years ago by 
mainland farmers settling 
in Newfoundland produced 
stock of 15,000 last year. The 
future as Badcock sees it is in 
bogland development, poul- 
try and fur farming. 

Bogland will produce 
cheaper hay for sheep and 
he expects more sheep than 
beef cattle to be raised. 
Sheep need less attention and 
open shelters at winter. 

Enemy is blow fly which 
has been more prevalent 


potato 


lately but will be overcome 
with education for small 
fishermen-planters who own 
most of the sheep. 

Reasonable success in bog- 
land experiments indicates 
more vegetables and hay will 
be raised on dewatered re- 
gions which are rich in peat. 

Keough says his depart- 
ment is now out of bogland 
experiments and “quite sat- 
isfied it will give excellent 
crops of hay and certain 
vegetables. 

“Federal government agri- 


culturalists are carrying on 
experimenting with various 
crops on bogland at Dildo.” 

Keough hopes the elements 
will be more favorable next 
year. 

Between 3,500 and 4,000 
full and part-time workers 
are in farming, a very small 
group in work force where 
10,000 are employed at 
American military bases and 
between 8,000 and 9,000 in 
both civil services, 16,000 in 
fisheries and 10,000 in woods, 
camps and paper industry. 


Nova Seotia 


HALIFAX (Staff) — Pro- 
vincial agriculturalists in 
Nova Scotia predict farm 
cash income for the first half 
and full year 1961 will be up 
substantially over same pe- 
riods last year. 

The future of farming in 
Nova Scotia looks excellent 
they say, particularly for 
beef, hogs, apples and tob- 
acco — the province’s newest 
cash crop. 

Farm cash income in 1960 
was $43.2 million, up from 
$42.6 million in 1959. 

For the first quarter of this 
year, cash income to Nova 
Scotia farmers from the sale 
of farm products increased 
10.3% to $9.6 million, from 
$8.7 million in same period 
last year. 

Preliminary estimates in- 
dicate hog marketings in 
1961 will total 50,000 to 52,- 
000 compared to 40,000 last 
year with quality well main- 
tained. 

Cattle and calf marketings 


aren’t expected to increase 
materially this year but some 
increase in number of beef 
animals on farms is antici- 
pated. 

As of June 1, province's 
cattle population was 163,000 
head, up from 160,000 June 
1/60. 

Provincial ‘department of 
agriculture and marketing 
has launched a beef promo < 
tion program to _ increase 
production of beef animals. 

.According to Agriculture 
Minister E. D. Haliburton, 
Nova Scotia consumes 43 
million Ib, of beef and pro- 
duces only 17 million annu- 
ally. 

“It is a recognized fact that 
Nova Scotia is a grass coun- 
try: that grass grows in this 
province better than in al- 
most any other part of the 
world, with the possible ex- 
ception of New Zealand.” 

Haliburton hopes the 
province will soon be in a 
position to produce the’ 26 
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million lb. of beef it now 
brings in annually — the 
equivalent of 60,000 beef 
carcasses. 

To help, province has a 
program to assist farmers 
buy and transport breeding 
stock, 

It also operates three com- 
munity pastures. Federal 
Agriculture Minister Alvin 
Hamifton said last month 
additional pastures can be 
provided as needed through 
the ARDA program. 

This he says could help 
boost the cattle population to 
300,000 head. Nova Scotia is 
also striving to boost its 
sheep population by consol- 
idating herds and improving 
breeding stock. 

For the period January to 
mid September, eggs market- 
ed through grading stations 
increased 16% over same pe- 
riod of 1960. 

During the summer 
months the number of broil- 
ers marketed average about 
80,000 birds weekly, up from 
about 60,000 in same period 
of 1960. 

Milk production to the end 
of July this year was virtu- 
ally unchanged from last 
year but butter production 
increased slightly. 

Potato acreage this year is 
up slightly from last year 
and production of strawber- 
ries was about 2.3 million 
qts., about the same as 1960, 
despite an abnormally dry 
summer growing season this 
year. 

Apple production is esti- 
mated at close to 2.6 million 
bu. compared to last year’s 
harvest of just over 2.2 mil- 
lion, with the apple harvest 

(Continued on Page 50) 
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up in Ontario and the East- 
ern U.S. 


But in Quebec and British 
Columbia, in U.K. and con- 
tinenta] Europe prospects for 
the Nova Scotia crop are 
good. 


According to A, E. Calkin, 
general manager, Scotian 
Gold Co - Operative Ltd., 
prices should be up and this 
is the year, “when we can 
readily market 2.6 million 
bu, or more. 


“It only takes a little ap- 
petite on the continent to 
create an immense outlet for 
our production.” 


Scotian Gold like other 
apple processors in the prov- 
ince expects unusually heavy 
demand this year for juice 
and other processed apple 
products. 


Should the U.K. join the 
Common Market apple mar- 
kets may suffer but by con- 
centrating on growing fewer 
varieties and popular ones 
and planting new trees, 
growers say the future for 
this important segment of 
the N.S. farm economy is 
promising. 


M. W. Graves and Co, plan 
to construct a new frozen 
foods plant in the Annapolis 
Valley—the provinces first— 
and have it operating by next 
summer. 

This ,should spark the 
growing of more processing 
crops—a real boom to the 
farmer. 

Biggest new development 
is tobacco. 

Sixty-six acres were plant- 
ed this year and more than 
double this amount may be 
planted in 1962. 

Yields per acre in low ly- 
ing areas are below normal 
because of frost damage, but 
losses were less than origin- 
ally feared. 

Prospects are that tobacco 
growing will become a $4 
million dollar industry in 
the foreseeable future pro- 
vincial officials say. 

Same 10,000 acres in Kings 
County appear to be suitable 
for tobacco growing. 


“What we need this fall 
and winter is enough rain 
and snow,” officials say. Two 
abnormally dry summers in 
a row have left- many areas 
parched and this could mean 
a poor hay crop in 1962. 


Pr. Edward Island 


From Our Own Correspondent 


CHARLOTTETOWN — 
Agriculture Minister Andrew 
MacRae when asked to pro- 
ject the farm outlook on PEI 
now talks of what he feels 
must come here—namely, a 
more highly specialized and 
more efficiently managed 
farm. 

This he feels is coming 
gradually by the elimination 
of farms that are not meas- 
uring up. This is somewhat 
of a switch in listing agri- 
cultural problems. 

Generally the talk is of 
potato prices and acreage. 
While these things are not 
being overlooked MacRae’s 
statement is indicative of a 
widespread feeling here that 
island farming will have to 
face up to the demands of 
the times. 

The big crop here is po- 
tatoes. There was some de- 
crease in acreage this year 
over last but nothing of 
great consequence. 

The 1960 acreage totaled 
45,000, an increase of 3,000 
acres over 1959. 

This year the figure stands 
at 44,700. Yield figures, how- 
ever, are down after rising 
for two years. 

In 1959 the figure stood 
at 152 cwt per acre. This 
jumped to 154 in 1960. 

This year the figure is 


POTATOES WHICH have been graded, washed and dried are packed in polyethylene 


bags at Federal Farms, Ontario. 


New Brunswiek 


From Our Own Correspondent 


FREDERICTON — Close 
to 550,000 seeded acreage 
with gross crop values of 
$59,222,000 were about nor- 
mal in New Brunswick com- 
pared with the past two or 
three years. 


And, subject to weather 
and market conditions and 
price levels, are expected to 
run to about the same fig- 
ures next year. 


It ranks second in impor- 
tance to the province’s $175- 
million: forest products in- 
dustries and ahead of its 
22-million fishing industry. 

Hay represents the largest 
crop with a seeded acreage 
of 365,000 acres; with mixed 
grains second with 132,000 
acres; potatoes with 50,000 
acres third; and field roots 
making up the balance. 


Livestock figures on New 
Brunswick farms last year 
were as follows: horses 12,- 
800; cattle 158,000; sheep 
62,000; hogs 59,000; hens and 
chicks 1,075,000, 


These figures are about 
average and will probably 
run to the same next year. 


This year as a result of 
heavy rains a_ substantial 
acreage of grain and potatoes 
as well as garden crops were 
very late in being planted, 


However, there was an 
over-all average hay crop 
but the yield was spotty. 

There were heavy stands 
on the newer seeded and well 
fertilized fields. 


On older meadows the crop 
was inclined to be light and 
more weedy than usual. 


Harvesting was delayed 
until well into August. 


Though late starting in the 
spring, pastures came along 
well up to August and then 
dropped off but recovered in 
September. 


Both early and later sown 
grain came along well and 
on completion of the harvest 
will approach an average 
crop. 

A substantial portion of 
the potato acreage was plant- 
ed late. 

The percentage of misses 
was higher than usual and in 
spite of a good growing sea- 
son there is still some ques- 
tion whether the crop will be 
quite up to average. 

Apples are an average crop 
in spite of some losses from 
hai] and wind storms with 
the provincial production of 
strawberries also about aver- 
age. 

Extremely dry weather last 
year interfered with the set- 
ting of fruit buds and thus 
limited the crop which favor- 
able conditions of this season 
might have produced. 

The size and quality of 
fruit was good. 

Garden crops were prac- 
tically all late planted or 
transplanted and large yields 
could scarcely be hoped for. 


Favorable weather later in 
the season produced crops 
near the normal average. 


The province’s biggest 
cash crops from its farms for 
past several years, this year 
and probably for some years 
to come are hay and pota- 
toes. 

For the past couple of 
years federal provincial com- 
mittee has been experiment- 
ing with the feasibility of 
growing tobacco in New 
Brunswick. 


The main .experiment, un- 
der the supervision of an On- 
tario tobacco grower, was 
carried out in Kent County 
this year. 


However, departmental of- 
ficials say it is too early to 
comment on the success or 
failure of the experiment. 


137.8. This is accounted for 
here by the prolonged 
drought during July and Au- 
gust. 

There was some growth 
following rains in early Sep- 
tember and these yields esti- 
mates may yet be revised 
upward. 

Total production in 1959 
was 6,413,000 cwt; in 1960 
it was 6,930,000 cwt; 

This year DBS estimates 
set the figure at 6,178,500, 
This figure has been assent- 
ed to by local agricultural 
officials. 

In the seed potato field 
the picture is not clear as 
yet. Last year 23,093 acres 
of seed passed inspection, or 
1,641,000 cwt. 

It will be recalled that last 
year as seed potato was be- 
ing readied for shipment to 
the U.S. and South America 
there were heavy losses as a 
result of an attack of fusar- 
ium rot. 

Later compensations were 
paid by combined federal 
and provincial sources to the 
tune of $376,000. This year 
there are no signs of fusar- 
ium so far. . 

There is some speculation 
here about coming crops, 
There are at least two fields 
for speculation. 

The location of a $1 mil- 
lion frozen food plant just 
completed by Seabrook 
Farms is stepping up the de- 
mand for cole crops and peas. 

Next year when the plant 
gets into full swing at least 
1,500 acres of peas will be 
needed. 

Estimates have set the.cole 
crop figure at around 1,000 
acres. The demand for po- 
tatoes for frying and freez- 
ing is not known yet. 

At the same time the PEI 
irosted food plant at Sher- 
wood showed gains this 
summer and indications are 
for expansion here. So crops 


‘for freezing may well be- 


come the second crop here. 

The one most difficult to 
predict is tobacco and its fu- 
ture. This year.over 80 acres 


were grown compared to 
about 17 last year. 

Sixteen of these acres were 
at the government’s experi- 
mental farm at Greenfield. 

Six island farms were 
launched in the business to 
the tune of six acres each by 
the provincial government. 

The rest of the acreage 
was grown by Ontario people 
who have moved into this 
province believing as one 
federal official has put it 
“PEI is the coming tobacco 
area’”’, 

Next year the government 
will expand its experimental 
farm to 30 acres. This crop 
will still be on an experi- 
mental basis. 

But there is strong hope 
here that tobacco will become 
a leading cash crop as it has 
in Ontario. 

Imperial Tobacco Co. tests 
this summer showed smok- 
ing quality to be favorable. 

Incidentally, last year’s ex- 
perimental crop produced 
22,000 lb. and revenue slight- 
ly over $11,000. 

One year ago the protract- 
ed drought had damaged the 
hay crop to the extent that 
butter production was off 
substantially. 

Although figures are not 
yet available, MacRae re- 
ports that butter production 
has now moved back to its 
former position. 

Estimates in other fields 
are as follows: 

Crop Expected Yields Per Acre 
1961 1960 
28.0 
40.0 


48.6 
46.7 51.1 


11.00 cwt. 10.00 ewt. 
1.77 cw. 1.86 cwt. 

Early estimates show a de-~ 
cline in the poultry popula- 
tion. 

This may be improved 
during 1961-62 by an effort 
in the Summerside area to 
set up co-operative egg as- 
sembling and marketing op- 
erations. 

Total cattle population 
gained by 10,000 in the past 


‘year and the Dept. of Agri- 


culture is hoping for expan- 
sion during the coming year 
of beef cattle. 

Thought is being given to 
beef cattle in combination 
with tobacco. The hog popu- 
lation has remained static 
compared with last year. 

Number one problem for 
the moment is the price of 
potatoes, So far the price has 
been far below normal. 

Farmers and dealers are 
looking with wary eye to- 
ward central Canada and the 
U.S. where there have been 
bumper crops of potatoes. 

It is expected here that 
seed potatoes will hold their 
own. 

It’s anybody’s guess how 
the price of table potatoes 
will go. 

But even with this prob- 
lem it has been a good sea- 
son. 

MacRae says he feels the 
production problems are 
solved as far as quantity and 
output are concerned. 

He now thinks that mar- 


keting is the problem need-~ 


ing the greatest attention. 

This of course, and his 
earlier statement, that the 
island farm has got to be- 
come more efficient and eco- 
nomical. 

For those who are interest- 
ed PEI agricultural produc- 
tion runs around $24 million 
a year. 

Industrial output stands at 
$23 million. However agricul- 
tural people are quick to 
point out that a very high 
percentage of this industrial 
output is food processing and 
therefore dependent on agri- 
culture. 


Ouebee 


MONTREAL (Staff)—This 
has been a good year for 
agriculture in Quebec. 

An excellent hay crop— 
with a yield estimated at a 
ton and a half per acre over 
360,000 acres — an above 
average potato crop, and a 
slightly above average grain 
crop are some of the fea- 
tures of the year. 

The apple crop was below 
average (estimated 2.5 mil- 
lion bu. in 1961 compared to 
3.1 million bu, last year) and 
the strawberry crop was off 
sharply due to the late sea- 
son (estimated 3.9 million 
quarts compared to 6.5 mil- 
lion quarts last year). 

Quebec, which had an es- 
timated 1.4 million milk 
cows in June (compared to 
1.1 million at June 1960) 
has, according to the prov- 
ince’s agriculture depart- 
ment, 35% of the volume of 
milk production in Canada. 








“Milk, butter and cheese 
production all show increases 
over last year. (The prov- 
ince produced 90,540 Ib. 
creamery butter in the first 
eight months compared to 
86,599 Ib. during same period 
in 1960.) 

The province faces a uni- 
versal problem. 

How are you going to keep 
the young Quebecers down 
on the farm after they’ve 
seen Montreal, Quebec City, 
or even Chicoutimi? 

At the moment, about 
750,000 Quebecers, or about 
15% of the province’s popu- 
lation live on farms, 

The trend, as the agricul- 
ture dept. sees it, is for the 
drift from the farm to con- 
tinue. 

In fact, the dept. views the 
movement as inevitable. 

“I believe that -within a 
few years only about 10% of 
the province’s population will 
be farming,” said an agri- 
culture dept. spokesman. 

“Our problem is not to 
stop the young people leav- 
ing but rather to make sure 
that those who leave are 
prepared for city life. 

“We well know that earlier 
generations of farm boys 
who migrated to the city— 
and had no particular skills 
—often ended in the lines of 
the unemployed.” 

But the Quebec govern- 
ment is taking active meas- 
ures to keep _ promising 
young men on the farm. 

“We don’t want them all 
to stay. That would be un- 
overproduction now. Ineffi- 
cient farmers of the future 
ient farmers of the future 
are bound to be failures.” 

Farm loans are being 
made to young men—20 to 
40—who wish to start farm- 
ing. 

Over a 10-year period the 
cost of the loan will be re- 
duced by one - third the 
amount of the original. 

Quebec is a mixed farming 
province. The accent will 
continue with dairy farming 
the most important. 

While the level of farm 
income in Quebec is being 
maintained—and actually is 
running ahead of last year— 
agriculture is slipping in the 
over-all economy. 


Agriculture ranks as the 





third industry, representing 
only about 6% of Quebec’s 
income. 

Thé@ leading industry, man- 
ufacturing, accounts for 62% 
while construction, the sec- 
ond, makes up 18%. 

The estimated first quarter 
farm cash income was $84 
million. Income for the same 
quarter in 1960 was $78 mil- 
lion, 

Here, for 1959 (the latest 
figures available), are the 
net values of commodity 
production for Quebec: 

($ million) 

Manufacturing ......2,999 

Construction ....... 877 

Agriculture ........ 277 

Mining « acp 

Electric Power ....+. 216 

Forestry covceooe 118 

Fisheries ...e. oie 4 

Trapping 1 

The outlook for agriculture 
in Quebec: continued em- 
phasis on dairying; contin- 
ued drift from the farm, 
which in turn will lead to 
fewer but more efficient 
farms. 

Hay and oats wil] continue 
as the most important crops 
and in the Eastern Townships 
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Farming Business, Trends in the Provinces 


the apple farms after a poor 
season in 1961, look forward 
to better years. 

Quebec farm production is 
almost exclusively for home 
consumption. This situation 
is likely to continue. 


Ontario 


Ontario’s. $1,200 million 
farm industry looks for mod- 
eraiely rising revenues. 

They will come from live- 
stock and special cash crops 
to feed an expanding popu- 
lation. 

The gain in gross business 
may rise 2% this year over 
last year’s $1,204.2 million— 
coming closer to the all-time 
high of $1,262.0 million set 
in 1951. 

Farm cash income from 
sale of farm products is also 
rising. 

It was a record $877 mil- 
lion last year and has been 
climbing 5% higher in 1961, 

Livestock and _ livestock 
products dominate as factors 
in Ontario’s farm picture— 
and likely will continue to 
do so. 
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These products account for 
about 70% of total gross ine 
come. 

The big growth sector: 
Cash income from dairy 
products which has climbed 
35% in the last decade. 

This has been the steadiest 
growth in the livestock field. 

Cattle sales have tended 
higher over recent years, and 
have spurted well ahead of 
hogs. 

Beef cattle raising will 
continue its growth, govern- 
ment officials forecast. The 
beef cattle population climb- 
ed 105% in the last 10 years, 

Another growth area is in 
eggs and poultry—thanks to 
rising Canadian poultry meat 
consumption and the meche 
anization of the broiler in- 
dustry in Ontario. 

Consumption per capita of 
meat rose from 19 Ib. in 1957 
to 23 lb, last year and egg 
marketings have also trend- 
ed higher. 

Cash crop farms are also 
sharing in gains, paced by 
tobacco which is now by far 
the most important cash crop 
in the province. 

It accounted for $90 mil-« 
(Continued on page 51) 


563 Grain Exchange Building, Winnipeg 
FORT WILLIAM ELEVATOR COMPANY LTD. 
s 


Receivers - Shippers - Exporters 


Affiliated Companies 


MEMBERS OF LEADING COMMODITY EXCHANGES 


(TERMINAL DIVISION) 
(Capacity 5,250,000 Bushels) 


POWELL TRANSPORTS LIMITED 


K. A. POWELL (Pacific) LTD. 


VANCOUVER 


The Accelerated Freeze Drying technique for preservation 
of foodstuffs is no longer an experimental process. House- 
wives will be buying the new foods this year. 

The Vickers developme1t of commercial scale plant 
means fresh thinking and wider horizons, because the 
benefits to consumer and processor are so great. 

Food can be stored for years in sealed packets without 


refrigeration, and can be restored in a moment so that it 


looks, tastes and smells exactly as it did at the moment of 
preservation. Even the colour, the calories and vitamins 
are the same. All that has gone is the water and the weight 


—about 90°, of it. 


Think of the economies in transportation, packaging and 
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storage! Think of the opportunities to erpand sales to markets 


that are now closed owing to high freightage costs or lack of 


cold storage facilities! Think even more of the opportunities 


for automatic vending! The implications are endless. 


TODAY many processors at home and abroad have been 


familiarising themselves with the technique using the low- 


cost pilot plant and full-scale commercial plant is now 


installed. 


TOMORROW? Vickers laboratories are constantly ex- 


tending the list of freeze dried foods that can be effectively 


and profitably marketed. Invite Vickers engineers to 


examine the application of this new process to your 


business. 


VICKERS-ARMSTRONGS [SOUTH MARSTON] LTD 


South Marston Works Swindon England Telephone Stratton St. Ma rgaret 3241 
In addition to Accelerated Freeze Drying Plant, Vickers-A rmstrongs (South Marston) Limited are 


working on technically 
nited Kingdom Atomic Ener, 
War Office. The Company's design depa: 
Processing Plant, Linear Accelerators 
Hovercraft, Nuclear Research, and N: 


Post Office, the U: 


MEMBER COMPANY OF THE VICKERS GROUP, 


advanced government and industrial engineering contracts for the General 
gy Authority, the British Transport Commission and the 
rtments, renowned in many fields, are at work on Food 

for Radiotherapy, Radiation Sterilisation Equipment, 

uclear Training Equipment. 
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lion in cash income last year, 
up 165% since 1946. Income 
may not climb steeply from 
this level since the 1960 crop 
was a big one. 

A definite growth area is 
potato growing, farm. ex- 
perts say. 

This product—in the dol- 
drums for years as consump- 
tion declined—is getting a 
boost now from the advances 
of the food processors. 

New methods’ of produc- 
ing prepared potatoes may 
swing the consumption trend 
around to the _ producer’s 
favor. 

Coupled with this is a rise 
in consumption of ‘snack’ 
foods, including potato chips. 

How Ontario Farming Compares 
Velve 
1960 
($000,000) 
Agriculture od eenace 1,204 
Mining seereece eee 984 


Monufacturing es 11,700 
Construction 2,545 


Manitoba 


From Our Own Correspondent 

WINNIPEG ~— As in the 
1961 spring, Manitoba agri- 
culture faces possibility of 
scant moisture reserves for 
the 1962 seeding season. 

At September’s end the 
moisture outlook wasn’t en- 
couraging. 

Generous rains before 
freeze-up or before next 
spring’s sowing could reverse 
it. 

This year during seeding 
and after there was prolong- 
.ed dry weather. 

From April 1 to 
rainfall was less than 
normal. 

There were thin stands of 
most grain crops and short- 
age of straw and hay. A 
further hardship later in the 
season was potential short- 
age of water for ‘livestock. 

If this year has been a 
prelude to a series of dry 
ones—a speculative possibil- 
ity, agriculture could be in 
for another rough season. 

Sunflowers and sugar 
beets are 1961 exceptions to 
the general record of poor 
crops, the first estimated at 
16.8 million pounds com- 
pared to 15.2 in 1960, the 
only one with higher yield 
than last year. For sugar 
beets yield is good, if all har- 


harvest, 
60° 
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FOUR ASSURANCE oF 


WORLDWIDE 


vested estimated at 193,500 
tons compared to 258,000 in 
1960. 

DBS figures estimate the 
all-Canada wheat crop 47% 
down from last year and 48% 
under the 10-year average. 

In Manitoba the decrease 
isn’t so much. 

Otherwise the figures are 
nearly identical with its 1961 
position. Comparative yields 


. of. cereal grain and some spe- 


cialty crops, the 1960 figures 
in brackets, are: 

Wheat 32 million bushels 
(62 million); oats 36 (68); 
barley 11 (28); flax 4.3 (6.7); 
mixed grains 3.3 (4.6); po- 
tatoes 770,000 cwt (1.53 mil- 
lion); hay 810,000 tons (1.5 
million); peas 460,000 bu. 
(560,000); corn 288,000 bu. 
(325,000); buckwheat 325,- 
000 bu. (390,000). 

Total acreage for all crops 
‘in 1961 was 7,557,550. For 
1962 it ,will be at least as 
much, 

As for yield forecasts 
aren’t possible because of un- 
predictable variables, chiefly 
weather. 

If favorable the farm pic- 
ture could bound back. to 
high leve] of the last six 
years. 

Gross value of farm prod- 
uction in 1960, only initial 
grain prices included, was 
$314.5 million. 

Net cash income for farm- 
ers, after deducting value of 
seed and feed used on farms 
were produced, was about 
$233 million. 

For 1961 provincial esti- 
mates are about $190\ mil- 
lion. Less grain will be sold 
but what there is, especially 
wheat, is higher quality. 
Most of the crop is grading 
No. 1 and No, 2 northern. 

With this year’s shortage 
of pasture and hay cattle 
sales at the Winnipeg stock- 
yards were above average. 
Strong demand of U.S. buy- 
ers kept prices at high level. 

Department authorities ex- 
pect the impact of the dry 
1961 season on cattle sales is 
likely to show in 1962. With 
reduced herds farmers may 
concentrate on restoring 
them and have fewer to mar- 
ket. 

This may cause reduction 
in gross farm income for 
1962. 

The extent to which in- 
creased crop sales may make 
up for such reduction de- 
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When Toronto was still called York, and 
fire-fighting methods were in their infancy, 
the law required that two leather buckets be 
kept ready for use outside each building. 


Today, a fire-fighting service that relied on 
such outdated methods would be inadequate. 


Similarly, if fire insurance covers only 


the original building construction cost— 


it is, in effect, only “two-bucket protec- 


tion”. Replacement costs are up. Fire 


coverage should be sufficient to meet any 


‘possible loss. 
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pends on next year’s weather. 

Wheat is still the main 
cereal grain crop, with oats 
and barley next in order. 

Barley in recent years has 
lost its’ position, only 11 mil- 
lion bu. this year and only 
28 million in the normal year 
of 1960 which in turn was 
far below the 10-year aver- 
age of 45.4 million bu. 

For 25 years gross farm 
production has been less than 
half gross manufacturing 
production, which in 1960 
was $768 million. 

Forty percent of this how- 
ever was from the classifica- 
tion of foods and beverages 
—the total $292.5 million— 
which includes livestock pro- 
cessing plants. 

No other manufacturing 
classification reaches a gross 
of $100 million. 

Some of the big ones iron 
and steel products $73.2 mil- 
lion, petroleum and_ coal 
products $61.3 million, trans- 
portation and _ equipment 
$56.1 million, and clothing 
$50.2 million. 

Agriculture still holds its 
place as the main prop of 
the province’s economy. 

Its post-war trend to di- 
versification and_ specialty 
crops has been accelerated 
the last four years and will 
continue along these lines 
because of entry of food pro- 
cessing industries such as 
Campbell Soup Co. at Port- 
age la Prairie and canning 
plants in the south central 
area at Morden and Winkler. 

Vegetable growing areas 
which supply them got a set- 
back from the 1961 drought. 

Except where irrigation 
was possible and this was on 
a very limited scale, crops 
were poor. 

The key for their future 
success is water supply and 
this is a problem to which 
the province will have to 
give immediate attention. 


Alberta 


From Our Own Correspondent 

CALGARY—Lots of snow 
this winter and timely rains 
is all that’s needed to make 
the 1962 prospects good for 
Alberta agriculture. 

That’s the consensus of 
agriculture officials here. 
Drought’ conditions hit the 
province this year, but not 
as great as expected. 


The average farmer did get ° 


a real scare but when the 
sheaves were counted, his 
cash income is only slightly 
lower than last year. 

While grain production fell 
an estimated 16% compared 
to last year, sales of live- 
stock, dairy products, poul- 
try meat, vegetables, mus- 
tard and rapeseed helped to 
offset profit losses. 

Wheat production dropped 
20 million bu. from the 100 
million recorded in 1960. 

There were 97.1 million 
bu. of oats produced this 
year compared to 110 mil- 
lion last year. 

The barley harvest was 79 
million bu. compared to 100 
bu. in 1960. 

Total income from grain 
for January—July period is 
estimated at $123.8 million 
compared to 121.9 million 
for the same period last year. 

Sales of farm products 
for the six-month period 
dropped to 117.3 million 
compared to $119.8 million 
for the same period in 1960. 

Alberta farmers delivered 
$19.8 million in dairy prod- 
ucts during the first seven 
months of this year com- 
pared to $18.7 million in the 
same period in 1960. 

Sales of poultry products 
for the same period are run- 
ning 2.6% higher than last 
year. 

Livestock marketing in- 
creased to $121.2 million 
from $117.6 million for the 
seven - month period this 
year as compared to 1960. 

In southeastern Alberta 
where irrigation was used to 
capacity this year, farmers 
are cashing in on millions of 
dollars worth of sugar beets, 
potatoes, corn, beans, pump- 
kins and peas. 

The farm production attests 
to one thing: that the farmer 
doesn’t intend to be caught 
with his pants down when it 
comes to making a living. The 
trend is diversification with 
grain growing for his main 
supply of cash income. If the 
grain yield is low, he has 
other farm produce to fal] on. 

One official told FP, “the 
farmer today is much more 
knowledgeable in farming 
methods than his predeces- 
sor of 30 years ago. 

“This year for example, 
Alberta farmers have used 
seven times more chemicals 
on their land than the previ- 
ous year.” 

"Most of the manufacturing 


Saskatehe wan 


From Our Own Correspondent 


REGINA — The 1962 agri- 
culture outlook in Saskatch- 
ewan hinges entirely on the 
amount of moisture received 
over the winter period and 
next spring. 

A bumper crop would hold 
1962 farm cash income at a 
steady level. 

A second straight crop 
failure, or even an average 
crop, would result in a serious 
decrease in cash in the farm- 
er’s pockets. 

The usable wheat crop this 
year is about 100 million bu. 
less than last year. The de- 
crease in other grains is down 
correspondingly. 

The major effect of this 
years drought will not be felt 
until May, June and July of 
next year, provincial econo- 
mists forecast. 

The outlook beyond July 
depends wholly on the mois- 
ture situation. 

The April 1-Aug. 30 rain- 
fall was well below normal 
throughout southern § Sas- 
katchewan, the major wheat- 
producing area in Canada. 

In Regina, the actual rain- 
fall for that period was 4.37 
in. compared to 4.22 in 1937, 
the driest year previously, 
and 9.51 in. for a normal 
year. 

At Estevan in the hard hit 
southeast area, actual rainfall 
was 3.45 in., compared to the 
1937 figure of 7.40 in. and the 
normal amount of 11.03 in. 

Swift Current in the south- 
west had 5.75 in., compared 
to 3.40 in 1937 and the nor- 
mal fall of 9.46 in. 

The latest Dominion Bu- 
reau of Statistics figures 
estimated the 1961 wheat 
yield in Saskatchewan at 
124,000,000 bu. 

This compares with 308 
million bu. last year and a 
10-vear average of 292,700,- 
000 bu. 

Shipments of spring wheat 
to Saskatchewan country ele- 
vators in the 1960-61 crop 
year were 245 million bu. 

In addition, it is estimated 
another 45 million bu. was 
used on the farms for feed 
and seed, making a total of 
290 million bu of wheat used. 

This year, there is an esti- 
mated 60 million bu. carry- 
over, coupled with the 
estimated 1961 yield of 124 
million bu., this gives a total 
of 184 million bu. which is 
more than 100 million bu. less 
than was used last year. 

The DBS estimate for this 
year may be a little low, 


Freeze 
Drying 


Freeze drying, one of the 
newest methods of food pres- 
e! is in an advanced 
stage of commercial develop- 
ment. 

In Canada, a freeze dry 
unit has beer installed by the 
Defence Research Medical 
Laboratories at Essex Pack- 
ers Ltd., Hamilton, to process 
meat for the armed services. 

The unit has a capacity of 
200,000 Ib. of meat, fresh 
weight. 

A commercial freeze dryer 
about 12 times the size of the 
Essex unit will be installed 
this winter by Slack Brothers 
Ltd. of Waterloo, Que. The 
company plans to dry sliced 
fresh mushrooms for dried 
soup. 

Consultant on this project 
is Freeze-Dry Products Ltd. 
of Toronto, which have also 
designed a freeze drier to 
process blood plasma at Con- 
naught Laboratories. 

In Germany, Leybold High 
Vacuum Co. of Cologne, 
which has been freeze drying 
a limited variety of foods for 
several years, is expanding 
its plant. Present capacity is 
10 to 100 tons of food daily. 
New machinery will at least 
double that. 

Eire opened the first com- 
mercial accelerated freeze 
dry food factory in the world 
in May. It is owned by Irish 
Sugar Co. and is located in a 
farming area of County Cork. 


industries allied to agricul- 
ture show increased produc- 
tion for the first seven 
months of this year com- 
pared to last year. 

Here are the Alberta Bu- 
reau of Statistics figures for 
the period with 1960 figures 
in brackets: flour mills— 
$17.5 millions ($17.3); 
creamery butter—$15.4 mil- 
lions ($14): dairy factories 
—$24.7 millions ($24.2). 





however. The Saskatchewan 
wheat pool, basing its figures 
on reports from about 1,200 
country elevator agent re- 
ports, has estimated the 1960 
wheat yield at about 130 mil- 
lion, 6 million bu. higher than 
the DBS figure. 

Several things will help to 
offset the decrease in cash 
from grain crops — higher 
livestock marketing, prairie 
farm assistance act and pro- 
vincial crop insurance pay- 
ments, higher prices and 
better grades for this year’s 
grain, and predicted federal 
government acreage pay- 
ments. 

Saskatchewan, with a rec- 
ord livestock population of 
2 million has been marketing 
60° to 70% more livestock 
than usual for the last two 
months, 

Provincial gover n ment 
sources say this does not in- 
dicate a glut on the market. 
have remained 
the quality of 
hogs has_ been 


Prices 
steady and 
cattle and 
good. 

PFAA payment to Sas- 
katchewan farmers probably 
will reach a record $30 mil- 
lion of which $20 million 
likely will be paid out before 
the end of the year. The pre- 
vious record was in 1954 
when $24 million was paid 
out. 

Agriculture is the mainstay 
of the provincial economy. 

According to the provincial 
economic and advisory plan- 
ning board figures for 1959, 
the latest available, agricul- 
ture provided 38.6% of the 
net commodity production 
value in Saskatchewan. 

Agriculture’s value was 
placed at $339 million of the 
$878 million total. Construc- 
tion was valued at $204 mil- 
lion, manufacturing at $126 
million and mining at $171 
million, 

Cash income is expected to 
maintain it’s last year level, 
but value of farm production 


will show a serious drop. 

Total value of farm pro- 
duction, (not to be mistaken 
for cash income) was $536 
million :ast year. 

This year, government and 
wheat pool sources estimate, 
the farm .production will be 
$286 million, a drop of $250 
million. 

To maintain cash income 
next year, a wheat yield of 
20 bu. an acre average will 
be needed. 

The drought year already 
has shown some effects in the 
province. 

Retail sales in the province 
were 11.89% lower in July 
than for July last year and 
5° lower in August. Agri- 
culture officials say this is 
directly the result of small 
crops. 

Following at wheat pool 
estimated production figures 
in bu. for this year with the 
1950-59 DBS averages in 
brackets: wheat 130 million, 
(292,700,000); oats 49 mil- 
lion (116,600,000); barley 25 
million (79 million); flax 
5,900,000 (7,390,000); rye 
1,780,000 (7,335,000); rape- 
seed 5,456,000 (2,500,000). 

Total seeded acreage this 
year was only 600,000 acres 
below the 1950-59 average, 
but the provincial department 
of agriculture said 2,500,000 
acres of wheat and 2,300,000 
acres of other crops were 
either cut as green feed or 
plowed under because of the 
drought, 

No agriculturists will pre- 
dict acreages for next year. 
The farmer is unpredictable, 
they say. 

If there is sufficient mois- 
ture, he may plant a lower 
acreage to obtain the same 
yield or may try to make up 
for this year by planting a 
high acreage. 

If there isn’t adequate 
moisture, he may not plan* 
stubble fields, or again, he 
may plant a larger acreage to 
try to obtain the same pro- 
duction as in a good year. 

“It’s impossible to tell,” 
a provincial official said. 
“we'll just have to wait until 
spring.” 


GRIM 
REMINDER 


Heat and drought have taken a heavy toll of prairie grain 
crops in 1961. Fortunately, not all western crops are as 
bad as the one shown in this picture taken in south- 
eastern Saskatchewan late in July. Nevertheless, the 
value of grain production in Saskatchewan will decline 
nearly $250,000,000 below last year’s level as a result 
of drought. 
This is a grim reminder that the Saskatchewan economy 
is still extremely vulnerable to natural misfortunes. It 
underlines the necessity for sound, long-term agricul- ° 
tural policies to maintain prairie agriculture. 
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VICTORIA — The B.C. 
agricultural industry has 
fewer ups and downs than 
any other industry in the 
province.’ 

In recent years it has been 
extremely stable, less subject 
to fluctuations of the econo- 
mic market than any other 
phase of the B.C. economy. 

The odd recession, now and 
then, seems to have little ef- 
fect onthe farmers, though 
they won’t admit this. 

Cash income from agricul- 
ture last year was $127,505,- 
000 and this year will be up, 
possibly to $130 million. 

In 1959 the figure 
$123,393,100. 

The biggest source of B.C. 
farm income is milk and 
dairy products—worth $38 
million last year. This year 
it will be somewhat up. 

Total field crops, includ- 
ing hay and silo corn come 


was 


next—$32.5 million a year, 

Then poultry and eggs— 
last year $25.75 million. 

Year by year the number 
of farmers slightly declines. 
There are now fewer, but 
larger farms. This is particu- 
larly true with dairying. 

A quarter century ago 10 
cows could be a profitable 
operation. 

Today, the very minimum, 
to make any money, is 20. 

It’s the same with poultry 
—30 years ago 1,500 laying 
birds could be a profitable 
operation; today the mini- 
mum is 5,000. 

The following table shows 
B.C.’s prosperity: 

($ million) 
2,000 
675 


Manufacturing 

Forest Products .... 
Mining 175 
Agriculture 130 
Tourist Industry .... 100 
Fisheries essa, 288 
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FOOD STORE EQUIPMENT 


islands 
shelving 


checkouts 


grocery store carriers 
tubular carts and displays 


Manufactured in Canada for better 
service to all Food Retailers 
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Saskatchewan farmers have traditionally sought these 
policies through their grain and livestock marketing co- 


operative—the Saskatchewan Wheat Pool. Over the 


years, the Pool and its 85,000 active farm members have 
worked for policies designed to give the Saskatchewan 


farmer a standard of living comparable to that enjoyed 
IS by other Canadians. 
Such things as the maintenance of the Canadian Wheat 


BUSINESS 


: Board and the development of overseas markets through 
the International Wheat Agreement, reasonable prices for 
grain and improvements in Prairie Farm Assistance Act, 
water and soil conservation and many other sound basic 
policies have been advocated by the Wheat Pool on behalf 
of its members. 


The maintenance and extension of these policies are 
essential to prairie agriculture. They are essential to 
Canadian business as well. 


SASKATCHEWAN WHEAT POOL 


HEAD OFFICE 


REGINA 
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Industry is Diversifying to Maintain its Profits 


Canadian milling company 
executives are working over- 
time to keep one jump ahead 
of the many changes and dif- 
ficulties now facing the in- 
dustry. 

There is a rapidly moving 
trend toward consolidation 
and diversification — neces- 
sary to maintain profits and 
keep in competitive conten- 
tion. 

Latest example is Maple 
Leaf Mills Ltd., formed 
earlier this year by the 
amalgamation of three long- 
established companies. 

The amalgamated firm 
mills and sells flour, grain, 
animal and poultry feeds, 
vegetable oils, breakfast 
cereals, pastry and cake 
mixes, It also controls bakery 
chains. 

This sort of diversification 
—and Maple Leaf has gone 
further than most—is being 
brought about because of de- 
clining flou: exports and 
overcapacity in the milling 
industry, rising costs and 
need for reduced expenses. 

In year to July 31/61—the 
fiscal and ‘statistical period 
known in the grain trade as 
the 1960-61 crop year — 
Canadian mills exported 15.8 
million cwt. of flour. This 
compares with 16.1 million 
cwt. in the previous crop 
year. 

Except for 1956-57, this is 
the first time since the 1930s 
that total wheat flour exports 


vides stiff enough competi- 
tion. 

More immediate problems 
have been caused by the 
Prairie drought, which cut 
this year’s crop by about one 
half. Much of the wheat har- 
vested is high-quality hard 
wheat. There is a shortage of 
lower grades. 

This will make _ things 
tougher for the millers, 
strange though it may seem. 
Over the years, adjustments 
in technologies have enabled 
the mills to use more and 
more of the cheaper, lower- 
grade wheats. 

Now they will have to take 
more of the top grades, and 
this will push costs up. 

Price of wheat has already 
gone up this year. Canadian 
Wheat Board increased prices 
when the value of the Cana- 
dian dollar fell on foreign ex- 
change markets this year. 
Further price boosts are ex- 
pected by the millers. 

Another adverse effect of 
the drought is a shortage of 
durum wheat, used to make 
flour for macaroni. This type 
of flour has proved an attrac- 
tive diversification for mill- 
ers over recent years. 

Despite these problems, the 
mills look to satisfactory 
earnings levels—mostly a re- 
sult of their diversification. 
Increased bread prices will 
help some. So will heavy 
movement of grain. 

Some of the companies own 


This will expand the facilities 
by 50%. 

Immediate outlook is for 
over-all improvement, with 
reduced earnings in some di- 
visions being offset by in- 
creases in others. Cost reduc- 
tions are being made through 
integration of operations. 

Before amalgamation, To- 
ronto Elevators and Maple 
Leaf had several] common op- 
erations and supplied one an- 
other with certain raw ma- 
terials. 

Ogilvie Flour Mills Co, had 
a “reasonably good year” 
(ended Aug. 31/61). How- 
ever, it is not expected to be 
“quite as good as last year.” 
First half was down 7.6% be- 
low six months ended Feb. 
28/60. 

Twinkle Cake mix intro- 
duced at the first of the year 
has done “extremely well.” 
This is a highly competitive 
product but company’s brand 
is receiving consumer accept- 
ance, they believe, because it 
is in a less costly pouch pack- 
age. This price is about % of 
the price of the usual card- 
board container. 

About eigh. or 10 flavors 
are on market now and new 
ones are being brought out 
regularly as often as the re- 
cipe makers dream them up. 

* * * 

Robin Hood Flour Mills 
Ltd., Montreal: Company is 
a wholly owned subsidiary of 


Milling, Grain Stocks Up 


versified company depending 
less on income from ware- 
housing grain than some 
other firms. 

Company is undertaking 
some new capital expendi- 
tures to modernize elevators 
and to make some location 
changes due to changes in 
railway service. Feed mills 
are being expanded and im- 
proved. 

Kroft déscribes 1962 out 
look as buoyant. Foreign 
buyers are placing more ad- 
vance orders for grain than 
they have for many years. 
Domestic demand for feed is 
expected to be strong. 
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North American Elevators 
expects to handle approxi- 
mately 25 millior bu. of grain 
this year, 80% above last 
year. “We have the Chinese 
business to thank for a great 
part of that,” an official of the 
company told FP. 


Net profit should be up 
60% over last year’s (year 
ended April 30/61) poor 
showing of $92,472. 


A lot, however, depends on 
winter storage. If company 
storage is filled at the close 
of navigation, it is able to 
earn gross revenue of some 


$150,000. This accounts for 


approximately 25% of annual 
gross revenue, 

The Chinese business in- 
volved heavy overtime costs; 
sO expenses are expected to 
be considerably higher than 
previously. 

Company’s elevators re- 
quire heavy maintenance 
each year now. They were 
built in 1929 and an annex 
added in 1936. 

This fall company expects 
to make a start on an exten- 
sive development which will 
almost double capacity. 

Final decision has not been 
made but officials expect in- 
crease in capacity to be be- 


tween two million and 2.5 
million, 


It will be well into 1963 
before the development is 
fully operational. 


One of the main features of 
the expansion is that com- 
pany will be able to unload 
the big upper lakers which 
carry 400,000 to 750,000 bu. 
Up to the present, they have 
only been able to take ships 
carrying up to 225,000 bu. 
Others had to be unloaded at 
transfer points and grain 
transferred to canalers, 

Capital expansion will be 
financed partly through re- 


serves and the balance on 
borrowings. There will not 
be a public offering. 


* a + 


United Grain Growers Ltd., 
Winnipeg: Company, like 
other grain firms, expects a 
reduction in handling figures 
due to the Prairie drought, 
says General Manager L. 
Driscoll. 

There will also be a sub- 
stantial reduction in carry=- 
over if heavy export volume 
continues, with a consequent 
decline in storage revenue. 

Net profit in year to July 


(Continued on Page 53) 
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Earnings* Price/ 
Per Share Earnings Divds. Yield 
$ $ $ % 

Federal Grain A 47 5.07 11.04 1.65 2.94 
Maple Leaf Mills 15 1.23 13.20 .50 3.03 
McCabe Grain 30 3.49 9.74 1.40 4.11 
McCarthy Milling A 4%, 1.29 4.26 ae 10.00 
Mid. Pacific Grain 3.30 .20 20.00 .20 5.00 
Mt. Royal Rice 5 54 13.88 .40 5.33 
Ogilvie Flour 44 6.48 8.48 2.00 3.63 
United Grain A 1.68 9.52 1.00 6.25 


Market 


Recent Year Ago 


*Latest fiscal. 


have dropped below 16 mil- 
lion cwt. Average in the im- 
mediate postwar years was 
25.8 million cwt. 

What has happened since 
then is tremendous rebuild- 
ing of bombed-out European 
mills and construction of 
mills in other countries which 
import Canadian flour. Vene- 
zuela and the Philippines, for 
example, now subsidize their 
domestic millers, and flour 
imports in the two countries 
have been almost wiped out. 

The new mills use latest 
technologies and equipment, 
and are extremely efficient. 
Their pushbutton operations 
have reduced costs, adding to 
competitiveness of their flour. 

Overcapacity of Canadian 
mills has held back similar 
investment here. But an ex- 
ample of what can be done is 
shown by the new Maple 
Leaf mill at Port Colborne, 
Ont., which will be in opera- 
tion by the end of this year. 

The Port Colborne mill 
built in 1911 was destroyed 
by fire last autumn. It had a 
rated capacity of 25,000 bags 
a day in wartime and normal 
production was about 12,000 
bags a day. Staff numbered 
350. 

The replacing mill, costing 
more than $5 million, has, by 
contrast, capacity of 8,000 
bags a day and a staff of 60. 

Highly automatic equip- 
ment will reduce costs great- 
ly, and capacity is more real- 
istic in view of present-day 
markets. 

Domestic flour sales have 
been rising, slowly but stead- 
ily, and it is to this market 
that Canadian millers look 
for growth in this part of 
their business. 

Production for the domes- 
tic market 1960-61 is esti- 
mated at 24.2 million cwt., 
about same as last. year. 

Per capita consumption of 
bread has been slipping, but 
flour sales have increased 
along with growth in popula- 
tion. 

Another problem faced by 
Canadian millers is the ques- 
tion of what the U. K. will do 
about the European Common 
Market, 

Canadian flour gets prefer- 
ential treatment in the U. K. 
—no duty, whereas U. S. 
flour takes a 10% duty. Will 
U. K. entry into the Common 
Market mean loss of this 
preference? The millers hope 
not, because heavily subsi- 
dized U. S, flour already pro- 


grain merchandising opera- 
tions and elevators. 

Increased grain exports 
will also help the Prairie 
grain companies that depend 
on storing and shipping grain 
for income. , 

The drought, of course, has 
hurt their business outlook 
because crop failures mean 
less business eventually. 

But there is a heavy carry- 
over from previous crops and 
grain movements have been 
up sharply. 

Combined exports of Cana- 
dian wheat — bulk, bagged 
seed and flour — are estimat- 
ed at 353.8 million bu, for 
year to July 31/61. This com- 
pares with 277.3 million bu. 
in 1959-60 and the 10-year 
average of 290.6 million bu. 
over 1949-50 to 1958-59. 

Increased exports have 
been due mostly to a boost in 
sales to China, Czecho- 
slovakia and U.S.S.R. Heavy 
sales to China will continue 
through advance contracts. 

New mills in other coun- 
tries, although meaning re- 
duced flour sales, help push 
up wheat exports. Foreign 
millers have to buy high- 
quality Canadian wheat to 
compete with high-quality 
imported Canadian flour. 

These conflicting aspects 
of the milling and grain 
industry have caused fluc- 
tuations in stock prices of 
companies involved, but the 
over-all trend this year has 
been upward (see box). 

Here’s a rundown on 
what’s happening now in 
some of the investor-owned 
firms: 

Maple Leaf Mills Ltd.: 
Earnings for year to July 
31/61 are reported as “sat- 
isfactory,” probably up a 
little on pro forma net 
profit of amalgamated com- 
panies in year to July 31/60. 
This was $1,975,229, equal to 
$1.25 per common share. 
Company is_ result of 
April/61 amalgamation of 
Toronto Elevators Ltd., 
Maple Leaf Milling Co. and 
its subsidiary Purity Flour 
Mills Ltd. 

Maple Leaf’s new $5 mil- 
lion Port Colborne mill will 
be in operation by end of 
year (see above for details). 
Other expansion recently 
completed includes a new 
feed plant at Ste. Foie, Que. 
Costing $500,000, plant has 
capacity of 70 tons a day. 

A new $250,000 extension 
to company’s Toronto re- 
search facilities is planned, 


International Milling Co., 
Minneapolis, Minn. Parent 
company expects some im- 
provement in earnings over a 
year ago. 

Robin Hood has added a 
large warehouse and reclaim- 
ed additional land at its 
Vancouver terminal flour 
dock, which it owns outright. 
Cost of project was $350,000. 

Canadian subsidiary oper- 
ates company’s Latin and 
South American outlets, and 
recently acquired its third 
flour mill in Venezuela. A 
formula feed mill was pur- 
chased in Ecuador this year. 

Company has introduced 
several new products this 
year, including  presifted 
types cake and pastry flour. 
Firm now operates a full line 
of feed products at its Magog, 
Que., plant. Other diversifi- 
eation includes soup and 
drink mixes. 

* 7 a 


Federal Grain Ltd., Winni- 
peg: President H. C. Mac- 
Gregor says drastic reduction 
in amount of grain coming off 
farms will affect all grain 
companies as volume of 
grain handled will be greatly 
reduced. 

If wheat export program 
same as last crop year, the 
visible supplies will be down 
and so will revenue from 
grain storage. 

Company plans no expan- 
sion of elevator space this 
year, following addition of 
terminal space for 1.25 mil- 
lion bu. at Fort William last 
year. Total storage capacity 
directly owned is around 58 
million bu. 

Apart from its storing and 
handling of grain, Federal 
has a 50% # interest’ in 
Buckerfields Ltd., Vancouver, 
manufacturer of feed and 
supplements. 


* * ca 


McCabe Grain Co., Winni- 
peg: President Charles Kroft 
says earnings are holding up 
very well. Export sales of 
grain have been substan- 
tially higher. Changed 
regulations on sale of grain 
to feed mills has helped 
entire feed industry and im- 
proved feed marketing situa- 
tion in Western Canada, he 
says. 

Company had net profit of 
$417,789 in year to June 
30/60, down 11.5% and equal 
to $3.49 per common ($3.94). 

Kroft says small crop this 
year will affect whole grain 
trade, but McCabe is a di- 


Fertilizer to Bombay—lead to Chicago—indium to Tokyo—zinc to 
London — silver to Toronto — high purity antimony to Amsterdam. 


A world trader in today’s market must meet and match keen 
competition in both price and quality. He must be prepared to back 
his product with prompt delivery and customer service. 


Cominco is fortunate to have a background of nearly 50 years 
of selling on markets outside Canada — first in the metal field and 


later in both metals and chemicals. 


Today as our activities expand and our product list grows this 
experience is invaluable in keeping us in the position of one of 
Canada’s leading world traders. 


COMINCO 


THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED 


Trail, British Columbia 


Tadanac and Cominco Metals 


A Great Canadian Enterprise 


Montreal, Quebec 


Elephant Brand Fertilizers 





FOOD MANUFACTURING 


Sales Are Up, But So Are Costs 


Rising costs and intense 
competition are cutting into 
the profits of Canada’s food 
manufacturers. 

Sales volume is as good 
and in many cases better 
than last year, but the cost 
of the three “P’’s—process- 
ing, packaging and promo- 
tion—is keeping food men 
jumping. 

Many of the manufactur- 
ing economies that might be 
expected in an expanding 
market for processed foods 
are being cancelled out by 
the costs of increasing di- 
versification of products and 
packages, particularly into 
processed or “convenience” 
foods. 

The ratio of actual] food 
component cost to final shelf 
price is declining. This helps 
keep prices up. 

With supermarkets spring- 
ing up like mushrooms after 
a night’s rain, food makers 
are finding they must put 
more art and imagination 
(which boils down to more 
money) into their packages. 
@ In a supermarket, a prod- 
uct must sell itself. 

“Eye - appeal”, 
quality food 
everything.” 

@ Popularity of frozen foods 
continues to grow. 

Last year, frozen foods, in- 
cluding meat and fish but not 
ice cream, showed the great- 
est increase in supermarket 
sales. It is estimated they 
now account for nearly 5% 
of total sales. 

@ Freeze drying 
Canada in May. 

Described as “the biggest 
step forward in food process- 
ing since the ‘invention of the 
can”, freeze drying produces 
a dehydrated meat or vege- 
table which reconstitutes 
easily to taste just like the 
fresh product. 

Yet it’s cut to one quarter 
in weight, and in proper 
packaging has an unlimited 
shelf life without refrigera- 
tion. 

A Quebec firm last month 
announced plans to freeze 
dry mushrooms commercially 
for the booming dry soup 
mix market. 

@ A new “cold” approach is 
also being taken to food 
transport. 

A reefer car of frozen 
fruits and vegetables travel- 
ed from Vancouver to To- 
ronto recently at 53 degrees 
below zero without attention 
—thanks to liquid nitrogen. 
@ In the confectionery busi- 
ness, candy makers are run- 
ning into increasingly stiff 
competition from imported 
chocolates, mainly from Ger- 
many and Holland. 

Look for more agitation 
from the confectionery man- 


one 


Mig 


says 
maker, 


came_ to 


Diversifyin g 
(CONT’D FROM P. 52) 


31/60 was $380,164, down 
24.2%. Profit was affected 
by collapse of a terminal ele- 
vator annex at Port Arthur. 
Per share earnings were 
$1.68 ($2.22) per class A and 
2.77 ($4.87) per class B. 

Company purchased Mid- 
land & Pacific Grain Corp., 
Calgary, earlier this year. 
M & P owned three elevators 
and three feed mills. 

Driscoll says this purchase, 
and acquisition of Canadian 
Consolidated Grain in 1959, 
gives company broad base to 
absorb current changes in 
grain handling conditions. 

Company has also diversi- 
fied into publishing, printing 
and insurance. United has no 
plans at present to expand 
facilities. 

“Our policy at present is to 
limit expansion and conserve 
working capital,”’ says Dris- 
coll. 

Mount Royal Rice Mills 
Ltd., Montreal: President 
Eric Reford says he expects 
“no great change in (current) 
earnings.” Net profit for year 
to April 30/61 was $129,542, 
an increase of 11% over pre- 
vious year’s $116,243. Per 
share earnings equalled $2.16 
($1.94). Stock has since been 
split 4 for 1. 

In first quarter ended July 
31/61, net profit was $28,108, 
nearly 11% lower than in 
same period 1960. 

Reford says there has been 
“a very satisfactory stabiliza- 
tion of earnings during the 
last few years.” 

Contemplation of an addi- 
tional plant at Port Stanley 
remains deferred, but com- 
pany still has an option on 
property there. 


ufacturers to have them- 
selves treated as food pro- 
ducers and not, as at present, 
producers of luxury goods 
for federal sales tax pur- 
poses. 
@ Also look for a new ap- 
proach to cost accounting to 
enable Canadian food pro- 
ducers to compete more ef- 
fectively in foreign markets. 

Here is a review of how 
some of the leading investor- 
owned firms are progressing 
this year: 

Salada-Shirriff . Horsey 
Ltd., Toronto, says sales 


Fanny Farmer 

layra Secord 

W. M, Lowney 
Monarch Foods 
Salada-S-H 


*Latest fiscal. 


volume in fiscal year ended 
Sept. 30/61 has kept pace 
with previous year, but that 
costs have gone up. Net 
profit in fiscal. 1960 was a 
record $2,003,357, up 40.8%. 

Company has expanded its 
“convenience” potato line to 
include six items. Three new 
heat-and-serve shrimp dishes 
were introduced into Canada 
earlier this year by a subsidi- 
ary, Shoreline Enterprises of 
America, 

Capital expenditures in 
fiscal year just completed 
amounted to $1.5 million. 
Capacity of potato plant at 
Alliston, Ont., was doubled 
and facilities for making 
frozen concentrated fruit 
juices at Plant City, Fla., 
were expanded. 

Company is continuing to 
make progress in developing 
and marketing its line of 
fruit crystals. 


During the year, company 
acquired contro] of Canadian 
Food Products Ltd, on a one- 
for-two share exchange basis. 
Company also purchased a 
large U.K. food company, 
Askey’s Premium Biscuit Co. 

S-S-H looks for a greatly 
increased demand for its po- 
tato products in 1962. Com- 
pany plans to expand its tea 
sales in the U.S. At present 
only about one half of the 
U.S. is covered. 

Brooke Bond Canada Ltd., 
Montreal tea and coffee pro- 


Stocks Im 


Market Earnings* 
Recent Year Ago Per Share 
$ $ $ 
6" 4 42 
52 32 6.06 
11 12 1.54 
21 1.62 
14 82 
24 1.61 
Fe 
80 
26 


cessor, reports consolidated 
net profit for year ended 
June 30/61 of $483,416, down 
14.19% from $562,683 in pre- 
vious year. 

Increased revenue from 
sales was offset by higher 
wages and other operating 
costs as well as a rise in cost 
of some raw materials. 

“With no commensurate 
advances in consumer prices 
during the year, some con- 
traction in profits was in- 
evitable,” President H. L. 
Keen says. 

Company is moving all 
factory, warehouse and ad- 
ministration facilities to new 
premises in Montreal. 

To publicize tea drinking, 
company, recently opened a 
new tea centre in Montreal. 
Similar centres were opened 
in Winnipeg and Toronto 
last year. 


Devaluation of the Cana- 


SUGAR INDUSTRY 


Await Ottawa Decision 


A Canadian government 
decision is expected by the 
end of this year on whether 
a nationa] sugar beet policy 
is necessary. Government has 
been studying the sugar in- 
dustry and officials have 
been meeting with growers 
and refiners of beet and cane 
sugar. 

The industry hopes that a 
national sugar beet plan will 
be evolved to preserve the 
beet industry at levels profit- 
able to refiners and growers. 

Harvesting of the Ontario 
beet crop started this week. 
Indications are that yield 
per acre will be a record 
high, exceeding 1959's 15.17 
tons. 

Size of the crop is expected 
to exceed 1960’s 211,000 tons, 
but because of much lower 
demand from refiners for 
beets, and consequent sharp 
reductions in ,acreage 
planted, it will be well be- 
low the crops of the 1950’s 
(in 1959 the beet crop to- 
taled 505,000 tons). 

Sugar content will be gov- 
erned by weather conditions 
over the next few weeks, 
with every possibility of a 
good final result, officials be. 
lieve. 

In western Canada, beet 
harvest started in Septem- 
ber. Yields around eight to 
nine tons per acre are ex- 
pected from Alberta and 
Manitoba beets, which are 
reported to have withstood 
drought conditions on the 
prairies better than most 
crops. 

Here is a rundown on de- 
velopments in some of the 
sugar companies: 

Sales and earnings of At- 


‘ Jantic Sugar Refineries Ltd., 


Saint John, N.B.. (formerly 
Acadia-Atlantic Sugar Re- 
fineries Ltd.) have been run- 
ning higher this year than in 
1960, company says. Last 
year’s earnings were $5.2 
million, and net profit $2.2 
million. 

A $6 million moderniza- 
tion program is under way at 


company’s Saint John re- 
finery, designed to meet 
market requirements for the 
next 15 years, Most of this 
expenditure is for new ma- 
chinery. Work will be com- 
pleted by end of 1962. 

British Columbia Sugar 
Refining Co. opened a new 
pan house and bulk storage 
facility in Vancouver early 
this year. Estimated cost of 
this project was $5 million, 
financed from retained earn- 
ings. 

Company has not yet indi- 
cated how results for the fis- 
cal year to Sept. 30/61 will 
compare with previous year’s 
net profit of $1,786,257 
($2.23 per share). Annual re- 
port is due next month. 

Company said last 
that the 1960 beet crop 
was harvested under ideal 
weather conditions and that 
production in both Alberta 
and Manitoba would be am- 
ple to meet demands of 
company’s markets. 

B. C. Sugar gets cane sug- 
ar supplies for its Vancou- 
ver refinery from British 
Commonwealth producers, 
mainly Fiji. Developments in 
Cuba affect company only 
so far as world prices of sug- 
ar are affected, 

Company is the operating 
subsidiary of B. C. Sugar 
Refinery Ltd. 

* * - 

Fiscal year-end of Canada 
& Dominion Sugar Co., 
Montreal, was Sept, 30, and 
company has not yet given 
any indication of how it 
fared in the latest year. 

However, industry gener- 
ally has been experiencing 
some difficulty, particularly 
in Ontario. 


year 
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Atlantic Sugar 
B.C. Sugar 


Canode & Dom. Sugar . 
*Adjusted for stock split: 


20% 1 


Earnings 
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dian dollar has resulted in 
“* higher costs of imported tea 
and coffee, company says. 

Given a steady Canadian 
dollar and reasonably stable 
conditions, company says it 
can look forward to another 
satisfactory year. 

* * * 

G. E, Barbour Co., tea, 
coffee, spice and food prod- 
ucts packers in Saint John, 
N.B., expects sales‘ to be up 
slightly for the year ended 
Oct. 31/61. Company spokes- 
man said net profit should be 
“as good as last year.” 
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No additions to plant or 
warehouse facilities are 
planned for the immediate 
future. Opening of more su- 
permarkets is looked for in 
the Gaspé and Atlantic prov- 
inces area served by the 
company. 


* 


Canadian Salt Co., Mont- 
real, which reparted a rec- 
ord $1,514,607 net profit for 
1960, equal to $6.06 per 
share, plans to split its shares 
three-for-one. Shareholders 
meet to consider the split 
Nov. 7. 

Company is completing a 
$2 million salt refining plant 
at Pugwash, N.S., to be in 
operation in 1962. 

Company says new mar- 
kets for salt are being ac- 
tively developed and should 
reduce substantially the ef- 
fects of tonnage lost to com- 


C & D says prices of re- 
fined sugar in Canada are 
the lowest for past 15 years. 
They are even lower than 
U. K. and U. S. prices. 

Company has not bought 
any Cuban sugar but this 
has been because of price 
rather than policy. It did, 
however, have some carry- 
over of Cuban sugar. Com- 
pany relies mainly on Brit- 
ish Commonwealth sugar for 
refining. 

Due to good this 
year, company expects a very 
heavy yield from current 
harvest. Harvesting began 
in Ontario Oct 9. Crop 
will be more than 16,000 
acres and yield of 16 tons 
per acre is expected. 

Company earned $728,434 
(47c per share) in six months 
to Sept. 30/60. In preceding 
12 mos., it had a net loss of 
$995,309. 


* * * 


rains 


Manitoba Sugar Co., Fort 
Garry, Ont., is expected to 
show improved results for 
fiscal year to Sept. 30/61 
(figures are not yet avail- 
able). 

The 1960 sugar beet crop 
was harvested under almost 
ideal weather conditions, and 
beet quality was higher than 
average. Sugar from this 
crop was used in 1960/61 
production. 

Company earned $13,401 
in year to Sept. 30/60, down 
96° from previous year. 

Reasons for the drop were 
lower sugar prices and con- 
tent, poor weather during 
the 1959 harvest and higher 
operating costs. 

Company is a 99.89,-own- 
ed subsidiary of British Col- 
umbia Sugar Refining Co. 
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¢Company had net loss in latest full fiscal year reported (te March 31/60). 
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petitive producers in some 
areas. 

Evaporated salt operations 
continue at a high level dur- 
ing 1961. 

K *K * 

Walter M. Lowney Co., 
Montreal, maker of chocolate 
products, ice cream and con- 
fectionery, reports an 8.2% 
drop in sales for year ended 
June 30/61. Sales have fallen 
even further in the first 
quarter of current fiscal year, 
part of which stems from the 
transfer of manufacturing 
facilities from Montreal to 
Sherbrooke, President Ed- 
mund Littler, Jr., says. 

Net profit for year was 
$335,164, equal to $1.61 per 
share ($3.24). 

New plant was built at an 
estimated cost of $7 million. 
It has 388,000 sq. ft. of man- 
ufacturing floor space and 
29,700 sq. ft. for office and 
cafeteria. 

Imported chocolates are 
reported to be making severe 
inroads into company sales. 

Moirs Ltd., Halifax, 
N.S., chocolate, confection- 
ery, bread and cake manu- 
facturer, expects record fall 
and Christmas sales. Com- 
pany president, F. M. Covert 
says, “Our earnings this year 
are holding up to last year’s 
but it is still too early to 
predict fina] year-end re- 
sults.” 

Company reported uncon- 
solidated net profit in 1960 
of $120,089 ($4.20 per com- 
mon share), up from $105,- 
391 ($3.33 per share) in 1959. 

Moirs says it has no im- 
mediate plans for capital ex- 
pansion, but earlier this year 
company improved’ ware- 
house for better customer 
service. 


Monarch Fine Foods Ltd., 
Toronto, producer of marga- 
rine, spreads, shortening, 
vegetable salad oils and des- 
sert toppings, says current 
sales and earnings are run- 
ning ahead of last year. 

Combined net profit for 
fiscal year ended Nov. 30/60 
was $719,177, In the first 22 
weeks of the current fiscal 
year net profit reached 
$354,277. 


Company’s new 80,000 sq. 
ft. storage plant in Etobicoke 
should be completed for oc- 
cupancy early in 1962. Plant 
is expected to cost about $1 
million and will be the 
largest and most modern of 
its kind in Canada, Presi- 
dent M. Borinsky says. 

A new processing plant 
was completed in Vancouver 
this month, which company 
will lease on a 15-year basis. 


Company has _ developed 
and is currently marketing a 
new corn oil margarine, 
samples of which are being 
sent to all doctors. 


Sales of Stafford Foods 
Ltd., Toronto, for the first 
nine months of this year 
showed an increase on the 
record volume achieved in 
the same period of 1960, 
company says. Sales for the 
whole of 1960 totaled almost 
$5.8 million, but net profit 
was down 29.6% to $125,087, 
due in part to cost of open- 
ing up new areas of distribu- 
tion. 


Fruit crop yields, particu- 
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BRITISH AMERICAN 
BANK NOTE COMPANY 
LIMITED 


SECURITY PRINTERS 


BANK NOTES « BONDS + DEBENTURES 
STOCK CERTIFICATES « STAMPS ¢ CHEQUES 
AND MONETARY DOCUMENTS OF ALL KINDS 


ENGRAVED SECURITIES SUITABLE FOR 
LISTING ON ALL STOCK EXCHANGES 


HEAD OFFICE 
OTTAWA, CANADA 


BRANCH 
TORONTO, ONTARIO 


BRANCH 
MONTREAL, QUEBEC 


No major capital expendie« 
tures were made during the 
current year and none are 
contemplated for the near 
future, company says. 

Company will continue to 
concentrate on expanding 
domestic markets. 


larly cherries, were improved 
last year. 

Company is one of Can- 
ada’s largest producers of 
fruit pie fillings, jams, mar- 
malades and jellies, fountain 
toppings, chocolate powders 
and soup bases. 





Instant Convenience Foods 


Consult Canada’s foremost experts 


in this important new field 


Freeze-Dry Products Limited 


224 Merton Street, Toronto 7 — Telephone HU. 7-2661 


Complete Services 


from Market Study through Product Development 


to Commercial Plant Operation 


The Dig, Bake and Make Company 
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Atlas is in every business from 


digging ore to cutting cookies. We supply drill steel 


for the miner; stainless steel for the housewife; tool steel for the manufacturer, Atlas 


steels are found everywhere in 


a thousand shapes and sizes. In fact nine out of ten 


factories and most homes rely on the quality of Atlas steels to keep production lines 
or kitchens running at full steam. 

Atlas also provides a complete metallurgical service to answer your questions 
about steel. If information on stainless or specialty steel can help you, simply contact 


your local Atlas office or write 


direct to: 


ATLAS STEELS LIMITED, WELLAND, ONTARIO, Wasehouses: MontrealeTosontoeHamiltone Windsor e Winnipeg» Vancouver, Representatives; LondoneSt. Catharinese North Bays 
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e Financial Post Statistical Record of Food Companies 


Funded Net Net Profit Dividends Paid 
Year Debt Earnings Deprec. Total after —Earnings per Share— or Payable 
COMPANY: s 5 $ Inc. Taxes Total Taxes ra be mae 7 me 
$ 


Dairies 


DOMINION DAIRIES ...... 196 1,743,750 830,855 514,680 110,000 149,883 4.61 4 20 
1,846,000 1,619,315 650,000 407,000 486,678 14.97 NT 040 
*Nine mos. ended Dec. 1, 1960 (fiscal year changed). *Year ended Mar, 31, 1960 t3 quarterly payts. eLoss or deficit. 





MOUNT ROYAL DAIRIES , 1,611,550 424,743 193,063 28,006 127,884 5.81 
1,363,643 449,103 151,991 36,554 199,982 9.09 
*Year ended Mar. 31. +Paid 4 stock divds. of 3 com. shs. tor each 100 com. shs, held in 1961, 3’stock divds. of 1 com. sh. for each 50 com. shs. held in 1960. 


oun ee Saat ERE ee 


QUINTE MILK PRODUCTS 124,18 51,220 28,764 44,203 +*1,10 
157,07 60,024 37,822 59,228 **1.47 


1959 3 
‘Before (tafter) participation. *After partic. A earned $1.00 ($1.30) per sh 


‘ . 
ROYAL OAK DAIRIES ...ncccccccccccccceccce 192,892 93,431 37, 58,369 71.83 
218,649 31,619 52, 70,583 ‘ 





SILVERWOOD DAIRIES ..... ,712, 3,879,188 1,184,111 
a 3,995,671 1,099,093 


“Year ended Mar. 1. ; 1 per sh. 


494,958 264,715. ‘817 95,423 «~=—-50.60. 
519,779 279,030 '997 70,204 37.22 





Bakeries 


Surplus Working 
For er — DIRECTORS 


penicillin nesetaiacieia 
07,524 383,766 C. R, Roberts, chm.,; F. L. Hart, pres. & gen, mgr.; W. A. Arbuckle, Gerald Bronfman, C. E. Frishmuth, 
229,139 580,875 E. G. Smith, O. E. Swain. Vice-pres. & compt.—M. H. Stewart. Vice-pres. prod.—A. C. Schricker. 
Sec.—J. A. Smith. Treas.—P. W Reid. 
83,879 398,598 Gregoire Perrault, pres.; Leopold St. Aubin, Ist vicé-pres. & gen. mgr.; M. W. Hayes, Antonio nio Barrette, 
116,934 . 285,758 Bruno Mailhot. Vice- -pres. & compt. —Roger Messier. Sec.—Paul Perrault. Treas.—L. Toupin. 


J. M. Hartwick, pres, & gen. mgr.; A, D. Clark, vice- -pres.; Ww. R. Salter, W. H. Jolliffe, M, J. Lioyd. 
12,515 171,004 Sec.-treas.—R. A. Lennox. 


27,540 127,357 


F. W. Hamilton, pres.; R. Ww. Greenwood, vice- “ae. & gen. mgr.; A. S. McKee, asst ‘gen. mar. 4 
10 ony 158,463 asst. sec.-treas.; D. A. C. Martin, R. D Isbester, G. N. Moes, W. P. Pigott. Sec.-treas.—N, R. McLeod, 


162, 518 
A. E. Silverwood, chm.; E. G. Silverwood, vice-chm.; J. H. Gillies, pres. & treas.; M. R. McCrea, 
’ 3,218,244 man. dir.; L. R. Gray, sec. & asst.-treas.; E. B. Nelles, R. G. Ivey, J. W, Younge, F. H. Silcox, R. A. 
676 666 2'935 337 Daly, J. A. Caulder, H. G. Stapelis, A. M. Welsh, J. A. Taylor, 


—_ — — ee ——— 


351,603 G. M. Carlyle, pres.; D. J. Morkeberg, vice-pres.; E. E. Peterson, vice-pres.; T. A Burwash, gen, 
206.556 mar, B.C.; H. A. Howard, Fred Stapells, J. T. Burns, J. C. Mahaffy. Gen. mgr. Alta.—F. R. Sutton, 
. Sec.—R. Facey. Treas, & compt.—W. I. Barton. 





CANADA BREAD ......... 2,233,500 1,591,493 640,383 469,561 328,213 
2,270,000 1,015,637 624,324 139,024 107,841 
453 weeks ended July 1 *52 weeks ended June 25. +Betore partic.; after partic. earned $7.38 ($2.98). tAfter partic 


CANADIAN BAKERIES ; +196 180,537 191,025 sekas #35,563 
+1959 { 246,092 185,362 coeeces 30,729 
‘Year ended Sept. 24/26. eLoss or deficit. Deficit per share 3 


CONSOLIDATED BAKERIES . 1960 ~~ 300,000 1,084,383 710,760 137,000 217,535 0.64 
1959 450,000 *1'534,742 688,734 94,000 *727'684 2.14 
*Including $558, 665 ($1 65 per sh) profit « on sale of assets 


are i 7 aa R —_ ss: 
‘ 


DAVID AND FRERE *1961 1,800,000 764 637 259,283 192,032 218,099 410.57 6.79 3.00 7.00 
*1960 1,850,000 771,231 237,660 181,609 254,774 #12.35 £°8.39 3.00 7.00 
*Year ended Mar. 31. Before (tafter) partic.; after partic. A earned $3.00 (maximum) _both years *99.9° of class B stock owned by Scribbans-Kemp (Canada) Ltd eLoss or def ici 





245,713 942.532 D. A. Ross, pres. & gen. mgr.; K. F. Wadsworth, A. V Loftus, H. N. Bawden, J. D. Leitch, D. ay 
25.341 203,221 Mat¢Lachlan, P. G. Kingsburgh, G. M. MacLachlan, C. E. Soward, H. B, Manning. 


935,563 578,691 D. A. Ross, pres.; C. E. Soward, vice pres.: | K, F. Wadsworth, J. D. Leitch, E E. Buckerfield Gen, 
5.757 345,821 mgr.—C. R. Murphy. Sec.-treas.—A. Galger 


47,814 776.216 Oliver “Hancocks, pres.; T. Ae Dutton, vice-pres.; H. N. Davis, Paul Bienvenu, Arthur Atkins, I. We 
557,963 706.658 Tait, R. L. Warren, Hon. Cc. B, McTague, W. E. Gordon, J. H. Malcolm, L. F. Burrows, Hon. J. A, 
: = Mathewson. Vice-pres. & treas.—H. S. Pratt. Sec.—E. A. Verner. 


L. R Philie, chm & man. "dir. ; H, Oliver-King, pres : S. V. Lindley, vice- pres.; - Rodier Merrill, 
=4.794 1.049.649 Emilien Gadbois, R. Pelletier, rg W Saunderson. Sec.-treas.—R. S Shepherd. 


31,881 





0 


EASTERN BAKERIES 1960 558,637 229,492 160,918 168,227 #33.65 14.69 4.00+1.50 0.60 
5 


420,636 214,195 98,400 108,041 721.61 $2.68 4.00+ 1.50 


*Year ended June 30 tBefore (jafter) participation; after partic. pref. earned $5.50 (maximum) both years 


GENERAL BAKERIES 1,050,000 1,068,787 543,590 213,000 240,975 pets 0.96 
+1'450.000 1:047/075 510,942 ‘ 251,486 aus 1.00 : 0:35 
*Year ended April 5/6. HInc}, $890,000 in 1961, $1,250,000 in 1960,, long-term _ bank loan 


VACHON INC, 96 644,000 982,514 361,550 298,461 283,565 +5.35 45.67 ‘i § 
: 679,500 997,834 297,154 329,721 329,828 *16.49 46.45 0.60 _ 411.60 

*Year ended Jan 3 tPaid 80c per sh. plus stock divd of eight 1% red, pref. shs. for each common sh. held; also paid 75¢ per old common sh. «On old stock prior to 4-for-1 split Jan. 22, 1960 
2On old com. shs. Plus stock divd, of $2.24 per sh. pd. in 6% $10 par pref. shs. *Based on 53,000 shs. (20, 000 shs.) issued and o/s eLoss or deficit. 


VI AU ¢ 759,174 163,785 287,305 308, 084 sae 1.32 one t 
"1960 814,270 179,248 302,596 332,426 ane (1,42) «3.00 
*Year ended Jan. 31. tPaid 80c per sh, plus stock divd of eight 1% red. pref, shs, for each common sh. held; also paid 75¢ per old com. sh. On old stock prior to 4-for-1 split Jan. 22, 1960. 


ne f ; s 7 ay ont A& a.” Aé & B 
GEORGE WESTON ...,... f 18,853,738 18,866,598 257,938 5,099,704 8,131,948 141.65 "2.56 0.70 
1959 19,521,165 18,126,017 i 2 5,329,084 7,399,870 $37.85 2.33 0.6712 
t4',°> and 6% pref. 4Paid $4 50 and Lai 00 per sh., +» Tespectively, both years *After 3-for- ock Split M ay, 1961, A & B earnings 85c per sh 





Milling 


INTERNATIONAL MILLING 20,910,000 eens : ,092,990 448.62 A tT . 3.25 
‘ ‘ 21,750,000 oe 7.301.965 4165.28 ; nil 
*Year ended Aug. 3! Based on shares held by the public; series A, C, D, and E both years “SAfter dedi ucting subsid. divds. totaling $1,487,400 in 1959. 7Paid per nae, both years: series 
A $4.00, series C $4.25, series D $4.50; on series E paid divds. at rate of $5.25 p..a from date of issuance in 1959. 
MAPLE LEAF “MILLS epadeteaksosebavteoeeosis one 5,797,000 3. 494, 701 % 005, 118 1,016,000 1,200,502 62.77 2: 5. 00 = 0.10+0. 50 
"1959 6,109,750 3,654,268 953,747 1,145,900 1,281,488 66.98 Y 5.00 0.50 


*Year ended July 31. 


A 
McCARTHY MILLING CO. ........s0sceeese0. 1960 56 17: 21.6 558 $1.25 +0. 0.55+ 10.27% nil 
1959 3.95 ‘80! 3, 690 +0.99 +0. 0.55 nil 
Before partic tArrears 
MOUNT ROYAL RICE MILLS sevee "1961 a. 276,815. —St«<C« BD 577, 129,542 _ eee waite 1.30 
*1960 50, 256,222 27/449 "65: 116.243 ia § sees 1.00-+0.25 

*Year ended April 30 


OGILVIE FLOUR MILLS ... se. *1960 ~—«2,350, ] 757.3 ~~ 1,337,263 4,983,729 249.19 7.00 2.00-4.0.25 
*1959 3295, 992.38: ‘496.2: 3,655,965 182.80 9 7:00 1.70-+0.25 





*Year ended Aug. 31. 





Sugar Refining 


122,727 336, G. G. Anglin, pres.; E. H. Phillips, vice-pres. & gen. mgr.; F, N Myles, K. F. Wadsworth, Dr. G. B, 
65,541 22, Peat, T. M. Bell, C. E. Soward. Sec.-treas.—J. H. Black 


140,975 234.15 J. William Horsey, chm.; J. C. P. Conrad, pres. & gen. mgr.: J. E. Savard, J. M. R. Corbet, C. T. 
163,936 441,469 Clark, J. P. Walwyn, J. A. McDougald, E. C. McDonald, S R. Saxby. Sec.-treas.—T. Gedge. 


Joseph Vachon, pres.; Paul Vachon, vice-pres.; “Benoit Vachon, sec & | gen. megr.; (Mrs.) v.. A Vv senor 


“166,435 70,911 
166,43 4361 Compt. & treas.—Roland Beaudin 


17 
242,628 304,36 


1,341,887. Roger Viau, chm & pres. ; Guy Lanctot, vice- pres. & gen. mar.; Charles Viau, André Lanctot, ¢€ laude 
1,124,472 Mélancon, Robert Viau, Claude Hébert. Sec —Abel Fafard. Treas.—J. Leblond de Brumath 


Ww. Garfield Weston, chm.; G. C. Metcalf, pres. ae man. dir. ; E. L. Jones, sec.-treas.; F, A. Riddell, 
K. B. Palmer, G. Grainger Weston, F. C. Lennox. Vice-pres.—M. C. Allen, 


2.860.973 36,720,901 Charles Ritz, chm.; Atherton Bean, pres.; H. E. Howlett, sec. & gen. counsel; M. B. McDonald, vice- 
5.456.124 38.059.814 pres. & treas.; J. B. Bean, J. A. Hendrickson, P. N. Hess, John Tatam, vice-pres.’s. Vice.-pres.'s— 
ea ee “ : W. H. Hagenmever, W. T. Kirk, P. Von Blon, L. E. Workman, M. C. Alvarez. Compt. & asst. treas.— 
R. B. Jewett. 


7,732,012 J. D. Leitch, chm. & chief exec officer; C. E. Soward. pres.; G. M. MacLachlan, exec. vice-pres.3 

6.983.301 A. D. Clark, F. W. Presant, H. R. Cook, vice-pres.’s.; F. T. Carnegie, sec.; Everett Bristol, P. G, 

; Kingsburgh, Hon. G. P. Campbell, H. N. Bawden, R. C. Berkinshaw, B. A. Norris, S. B. Playfair, 
K. F. Wadsworth. Vice-pres.’s—J. L. Cavanagh, C. P Coutts, John Elder, H. V. Hawkins, G. A, 
Scrimger, G. W. Stepan. Compt —G. W Hawes 


c. L. Rogers, chm. & pres.; R. J. Monk, vice-pres.; D, B, Sutherland, sec.-treas.; G. C. Knowles, 
7 C. E. Perkins. 


51 
888 


175 
177 


760.411 t Eric Reford, pres.; N. S. Verity, vice-pres -& gen. mer.; A. M. Dow, G. M. Drummond, W. J. R, 
758.528 Paton, R. C. Allen, E. A. Stanger, L A. Reford. Sec.-treas.-G. H. Motherwell 


14.723.099 Hon. J. A. Mathewson. chm.: Arthur Atkins. pres.; J) W. Tait. vice-pres. & treas.: H. N. Davia, 
12,275,841 Paul Bienvenu, R. H. McMaster, L. J. Belnap, A. M. Vaughan, F. H. Dunsford, P. M. Laing. Vice- 
” " pres.’s—A. J. C. Willis, G. B. MacLean, F. H. Mount, Sec —D. A. MacInnes. Compt.—Bruce Grant, 





ACADIA ATLANTIC SUGAR ..... ence aa 5,793,000 5,248,481 620,973 2,211,000 2,179,090 72.64 6.76 5.00 +1.20 
5,956,000 3,002,139 602,663 1,080,000 1,375,085 45.84 94.08 5.00 «1.20 
4Class A only; common earned $2.78 ($1.44) per sh.; common dividend of 60c per sh. paid both years; efter giving effect to 3-for-1 common split in May, 1961, common earnings 93c for 1960, 49c for 1959 


BRITISH COLUMBIA SUGAR REFINING ... *1960 icles 4,660,304 ‘1,250,000 1,548,000 1,786,257 at 23° : 1.60 
*1959 xaars 3,858,335 843,000 1326.000 1689/35 os 1 ' 1.75 





*Year ended Sept. 30. 


1,309,090 10,691,310 J. A. Gairdner, chm.: W. J. R. Paton, pres. & gen. mar : Hon. S. A Hayden, vice-pres.; R. 0. Bull, 
505.085 9.436.985 E. P. Taylor, J. S. Gairdner, Hon. Onesime Gagnon*, R. P. Bell, V. L. Johnson, Hon J. Leonard 
’ : ” O’Brien, Trumbull Warren, J. H. Gairdner. Sec.-treas. & compt.—A. P. Beaulieu. 
*Died Oct. 1, 1961. 


vice-pres, 


506,257 10,461.746 Forrest Rogers, pres & man. dir.; A. M. Robertson vice-pres, & sec “Pp A. Cherniav ky 
289.335 11,800.768 & treas.; H. F. ‘Angus, A. C. Law, Mrs. E. T. Rogers, R. H. Tupper. Treas. & compt H. A. Dunlop 


—— a 











CANADA & DOMINION SUGAR ............ $1960 ~~ 2,492,818 693,666 00,000 728,434 as “0.30 
*1960 844,000 98,168 1,548,742 *995,309 . a 0.60 
$6 mos. ended Sept. 30 (fiscal year changed). *Year ended March 31 sLoss or deficit d Deficit ber share. 





MANITOBA SUGAR * 997 401 214.000 eth as : ie neeiie 
9 » & os 92 
*Year ended Sept. 30. d Deficit per sh. eDeficit. 910,000 248,985 326,000 335,855 - e ' 0.28 


Canning and Packing 


BRITISH COLUMBIA PACKERS ..,,,.¢.0.+- "1961 : 827,918 254,262 575,857 
*1960 ‘ ‘ 2.797 925,477 799,457 929,872 
“Year ended March 31. 


263,434 8.144.401 Hon. G. B. Foster, pres.; J. O. Whitmee, man. dir.; W, C. Laidlaw. Sir Ian D. Lyle, J. Pembroke, C. J 
1,92 7.077.517 Coyle, G. E. Elisworth, P_ F. Runge, H. F. Smith yr » Hon. Wilfrid Gagnon. Vice-pres.'s- W. H, 
1,925,309 077,51 ; ' . , aa” aa 

Punchard, R. R. Porteous, M. W. Davidson. Sec.—J. E Wood. Treas.—F. N. Wilson. 


. 710,969 J. A. MacAulay, chm.; Forrest Rogers, pres. & man. dir.; W. R. "Hetherington, vice-pres.. trea 
1'610.680 gen. mer.: A. M. Robertson, vice-pres.; A. S. Leach. G. H. Sellers, H. W. Havemeve Sec.—J. & 
= McDiarmid, Jr 


——$—$—$— $$$ $$$ — —————— — — ae i. 


J. M. Buchanan, chm. & pres.: G. M. Ferguson, vice-pres. & treas.; C. R. Elsey., K. F ” Fras er, 

E. L. Harrison, J, N. Hyland, vice-pres.s: D. A. Baxter, sec. H. R. MacMillan, W. J. VanDi sen, 
392.672 , F A. C. Taylor, Gordon Farrell, A..H. Spohn, John Lecky. D. M. Stewart, G. T. Southam, O. G. 
O8G,08 i a Stuart, P. R. Brissenden, J. K. Yorston, L. F. Stevenson, J. J. West 





2,493,973 1,273,505 283,999 679,182 
4'000'653 1222'151 1,070,598 1,362,701 


ID NO oe Riess ccc acy sidecict asus OND 
sYear ended Dec. 28/30. 





CANADA PACKERS .........c0+00: pheaseess . oe in 3 658,200 3,707,313 5, 4,672,389 j +5.08 VE 15 
*Year ended March 29/30. Before partic.; after partic. A and B combined eormaa’ cei ts 46). oee.t00 5 SA07 AST p 7p x - 


295,641 / ~~ 7.082.899 R. s Munn, pres.; J. H, Kelly, vice-pres.; H. R. Jackman, D. A. Ross, H. R.. Milner, F. B. Brown, 
” W.A., Johnston, Raymond Dupuis, Dr. G. L. Burton, M. E. Hartnett, R. J. Dinning. Treas.-G A, 
749,035 7,467,460 Saatistes 


N. J. McLean, chm.; W. F. McLean, pres.: G. A. Schell, exec. vice-pres.; S, G. Bennett, vice-pres.; 
572,389 32.673.094 G. H. Dickson, gen. mgr.; W. R. Parliament, W. W. Lasby, asst. gen. mgrs.: J. D. A. Evers, sec.-treas.; 
3.257.437 31.141.627 G. F. Clark, gen. supt.; W. R Carroll, A G. Hall, F. W. Chalmers, K. S. Harris, F. A. Wiggins. 
a ® _ Controller & asst. treas.—L. A. Matthews 





CANADA VINEGARS ..........0..ccceeseees5 *1960 PIAS 492,516 179,785 , 200,925 18 sees 1.20-+0.20 
*1959 Saas 635,463 187,301 231,131 IE. 105 +0.35 
*Year ended Sept. 30. 


“92,125 am 94,938 = Le. Carsley, pres & gen. mar. C.F, Carsley, vice-pres.; W. R. Binch, W. M. Murray, J. G. Weir, 
102,331 496,905 U. J. Stevens, W. E. Weaver, M “Meredith. Sec.-treas.—W. E. Johnston 





R. G. Lucks, chm.; W. I. Drynan, pres.; G. G. Lister, vice-pres.; L. M. Crandall, L. A. Philip, 





RHR es A a: K 


7 A 
CANADIAN CANNERS .....cccccccccccccceece oleae 6.290.008 1500 6a ener i 434,054 +0,93 +0.09 0.75 a 
*Year ended Feb. 28/29. *Before partic.; no earnings available for partic. a,E7E.tS seaT8 708,226 ist 7 aia - 


CATELLI FOOD PRODUCTS ........... Sts ) 2,040,000  —«1,824,375 491,883 612,361 602,265 eam 6.56 -.e. #6°0,50-+ 1.00 
1,150,000 1,957,430 459,731 665,164 766,139 0.93 78.26 0.01 440.50+0.50 
tYear ended Aug. 31 (fiscal year changed). *Year ended May 31. tClass A only before partic.; after partic, cl. A earned $3.03 ($3.88); cl. B earned $6.06 ($7.76) before and $3.53 ($4.38) after pa 


eCl. A only paid and pay. 4Class B paid and pay. $1.00 + $1.00 ($1.00 + 50c). “For 3 mos. ended Aug. 31, 1961, earnings per sh. were: on cl. A 67c¢ before, 27c after partic.; on cl. B 55c before and 
40c after partic.; divids. pd. on cl. A 13c +12c, on cl, B, 25+ 12¢ per sh. 





EDGER PAGE fiscevkscssdaciecesesdsacess ® Lia PF 262,390 146,933 52,323 63,134 7.16 0.29 50. ‘ini 
ss ° sarees 522/560 158,402 181,532 182,626 20.36 114 r 
*Year ended April 1/2. ; 


SALADA-SHIRRIFF-HORSEY ...,.. +1960 8,797,425 4,796,661 736,225, 1,460,000 2,003,357 Scns 0.93 
9/202/212 3,743,306 624.615 1,172,000 1423,197 ' *0.68 





; sa eaten = 


2.951 15,601,521 H. G. Stapells, G. A. Hart, W. H. Carr, J. E. Countryman, R. B. Yerby, Jr. Vice-pres. finance & 
35 a 121 16.448 985 compt.—L, H. Johnston. Vice-pres.’s—R. M. Mapp, A. L. Nelson. Treas.—H. B. Hector. Sec.—T. V, 
y ’ bait McGinn. ' 


fe ~ 383.771 1.354.972 L. F. “Burrows, chm.; Paul Bienvenu, pres. and gen. megr.; Achille Bienvenu, J. Alex. Prud'homme, 
528.367 1'806 815 H. N. Davis, A. T. O'Leary, H. M. Turner, Arthur Atkins, Albert Limoges, J. W. Tait. Vice-pres.— 
”, , = Romeo Desjardins. Compt. & sec.-treas.—J. P. Talbot. 


rtic. 


: 40.809 613 374 a Harry Poworozny - pres. & man. dir.; J. A. McPharlin, vice-pres.; Joseph Yarem, gen. mer.; G. W, 
160:201 560.317 Rose, L. S. Lee, O. W. Durdin, R. M. Ptolemy. Compt. & sec.-treas.—C. J. McKee 


1,495, 640 9,432, 128 J. William Horsey, chm.; Grant Horsey, pres.; J. L. Lewtas, sec.; D. G. Baird, J. M. R. Corbet, Cody 
954,426 7.493.853 Fowler, Hon. G. P. Campbell, Abraham Dees, G. E. Phipps, M. O. Simpson, A. M. Wilson, Brig. 
F. C. Wallace, W. E. Williams. Vice-pres.’s—R. E. Liptrott, J. G. McKnight, Murray McLeod, D. F, 


Philp. Treas.—J. A, McCleery. Compt.—K. L. Smith. 


tYear ended Sept. 30. iRemaining 0/s shs. redeemed in 1959. *New after 3- for- “1 split in March, 1959. aPaid | 66 15/l16c per sh. (incl. 3le on redemption). Paid 12c per new and 33c per old common sh. 





A B B 


TIP TOP CANNERS ..,,..,.. ! Sak 44.199 32,462 2,498 9,239 10.40 $40.10 rf nil 
F 31,128 “ ! ; E. 
*Year ended April 30. aCredit. eLoss or deficit. 4 Deficit per sh. tBefore partic.; S aon ovals ter partic, “aes tan.06 $ 5 


. . 
Merchandising 
' A&B A&B 
ATLANTIC WHOLESALERS ...,,.cccccccceses: °1961 636,816 866,821 121,503 324,203 381,919 31.49 4.47 1.10 .00 
f 


1 
° ” 
*Year ended April 1/March 20. 1960 808,992 772,657 126,932 274,482 326,195 25.50 8 1,10 1.00 


G. E. BARBOUR CO, ........0ssccecsecsesecee 91960 750,000 662,817 49,854 274,000 302,715 “4.03 $03.27 0.55 +10.60+°0.10 
*1959 623.993 39,978 255) 290'020 3°86 $3.11 0.55 *10.60+°0.10 


W. B. Hyslop, chm., pres. & man. dir.; D. A. Hyslop, Sr., vice-pres.; D. Andrew Hyslop, W. B, 
02.444 211,776 Hyslop, Jr., J. F. Crowley, Borden Roberts 


#13,519 218,442 





wW. 3. Dixon, hon. res.; C. F. Dixon, pres.; M. G Teed, vice- pres.; R. G. Sharpe, sec.; B. E Barnhill, 
286.247 4 G. F. Eddy, S. F. Jamieson. Treas.—D. J. Hamm 


229,393 
2.787.863 R. B. Brenan, pres. & man. dir.; P. L. Webb, vice-pres.; H. E. Sullivan, sec.-treas.; R. T. Bonnell, 
2'596 452 G. M. McKiel, G. G. Anglin, A. M. Vickers, J. G. McKnight. 


P 800,000 ‘000 
“Year ended Oct. 31. *Class A only. «Before participation; after partic. A earned 7$c (maximum) both years, B earned $5.04 ($4.72). *Paid Feb. 1, following year. tNo dividend paid on class B. 
vdcunnnaeaiatidintehaaitdeticamiaiensiaabie na seieillpcibdiasiatins sa commeniaciieni aiauemieainaae eS meee 


CANADA SAFEWAY LTD. awe 6ave benudseee sees 11960 931, 12, 171,973 2,970,950 4,520,000 4,523,450 53.87 +14.84 4.40 0.40 
: *1960 51, 13,276,692 2,509,162 5,265,000 5,340,532 61.21 +17.70 0.40 
ty ear ended Dec. 31, 1960 *53 weeks ended Jan. 2, 1960 *Common all held by Safeway Stores Inc. (Maryland). 


Ww. J. Kraft, chm.; Walter Hembroff, pres.; £. re MacAul ay, FF W. Crawford, vice-pres.'s; D. C, 
4.041.904 ety ty McGavin, sec. Vice-pres.—W. F. Griffiths. . 





— 


DENAULT LTEE. Eee oe cscs “1002 H 179,422 54,673 56,994 67,755 
# *1960 113,521 33,460 32,923 47,138 
*Year ended May 27/31 'Before partic.; after partic. cl. A earned $0.86, cl. B $0.46 per sh. 


DOMINION STORES *1961 17,722,500 19,518,871 4,257,122 7,500,000 6,862,339 
: *1960 18,715,000 16,928,877 3.732.031 6.230.000 6,007,497 
*Year ended March 18/19. 





HORNE & PITFIELD FOODS .............. om A ee *1,016,234 
; +1960 tb 364.431 77,925 40,000 246,506 
*Year ended April 15 *Fiscal period from Feb 21, 1959 to April 16, 1960 eLoss or deficit d | Deficit per share. 


KELLY, DOUGLAS & CO. . Saeaks *1961 3,623,000 3,260,323 822,704 1,020,000 1,039,858 
*1960 3,948,400 3,113,641 757,838 950,000 1,012,056 


Jacques Lagassé, “chm.; Antoine Turmel, pres. & man dir.; ie P. Mercier, | Gaston Roy, vice-pres.'s; 
22.260 611.059 R. J, Codére, Paul Desruisseaux, G. ‘. Hudon, Jean Marcou Gérard Piché George Cc. Vilim. 
Sey Oe Sec.-treas.—Jean Jutras 
47,138 192,061 

oo McDougaid, chm.; T. G. McCormack, pres.; R. F. Chisholm, exec. vice-pres.; Zs w. Horsey, 
+o eis 21,483,179 S. G. Bennett, R. R. Corson, E. P. Taylor, Lt.-Col. W. E. Phillips, A. Bruce Matthews, Hon. G. Peter 

Conve ® —— Campbell, M. W. McCutcheon, Hon, Gerald Martineau, P. P. Daigle. Vice-pres. & treas.—A. A. Beevor, 

Vice-pres.’s—J. F. Carroll, Ivor Crimp, J. S. Feezens, A. A J. Lewis, E. C. Went Vice-pres. & sec.~ 

N. H. Shaw. 


aA ae J. F. Damore, chm.; B. a “Loeb, pres.; 4, S. Horne, vice-pres.; L. V. Groll, vice-pres, & gen. mgr.; 
195.878 1,562,218 K. W. Quinn, sec.- -treas.; R. L. Hunter, E. H. Knight, David Loeb 


F. B. Srown, chm.; V. F. MacLean, pres.; A. H. Pinkham, vice-pres. & sec.-treas.; R. S Laird, 
830.171 7.840.482 J. J. West, (Miss) F. Mildred Douglas, J. H. Kinne. Senior vice-pres.J. Baird. Vice-pres.’s— 
803.742 7,597 943 R. G. Norman, M. S. Duffus. Compt. & asst. sec.-treas.—C, M ‘Humphrys. 
, F 


153 weeks ended June 3 *52 weeks ended May 28. tBefore participation; after partic, A and B earned $0.42 ($0.41) per sh. } 
LS NS cE ASA SR 
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Net Profit Dividends Paid * 
Funded Net Total after —Earnings per Share— or Payable 7 Surplus Working 
COMPANT: Year Debt Earnings Depree. Inc. Taxes Total Taxes Preferred Common Perf. Com. For Year Capital 
$ s s 5 s & $ . s s* 
A&B Justin M. Cork, chm.; Geo. C. Metcalf, pres.; R. G. Meech, vice-pres., sec. & tréas.; G. E. Huffman, 
LOBLAW GROCETERIAS CO. ....,.......... +*1961 54,077,931 32,112,335 8,520,861 7,613,292 10,708,309 11.04 29.67 41.50 $2.31 7,015,737 33,729,552 vice-pres, & gen. mgr.; G. D. McLeod, compt. & asst. sec.; W. E. Cork, K. B. Palmer. Vice-pres.'s— 
+*1960 57,837,358 32,360,254 8,154,630 8,537,161 044.660 10.29 38.96 «1.50 12.16 6,483,746 eee Se ee ae ee oY ne ee ee ee oP 
*tYear ended June 3/May 28. *Includes accounts of Loblaw Inc. 32nd. pref. and common. aA pref. only; B pref. paid $1.60 both years. r ‘ A. A. Shelly. 
M. LOEB ..... scdbedebbibined Was dw actus ssbs03 *1961 eouehe 1,213,320 155,135 541,800 516,385 Seee 0.68 0.20 364,225 2,554,688 Norman A. Loeb, chm.; Bertram I. Loeb, pres.; David Loeb, sec.; J. F. Damore, W. C. Pitfield, 
#1959 916,861 101,960 417,500 397,401 oust 0.52 0.10 321,321 2,126,445 Lawrence Freiman, (Mrs.) Rose Loeb. Vice-pres. finance—A. Bookman, Vice- -pres.’s—Norman Lesh, 
: , , ° Jack Rabinovitch. Treas.—G, W. Morrison. 
53 weeks ended Jan. 7. tYear ended Dec. 31. 
NATIONAL GROCERS ........:csceceeseeees °1961 yee ea 2,501,631 508,499 967,000 870,889 6.63 2.28 1.50 0.60 496,462 5,478,183 R. H. Bainard, pres, & gen. mgr.; J. H. Kinnear, J. J. Wiley, vice-pres.'s; O. K. Wright, compt. & 
ov ane Aiea t/t *1960 eo.see 2,448,911 473,542 998,000 874,522 6.62 2.28 1.50 0.60 495,706 5,707,767 sec,-treas.; W. Reoch, asst. sec.-treaS’.; David Blain, T. A. Gordon, J. A. Mediand, T. J. Medland. 
ear ende pril 1 
A R. D. Wolfe, pres. and gen. mer. . Max Wolfe, Maurice Wolfe, vice- -pres.’s;. ‘Leonard Wolfe, ‘sec. 
OSHAWA WHOLESALE ,......ccccscccccccvces +1961 son6ee 75,275 226,234 301,285 447,756 *0.99 +0.86 0.20 0.20 447,756 1,875,167 T. H. Baker, J. F. Damore, Albert Shifrin, J. B. Wolfe, H. S. Wolfe. Treas.—Murray Goldman. 
«1960 see 684, 985 139,963 217,235 327,787 *0.73 0.63 nil nil 327,787 2,037,275 
{53 weeks ended Jan. 28 aYear ended Jan. 23. *Before partic. "YA and common combined. 
SHOP & SAVE ........ Gate ode bib bn gu hata sh San Ar 719,035 157,139 253,263 323,748 wate 0.37 eos. 0.20+-5%stk 112,171 498,763 _—‘*F. A. Juno, pres. & gen. mar.; W. B. Younkie, vice-pres. & treas.; 8. F. Raymond, Donat Lussier, 
*1960 seccee 707,761 144,260 _ 281,059 272,655 eevee 0.33 eves 0.10+0.2% 169,805 393,553 vice-pres.’s; J. A. Nolan, sec. Guy Hudon, M. B. Rowe. 
*Year ended March 25/26. 
A&B A&B or F, H. Sobey, chm.; Ww. M Sobey, pres.; Leslie Sharp, vice-pres. & gen. mar.; D avid F. Sobey Harold 
SOBEYS: STORES oo. cwccccccccvscccces Cseeees *1961 2,494,000 921,282 211,095 279,591 329,415 ecco 0.97 eeee t 193.415 1,159,523 M. Sobey, vice-pres.’s; Harry Miller, sec.-treas.; F. T. Stanfield, F. C. Fisher 
. *1960 1,640,000 812,885 176,696 248,354 292,797 ees 0.86 sees tT 167,397 973,26 
*Year ended May 1/2. *Paid 40c (40c) per A sh., 40c (30e) per B sh 
STAFFORD FOODS ..... bax Ohacibeereveies 1960, eave 313,004 60,282 125,087 i 0.26 ” 0.20 30,087 610,673 ~—«J. +H. Stafford, pres. & man. dir.; R. V. Bain, sec.-treas.; C. H. A. Armstrong, Joseph Sedgwick, 
1959 coccee _ 443, 375 55,092 177,770 eo 0.37 ata 597,757 D. G. Ross, T. Wilding 
NTE, Zictpcavshecvnvacssdeess raeees *1960 5,194,500 318,365 2,924.423 3,241,838 67.32 £1.07 £0.40 1,875,617 ‘8,628,187 Sam Steinberg, chm. & pres; Nathan Steinberg, exec. vice-pres.; Jack Genser, vice-pres. & gen. 
*1959 5,767,000 85 577,708 1,955.92 3,392,785 68.24 ++1.13 to 20 2.576.766 1? 993.343 mgr. Ont. div.; Max Steinberg, vice-pres, & treas., Jack Steinberg. Lazarus Phillips, Sam Cohen 
*Year ended July 30/25. tAfter 5-for-1 split and additional issue. tClass A and common. Vice-pres.’s—W. Sherman, S. Caplan, Mel Dobrin, Leo Goldfarb, S¥ik Levipe, Sydney Kom, Oscar 
Plotnick Gen, counsel & sec.—J. N. Doyle. Compt.—G. F, Davis 
WESTFAIR FOODS *1960 4875,000 4,297,003 1,200,133 942,000 2,100,657 $35.18 21.71 £1.40 1.00 1,794,854 9,049,216 G. C, Metcalf, chm.; E. S. Cooper, pres. & gen. magr.; Isaac Pitblado, vice-pres.; W. S. Graham, treass 
41960 «650,000 4,091,496 836,320 1,200,000 2,015,006 $33.74 20.72 1.40 1.00 1,709,203 9,013,278 H, L. Jordan, sec.; R. T. Jepson, G. R. Hunter, R. G. Skeoch. Compt.—K. W. Campbell 
*Year ended Dec. 31, 1960. 453 weeks ended Jan. 2, 1960 aOf subsidiaries $$1.40 pref. only; class A earned $29.76 ($28.50) per sh. and paid $2.00 per sh. in both years. 
. . 
Miscellaneous Manufacturing 
RIEL, <advebeteoncetsseeccessecsadenecs. 1000 41,424 1,087,275 149,222 465,995 458,633 0.77 3.87 0.01 1.00+0.50 277,404 3,387,157 A. W. Baillie, pres.; H. S. Hawkins, vice-pres.; G. E. Sweet, sec.-treas.; T. G. Drew-Brook, J. W. 
1959 62,244 1,180, 695 137,006 521,612 506,177 0.69 _4. 27 0.01 1.00+0. 50 323,682 3,388,455 Walker, Alexander Petrie, T. H. Bowes. 
BROOKE BOND CANADA ............ seeeeee $°1960 sa Se 1,374,632 251,755 560,000 562,683 15.28 1.04 1.04 0.01 515,802 5,318,727 H. L. Keen, pres. & man, dir.; R. W. Davis, J. B. Brydon, vice-pres.’s; L. G. Keith, sec-treas.; E. A. 
*1959 oetees 595,592 176,812 178,000 240,602 6.33 0.40 1.04 nil 199,998 3,129,703 Trites, A. L. Porter, E. L. Marr, W. T. Kennedy. 
*Yea? ended June 30 sConsolidated 
CANADIAN FOOD PRODUCTS ............. MONE kv ia «343,751 212,076 396,445 +16.10 10.42 40.75 nil 368,320 | 982,429 Grant Horsey, chm.; L. W. Lawson, pres.; J. L. Lewtas, sec.; J. W. Horsey, chm. exec. comm.; J. M.R 
*1960 405,162 eee #116,895 ae Fh rare 4116,895 330.805 Corbet, G, E. Phipps, F. C. Wallace, W. P. Scott, W. P. Wilder, Hon. Wilfrid Gagnon. Vice-pres.’s 
* : 3 B. M. Draper, R. H. Hergert; Controller & treas.—J. G. Rowney 
*Year ended Feb. 25/27 New Ist. pref. only, after 1960 capita! reorganization; on new 2nd pref. earned $13.79 per sh. tAfter deducting full year’s dividends on new Ist. and 2nd. pref. aLoss or deficit. 
4New Ist pref. only, initial divd.; paid initial 374ec per sh. on new 2nd pref. 
THE CANADIAN SALT CO. ...........000000: 41960 7,401,885 4,494,298 «1,180,417 1,176,471 1,514,607 a 6.06 nine 0.20 1,464,607 4,216,690 Daniel Peterkin, Jr., pres.; N. C. Hobson, exec. vice-pres. & man. dir.; 3.1 H. Burtch, vice-pres. admin.; 
59 2727 266.458 2 577 398 9 wa x A 8.17 2, ; ] Mahaffy, vice-pres asst. gen. m@gr.; cBride, asst. sec.; F. B. Cor | oa ae 
aConsolidated sated vere Laan 510,57 401, 06,176 1.63 nil 408,176 661, aad Milner, F. H,. Sobey, E. G. Smith, H. R. Stratford, R. C. Vail Sec.-treas.- H. A Clat ke ; ; 
DOVER INDUSTRIES .,.......... Sashikiaeess "1960 cesses 953,692  +«:181,161 +~—~—~—«291,090 281441 22~*«C TR 154 ~=—Sti<“<‘—«C HsC“<‘ézi OC~*~*~*«i2‘CTB 1,226,432 (Mrs.) J. C. Birhie, pres; G. M, Sutherland, D. M. Hunter, vice-pres.'s; J. R. McPhee, sec-treas. & 
*1959 727.286 122.793 308,900 995.593 288 1.75 0.45 10.30 85.169 1.276.521 ' man. dir.; J. M. Vallance, D, H. Ward, J. M. Godfrey, H. J. Carmichael, Donald Smith, S. F Pearman, 
. , ‘ ; . E. C. Labarge, Douglas H. Wigle 
*Year ended Sept. 30 tPlus stock divd. of 7 new pref. shs. ($10 par) for each 160 common shs. held; also paic d 15c per old common sh 
FANNY FARMER CANDY SHOPS ......... ee $1961 seinedé 1,602,794 95,424 560,000 547,370 seen 1.62 mene 1.00 209,070 2,403,888 J. F. Burke, chm.; L. D. Griffiths, pres.; J. F. Cronin, vice-pres.; J. D, Hayes, C. S. Hallauer, A. J. 
*1960 ee ° 1,549,009 474,072 550,000 524,937 eos 1.55 eoee 1.00 186,637 2,083,241 O’Brien, F. J. Phelan, J. J. Doyle, Vice-pres.'s—F, H. McConville, J. F. Dwyer, Sec.-treas.—H. W. 
, , “ Corbett. Controller—P. A. McGuire, Jr. 
#52 weeks ended July 1 *53 weeks ended July 2 
HARDEE FARMS ae Be < el ie Ns TN +1961 5 427.433, i: 666.864 ns 187,412 > 45,750 7 : 332,850 a 34.14 7 0.27 ¥°8.13 - < nil 7 _ — $1,782.521 aie ” Abraham Dees, ¢ chin. . & pres.; 7 T. oa . Durrance, Jr. vice-chm.; George Hot lings, exec, vice-pres & 
*1960 3,180,167 592,621 108,927 12,277 328.754 33.72 0.32 *6.50 nil 4677,318 gen. mgr.; N, De Young, vice-pres.; D. R. C. Harvey, sec.; W. S. Hulton, treas.; Grant Horsey, G. E. 
‘ oa 4 wie ie) ie oe wed Kes . c : Phipps, J. J. Trenam. Compt.—E. A. Harris. 
162 weeks ended June 3, 1961 *Year ended Mar. 26, 1960 aCredit. 46'2% Ast, pref. only; 2nd pref. earned $30.82 ($32.25); no dividend paid on 2nd pref. *Five quarterly payments. 
4Excess of current liabs over current assets , 
LAURA SECORD CANDY SHOPS ............°1960..s... —~—*2,059,805 128,755 460,000 471,050 a) ee * Silas gat i 54,175 2,383,190 J. D. Haves, chm.; R. J. McGillis, pres.; R. R. Corson, vice-pres.; J. M. Macintosh, J. R. Bourassa, 
Q"¢ "7 s "9 ‘ 5 2 ° ° elan, ° artor xe Vv r —_ . 3 - s. § sang, . 
[a ltée MOO 949,524 113,720 402,000 433,804 ‘ (0.76) 41.00 +-6..5 74,429 2,548,486 Campbell. Asst. to pres.—C. P. Moher. Sec.-treas.—L. J. Malone. Compt.—J. H. Lippert 
*Year ended Sept. 30. 7Based on new n.p.v. common shs. following capital reorganization on a 2-for-1 exchange basis in June, 1960. tPaid initial 1742c per new n.p.v. common sh. and 85c 25c per old $3 par common sh 
4On old common. 
WALTER M, LOWNEY co. hip enebwd artis ves *1960 oo wr 1 859,067 _ 470.340 713.113 673,115 eae 3.25 eae 1.00 y 5.925 ~ 2.941.685 Edmund Littler, chm. & pres.; Keith I. Ellison, vice-pres. & treas.; J. C. Hewitt, vice-pres. & gen, 
* *1961 Soees 1.717,733 1,00 "050 375,519 335,164 tees 1.62 oees 1.00 127,974 1,505,483 Ss ee Ve, 4S. Cee Cee eee mechene 
*Year ended June 30. 
EME oon sccacaceneksncedaicsiiayccsca ee waa 397,042 173,595 103,358 120,089 12.32 4.20 5.00 200 37,339 1,218,406 J. C. MacKeen, chm.; F. M. Covert, pres.; E. LeRoy Otto, vice-pres. & gen. mgr.; C. J. Morrow, S. C. 
5% On 5 aig 220118 795 5"« 2 = oy 4 Oland, G. S. Cowan, W. H. C. Schwartz, J. J. Jodrey, J. H. M. Jones, H. M. S. Lewin. Asst. gen. mgr.- 
diviassaiinec\idated tn 1000. 1959 eves 369,116 169,725 94,000 105,391 10.81 3.33 5.00 2.00 22,641 1,161,342 . Stee. bee 2 ee Bees, 
MONARCH FINE FOODS . ; es *. Jo = ea e. é r *1960 7 ae 1,309, 695 a 81,396 . 709,122 3 719,177 f as ° F : 0.72 : em, ak “eae ° i $2,281,1 13 Jacob Borinsky, chm.; Max Borinsky, pres.; J. N. McKeil, vice- pres ; D. ks. Croll, T H. Baker. 
ye | Le ee re 1,546,606 83,110 737,005 726,491 cove 0.73 cae cach ot fea ee Sec.-treas.—Norman Borins. ' 
*Year ended Nov. 26/28. +Combined earnings. +From pro forma sta atement. at "Apr. 29, 1961. 
iinicinietinaritatatiee irene heed Sinaia a = ae de diniasteiidneeeiees Semiticteeiiaciail is . ill beidieeaiaes ‘ ee os iiitalcahiietllannitaiel Se — — - 
OCEAN FISHERIES ...ccsccccccccscceses ocee'e 1960 2,531,140 1,516,823 769,488 294,716 314,235 0.81 0.45 0.2714 0.30 70,007 3,251,228 C. J. Morrow, pres. & treas.: W. W. Smith, R. G. Smith, vice-pres.’s; P. J. Smith, A. Cunningham, 
*1959 2,997,928 2,178,702 730,560 667,467 636,78 1.65 1.16 0.2742 0.30 409,586 3,036,295 F. M. Covert, H. P. Connor, W. O. Morrow. 
*Year ended Aug. 31. 
ROBIN, JONES & WHITMAN ................°1961__ a ll «d4T5O:*«“‘éa OB 1.20 1.50 “nil 13,806 559,836 P. L, Whitman, pres.; J. H. LeBreton, vice-pres.; A. G. LeGros, man. dir.; M. R. Lownds, sec.-treas. ; 
*1960 see 87,400 8,742 19,37¢ 2.21 *0.54 * 64.50 ¢ nil 18,784 486,506 H. M. Merry. 
*Year ended Feb. 28/29. tAfter deducting one vear’s divd. on new pref. issued following «apital reorganization in Sept., 1959 4On old stock eDeficit. 








CANNING OPERATIONS 





. 


Expect Little iain 


The new Hill plant is equipped and staffed to solve your 
food merchandising problems every step of the way. 


BR a Ideas, plans, store layouts are all part of Hill’s Coor- 





Companies in the canning 28% for beans, 5% for corn while crops elsewhere in factors in stepping up busi- 
industry are not expecting and 7% for peas. Canada should be slightly ness for the industry. dinated Customer Service. 
much change from last year Tomato acreage is down, higher, DBS says. Here is a rundown of the Low cost, precision manufacturing is an established fact 
in 1961/62- operations. Earn- however, while area of as- Outlook for 1962 is favor- current picture in some in- at the modern efficient Hill plant in Barrie, Ontario. 
ings are likely to be com- paragus planted was about able, say the canners. They dividual companies as out- 
parable with 1960. the same. see no. significant trends lined by company officials to 

Dominion Bureau of Sta- A genera] increase in the which might hurt the in- FP: 


tistics reports that estimates 
of contracted acreages (com- 


volume of apple production 
is expected in many areas 


dustry’s operations and mar- 
kets in the immediate future, 





piled from a survey of li- this year, (one canner, for and there are good oppor- 
censed canners) show that instance, says the Ontario tunities for gains. 
areas planted in beans, corn apple crop has been very Introduction of new 
and peas were higher this good). canned and processed foods, 
year than in 1960. British Columbia apple more aggressive merchandis- 
Estimated increases are production may be _ lower, ing and promotion, will be 
— sk east decals ae pe ae ated aol 





Our Strategic Locations... 


.Mean 
ECONOMICAL 


DISTRIBUTION 


ATLANTIC 


WHOLESALERS 
LIMITED 


Head Office: Sackville, N.B. 


FOR THE MANUFACTURER 


Economical distribution to most Maritime areas through convenient 
arrangement at one central point (Head Office). 


FOR THE RETAILER 


Finer, faster and more economical procurement of merchandise from 
the Atlantic Province's largest Wholesale food distributors. 


FOR THE CONSUMER 
More “National Brand" quality merchandise for her food dollar. 





Sales and earnings pattern 
of Canadian Canners Ltd., 
Hamilton, this year show 
little change from a year ago, 
company, says. Merchandis- 
ing and advertising programs 
are expected to progressively 
inerease consumer demand 
for company’s products. 

Canadian Canners earned 
$434,054 in year to Feb. 
28/61, ($705,224 year be- 
fore), equal to 93c ($1.51) 
per class A share and 9c (38c) 
per class B share, before par- 
ticipation (none available for 
participation). 

Sales totaled $40 million in 
1960/61 ($44.1 million). 

Company’s production con- 
solidation program, which 
included a can-manufactur- 
ing plant opened in 1959 at 


Burlington, Ont. is now 
nearly complete. 
Other projects included 


modernization of canning op- 
erations and introduction of 
new products to company’s 


soup, vegetable and fruit 
lines. . 

There are no major. cap- 
ital spending programs 
planned at present. 

Tip-Top Canners Ltd., 
Greensville, Ont., expects a 


normal volume of sales in the 
present fiscal year (value of 
sales is not reported). Earn- 
ings in year to April 30/62 
should also be about the 
same as last year’s $9,239. 

Latest fiscal year’s net was 
equal to 40c per class A 
share; no earnings, were 
available for class B stock. 

Company has experienced 
a normal pack this year, an 
official said. Despite adverse 
weather conditions, quality 
of the crops has been quite 
satisfactory. 

Tip-Top has no plans at 
present for expansion or ma- 
jor capita] expenditures. 

x * = 

Canada Vinegars Ltd., To- 

ronto, has not yet indicated 


(Continued on page 56) 














Dominion Wide Acceptance 


From the smallest refrigerated display to mammoth 
supermarket installations, you'll find Hill equipment 
favored in the finest food stores across Canada. 


Coordinated Customer Service ‘ 
Before you buy, find out for yourself why merchan- 


disers across the Dominion go ‘all the way with Hill! 
Folders are available on equipment for every depart- 
ment in your store. Write for your free copies today! 











Service 

To assure maximum 
efficiency and long 
service, Hill distribu 
tors maintain a serv- 
ice staff.to. meet your 
maintenance needs. 


Installation 
Hill factory trained 
teams see to it that 
your equipment is in- 
stalled to run per- 
fectly and. profitahiy 
for years to come. 












Store Planning 
You get the lafest 
thinking in store lay 
outs when you start 
your plans with a Hill 
distributor, 








A Modern Plant to Serve the Needs of Canada 


C.V. HILL OF CANADA LTD. 
BARRIE, ONTARIO 








BAKERIES 


‘Customers More Selective’ 


Canada’s bakery business, 
after a decade of intense 
change, finally appears to be 
settling down a little. 

Result of the transition is 
a bewildering variety of bak- 
ery products, greater cen- 
tralization, less house-to- 


also means packaging com- 
petition—a costly item, and 
less control over perishabil- 
ity. . 

The bakeries do use some 
stale bread to’ make and 
package bfead crumbs and 
for pig feed, but they never 


from small, rural _ bakeries 
wanting to sell out. Offers 
are investigated, but in many 
cases the big bakery prefers 
to sell the market area from 
a centra] city plant, rather 
than taking over the small 
firm. 


How Bakery Stocks Fared 


Canada Bread 
Catelli Food A 


Consol. Bakeries .......050005 


David & Frere A 
Vieuv .. 
Weston B. 


*Latest fiscal 


house delivery, and fewer 
small bakeries. 

Biggest changes have been 
from shifts in consumer 
tastes and demands and im- 
pact of the grocery super- 
market. 

“Customers have become 
far more selective,” said one 
bakery chain executive. 
“We've had to offer more 
and more in the way of 
products.” 

Canada Bread Co., for 
example, offers more than 
250 different products—in- 
cluding colored bread dur- 
ing the festive season. Most 
loaf bread is now sliced and 
wrapped. 

A full line has to be 
carried to stay competitive. 
If a drive-in restaurant 
wants a distinctive - shaped 
hamburger bun, then the 
bakery has to supply it. 
Otherwise it might lose the 
restaurant’s normal bread 
business. 

The high variety of prod- 
ucts adds to costs. Economi- 
cal volume runs are weak- 
ened. There is added cost of 
different packagings. 

Some bakeries have to 
outside their own facilities to 
keep a full product line. 
European immigration has 
stepped up demand for 
heavier-type rye breads, say 
the bakers. Some big firms 
don’t have the equipment to 
bake this type of bread and 
volume isn’t large enough to 
invest in it. 

So they buy the rye bread 
from smaller, specialized 
bakeries and sell it under 
their own national brands. 

Supermarket growth has 
caused some changes, and the 
retail baker has been hit 
hard. Door-to-door deliver- 
ies have declined. 

In one sense it’s easier for 
the big bakeries to serve a 
supermarket, but the trend 


go 


Recent 


Market Earnings* 
Year Age Per Share 
% $ $ 
6 3.60 7t 
40% 3.03 
10 7% .64 
44 45 3.00 
14 14 1.32 
22 12 85 


make any money on a stale 
loaf. They simply recover 
some of the cost, if they’re 
lucky. 

The big bakeries have 
diversified into cakes, pas- 
tries, frozen foods. But bread 
is still the product from 
which the major portion of 
their profit comes. 

Per capita consumption of 
bread in Canada in 1960 
slipped to 94.8 lb., lowest in 
nearly 20 years. There was a 
small increase in bread prod- 
uction, but production early 
this year declined slightly. 

The bakers look to popula- 
tion growth for market ex- 
pansion, and hope for pros- 
perous times so they can sell 
more specialty items. 

The industry traditionally 
operates on a low margin of 
profit, but, as one industry 
spokesman puts it: ‘We’re 
confident that, if we keep 
our noses to the grindstone, 
we can keep ahead of our 
problems.” 

Most bakeries report earn- 
ings trend continues to be 
one of ‘modest improve- 
ment.” 

Sales will pick up in cooler 
months. Bread sales drop off 
in hot weather, although in 
recent years this volume has 
been replaced to some extent 
by sales of hot dog and ham- 
burg rolls in the summer. 

During the summer most 
bakeries increased price of 
bread to combat spiralling 
costs and a squeeze on profits. 

Cost of ingredients has 
gone up sharply. Price of a 
bag of flour has gone up 
about $1.50 in last two years. 

Trend towards centraliza- 
tion has eliminated many 
plants, Canada Bread, for 
example, now has eight 
plants compared with 21 a 
decade ago. 

The large companies say 
they have frequent offers 


8.45 
14.22 
15.62 
13.33 
10.60 80 
25.88 30 


Price/ 
Earnings 


Divds. Yield 
$ $ % 
10 1.66 
.50 1.47 
.50 5.00 
3.00 6.81 
5.71 
1.36 


In most cases, market price 
of bakery stocks has im- 
proved this year (see box). 
Most spectacular jump has 
been that of George Weston 
Ltd., which has grown from 
a bakery business into a huge 
international complex man- 
ufacturing a variety of bak- 
ery products, chocolates and 
ice cream, and controlling a 
chain of grocery supermar- 
kets. 

Here are current highlights 
of the bakery companies: 

Canada Bread Co.: Net 
profit for year to July 1/61 
was $328,213, up 2049. for 
53-week period over previ- 
ous 52 weeks. Company is 
now working on 13 four- 
week periods, and fiscal year 
will end June 30/62. Per 
share earnings 1960-61 were 
$7.38 on class B ($2.98 pre- 
viously) and 71lc on the com- 
mon (l6c). 

President D. A. Ross savs 
company is “optimistic” 


about current earnings out- -* 


Favorable trend was 
set in first two four-week 
periods. Expenses continue 
to be reduced. 

A new mechanized cake 
and sweet breads plant has 
been completed in northeast 
Toronto. Old plant has been 
sold. Cost has not been dis- 
closed. The new plant is de- 
scribed as first of its kind in 
Canada. It’s about as big as 
three grocery supermarkets. 

Company’s Winnipeg and 
Fort William plants have 
been sold to newly-formed 
McGavin ToastMaster Ltd. 
for a share interest. Divi- 
dends are not expected this 
year from this new opera- 
tion. 

Canada Bread is controlled 
by Maple Leaf Mills Ltd. 


look. 


Eastern Bakeries Ltd., 
Saint John, N.B.: Net profit 
in year to June 30/61 was 


See Little Change 
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how earnings for year to 
Sept. 30/61 compared with 
previous year’s $200,925 
($2.18 per share). Annual 
report will be published in 
November. Company makes 
apple juice, vinegar, and 
grape and orange drinks. 


Earnings were down 5% 
in 1959/60 fiscal year. Most 
of the reduction was due to 
plant moving and relocation 
expense of $137,675. There 
was no comparable charge in 
latest year’s operations. 


Company has completed 
expansion which included 
moves into new premises in 
Toronto, Montreal and Van- 
couver. There are no present 
plans for further expansion 
in the immediate future. 


Outlook for 1961/62 year 
is favorable. This year’s ap- 
ple crop in Ontario (where 
most of company’s apple 
juice is processed) has been 
good and this will be reflect- 


ed in coming year’s opera- 
tions. 
Me ‘“ *< 

M. W. Graves & Co. and 
subsidiary, Canada Foods 
Ltd., expect results in the 
year ending March 31/62 will 
be better than in the previ- 
ous year, Graves President 
J. E. Shaffner told FP. 

Graves is one of the largest 
fruit and vegetable canners 
in the Atlantic provinces. Its 
sales in 1960/61 were ahead 
of 1959/60 too. 

The fruit and vegetable 
pack this year will approxi- 
mate last year’s and may 
even be a little heavier, 
Shaffner says. 

“There is active demand 
for processed apple products, 
juice, concentrates, canned 
apple slices and sauce,” he 
says. 

Company is testing the 
commercial] freezing of peas, 
wax and green beans and 
other vegetables grown in 
Nova Scotia’s Annapolis Val- 
ley. 


How Canners 


Canada Vinegars 
Canadien Conners "A" 
Tip-Top Canners “A” 
*Bid price. 


— Market price — 
Recent 


eereeee 


Lotes? 
net per 
Year Ago Shere 
$ $ $ 
43% 32 2.18 
13% 13% 0.93 
g° 0.04 


Plans for big new frozen 
foods plant in the Valley— 
(province’s first)—are ad- 
vancing, Shaffner says. “We 
hope to have our new plant 
in operation by next 
summer.” Possible site is the 
Canning area, No public fi- 
nancing will be necessary. 


“We ‘expect a_ steady 
growth in sales volume for 
our products and we don’t 
see anything on the horizon 
which dampens our optim- 
ism,” Shaffner says, Export 
prospects look good, at least 
over the short term. 

* * & 


Sales volume of Alphonse 
Raymond Ltée., Montreal, 
has increased almost 8% over 
the past year, according to 
the company. 

Company manufactures 
jams, marmalade, pickles, 
catsup, and other canned 
fruit and vegetable products. 
It has plants in Montreal, 
and nearby St. Remi and 
Longueuil. 


up 3.5°, at $174,100 ($168,- 
227 in previous year), equal 
to $4.89 per common ($4.69). 

Company recently com- 
pleted modern bulk flour 
handling facilities at _ its 
Moncten plant. Plans _ for 
further major expansion are 
now being considered. 

Company anticipates stif- 
fer competition and contin- 
ued cost increases due to 
higher labor costs and price 
advances of bakery ingredi- 
ents. 

But president G. G. Anglin 
says “we look forward to the 
next 12 months with confi- 
dence.” 

Company is controlled by 
Maple Leaf Mills Ltd. 

* * Ed 

General Bakeries Ltd., To- 
ronto: Earnings in current 
fiscal year continue to show 
modest improvement, com- 
pany says. Profit in year to 
April 5/61 were down 4.2% 
at $240,975, equal to 96c a 
share ($1 previously). Sales, 
however, increased. 

Company has_ acquired 
common stock of O’Malley’s 
Ltd.. a Dartmouth, NS., 
bakery. Price was not dis- 
closed. The acquisition in- 
cludes a modern $750,000 


plant opened in 1958. Com- 


a 
_ 
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yet to comment on current 
earnings trend, but it’s exe 
pected to produce a profit, 
Most of consolidation plans 
(Continued on Page 57) 


ed operations March 1/61 as nadian Bakeries Ltd. (Van- 
couver), and Winnipeg and 


result of consolidation of 
McGavin Bakeries Ltd., Mc- Fort William plants of Can- 
ada Bread Co. 


Gavin Ltd, (Edmonton), Mc- 
Gavin Ltd. (Vancouver), Ca- Officials say it’s too early 


pany is reported on look out 

for further acquisitions. 
McGavin Toastmaster Ltd., 

Vancouver: Company start- 


ee 
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How Switt Canadian Co., Limited speeds meat 
handling with UNION CARBIDE polyethylene! 


Bulk meat handling demands efficiency and cleanliness. 
To offer both to their customers Swift uses shipping 
cartons coated on the inside with polyethylene. The 
polyethylene coating doesn’t stick to frozen meat and, 
since there is no wrapping, handling is simplified. The 
carton is made by Hygrade Containers Limited, part 
of Canadian Internatiénal Paper Company’s Container 
Division. The polyethylene resins used are supplied by 


“Union Carbide’ is a trade mark. 


Union Carbide Canada Limited. 

It’s another example of polyethylene versatility. 

Union Carbide continually searches out new 
uses for this important material . . . some of 
them can help you. To find out how—write to 
Union Carbide Canada Limited, Chemicals and Plastics 
Division, 123 Eglinton Avenue East, Toronto 12, 
Ontario. 


UNION 
CARBIDE 


POLYETHYLENE 





' specialties 


The first six months of this 
year saw appreciable gains 
in two of the three main 
food wholesaling categories. 

Sales of groceries and food 
increased 4.1% 
from $785 million to $817 
Million, while meat and dairy 
Products sales were up 4.4% 


a 


WHOLESALERS 


This summer, a new whole- 
sale outlet was opened at 
Bridgewater, N.S., increas- 
ing number of wholesale 
branches in the Atlantic 
provinces to 24. 
@. tes 

President Ray D. Wolfe of 

Oshawa Wholesale Ltd., To- 


stores and four branch cash 
and carry warehouses are” to 
be opened by year-end, Ear- 
lier this year, company ac- 
quired Georges Painchaud 
Inc., Montreal, a wholesale 
tobacco distributor. 

Loeb and A. J. Freiman 
have joined forces in a new 


How Wholesalers Fared 


Bowes Co. aa 
Horne & Pitfield Foods Lid. ... 
Kelly, Douglos & Co. “A” 

M. Loeb ttd. . 

Netionel Grocers Co 

Osawa Wholesalers “A” 


Shop & Save (1957) Lid. .....- 


Westfoir Foods Lid, ' A" 


"Western Grocers A 


from $77.3 million to $80.7 
million. 
A slight decrease of 0.2% 


brought sales of fresh fruits 


| and vegetables to $147 mil- 


lion. 

These figures compare 
favorably with the 2.7% de- 
crease for all trades engaged 
in the wholesale business. 

Wholesalers have tried in 
Various ways to get a greater 
percentage of the food trade 
moving in some cases into 
the retail food business. 

For instance, wholesale 
cash and carry outlets have 
met with varying success in 
different parts of the coun- 
try. 

Kelly Douglas & Co. Van- 
couver, reports that although 
that segment of its business 
showed satisfactory sales and 
profits, it did not show the 
increases anticipated due to 
more aggressive competition. 

On the other hand, Na- 
tional Grocers Co., Toronto, 
found business so good that 
it added three more outlets, 
bringing its total to 20. 

Another development is 
the growing success of 
wholesalers acting as suppli- 
ers to independent retail or- 
ganizations. 

Oshawa Wholesale is a case 
in point, showing a 19% rise 
in sales and a 32 rise in 
profits in the first six months 
of this year compared to the 
same period last year. 

Here are individual trends 
in some of the  investor- 
owned firms this year: 

Atlantic Wholesalers Ltd. 
says sales for the six months 
ended: Sept. 30/61 were up 
slightly over the same 
period of 1960. Company 
spokesman anticipates net 
profit in first half of fiscal 
year will be maintained at 
same level as first half of 
previous year. 

Indications are costs 
continue to increase. 

Consolidated net profit in 
the fiscal year ended April 
1/61 was’ $381,919 up 17% 
from $326,195 in year ended 
March 30/60. 

Company has no major 
capital expansion program 
planned at the present time. 


will 


_ ating its 


— Market price — Net per 
Recent Year Ago Share 
$ $ 
32 3.87 
3.50 .84 (loss) 
5% 1.22 
8.25 68 
20.00 2.28 
7.00 99 
6% 37 


29.79 


ronto, feels that the second 
half of the current fiscal year 
should be even better than 
the first half. 

In the 28-week period 
ended Aug. 12/61, sales were 
up 19.2% to $30,776,176, 
from $25.8 million fgr the 
same period last year. 

During the same time net 
profit rose 31.8% to $286,- 
218 ($217,153) or 52.6c 
(41.5c) per share on the com- 
bined 544,213 class A and 
common shares outstanding. 

Company opened a dis- 
count supermarket adjoining 
a Towers Marts discount de- 
partment store. 

According to Mr. Wolfe, 
the store was so successful 
that two other such outlets 
are being built adjoining 
operating Towers stores. 

Seven new IGA food mar- 
kets were opened and five 
smaller stores closed in the 
28-week period. 

Company _ supplies 128 
central Ontario IGA markets 
and 63 non-affiliated mar- 
kets. By the end of the fiscal 
year, four additional units 
are to be added, three of 
them replacements. 

Company through a 50% 
interest in Coin-A-Matic of 
Ontario and Coin-A-Matic 
Laundry Equipment Ltd. of 
England, has entered the au- 
tomatic coin laundry field. 
Mr. Wolfe says that there is 
a great potential in this field, 
especially in England where 
less than 30°) of the people 
have their own washers com- 
pared with 88% in Canada. 

M. Loeb Ltd., Ottawa, net 
profit for 28 weeks ended 
July 22/61 was up 31.8% to 
$344,427 from $261,330 a 
year earlier. Sales were 
ahead 20% to $39.9 million 
from $33.3 million. 


Sales for full year in 1961 
are expected to reach $80 
million ($64 million last 
year). In 1962 company be- 
lieves an intensive promo- 
tional program commemor- 
50th anniversary 
will boost sales to $100 mil- 
lion. 

Four more _ Independent 
Grocers’ Alliance (IGA) 





“Customers More 
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have been completed, and re- 
sults next year should be 
much better. , 

Certain high-cost plants 
have been closed down. Du- 
plication of facilities in other 
areas has been eliminated. 
The McGavin plant on Van- 
couver Island has been re- 
opened. In Vancouver, 
McGavin and Canadian Bak- 
eries have consolidated bread 
productign in the big Cana- 
dian Bakeries plant. ; 

The new company has 
monthly capacity of 26.2 mil- 
lion lb. of bread, No public 
financing was involved in 
the consolidation and shares 
are not traded publicly. 

The McGavin group and 
Maple Leaf Mills Ltd. each 
hold 5,000 of the 10,000 vot- 
ing class B shares. Ogilvie 
Flour Mills Co, has a sub- 
stantial interest in the Mc- 
Gavin group. 

oo ey: SS 

George Weston Litd., To- 
ronto: President G. C. Met- 
calf says 1961 should be an- 
other record year with sales 
and earnings advancing to 
new high levels. In year to 
Dec. 31/60 net profit was 


$8,131,948, an increase of 
nearly 10% over 1959. Earn- 
ings per new A and B shares 
were 85c (77c). 

Company is constantly ex- 
panding through acquisition 
of other companies and in- 
ternal growth through plow- 
back of retained earnings, 
Starting as a modest bak- 
ery business in 1910, the 
company has grown into 
a highly-diversified opera- 
tion which includes control 
of the Loblaw group grocery 
chain. 

Through subsidiaries it 
produces and distributes a 
variety of bakery products. 
Weston Bakeries Ltd. oper- 
ates bread and cake bakeries 
in Quebec, Ontario, Mani- 
toba, Saskatchewan, Alberta 
and B.C, 

New baking techniques 
have reduced costs in this 
field, and company has ex- 
panded its line of - biscuits, 
breads.and cakes. 

Total sales of companies 
controlled. by the Weston 
group were around $2,600 
million in 1960. 

* *« * 

Viau Ltd., Montreal bis- 

cuit and confectionery 
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Price 
Earnings 


Dividend Yield 
4 % 
8.5 1.00+.50 4.54 

.075 1.85 
5.5 .25 3.74 
.20 0.93 
8.8 .60 3.00 
.30 1.07 


.20+ 2.58 
5% stock 


2.00 5.00 


discount chain in the Ottawa 
area called Shoppers City 
Ltd; Loeb will operate and 
supervise this company and 
will be principal supplier in 
the food market section. First 
store is expected to be open- 
ed by Nov. 1 this year. 
Consolidated net income 
for the 53 weeks ending June 
3/61 was $1,039,858 for. Kelly 
Douglas & Co. of Vancouver. 
In the 52-week perjod to May 
28/60, figure was $1,012,056. 
Problems have been creat- 


ed by the recent change in ‘ 


the value in the Canadian 
dollar. The manufacturing 
division, producing and dis- 
tributing “Nabob” brand 
coffee, tea, extracts etc., 
reported to suffer because 
most of the raw materials 
are imported. Fresh produce, 
in season, and some USS. 
canned fruit products also 
are affected. 

The retail division im- 
proved ,sales and added six 
new stores. Limited expan- 
sion is planned for this year 
with concentration on shop- 
ping centre locations (two 
under construction at pres- 
ent). 

Wholesale division sales 
and profits showed increases. 
One new cash and carry 


wholesale unit is under con- 


struction. 
Sales of 
ing division 


the manufactur- 
remained about 
the same, but profits were 
up 12%. Poundage of its 
principal product, coffee, 
showed a_ substantial im- 
provement. 

Plans call for introduction 
of new products through this 
division. 

Capital expenditures 
taled some $1 million. 

National Grocers Co., To- 
ronto, says that there is not 
much change in sales and 
profit figures from last year. 

Company is concentrating 
on developing the wholesale 
cash and carry business. 
Three more outlets have been 
addéd since April, bringing 
the total to 20. 

As of Oct. 1/61, company 
has bought out the merchan- 


elective’ 


maker, does not issue in- 
terim reports but says sales, 
which are slow during the 
summer months, are increas- 
ing during the fall and 
Christmas season. 

It’s net profit was $308,- 
084 for the year ended Jan. 
31/61. 


to- 


* * *% 


Vachon Inc., formerly J. A. 
Vachon et fils Ltée., Ste.- 
Marie de Beauce, Que., had a 
net profit of $283,565 for the 
fiscal year ended April 1/61. 
This was, down 14% from 
1960 net profit, but 37% 
above the 1959 level. 


Vachon makes cakes, cook- 
ies and bread specialties, and 
sells wholesale ‘throughout 
Quebec, Ontario and the 
Maritimes. Within the past 
two years. two new branch 
depots have been opened at 
Rimouski and Toronto. 

* * 7 

David & Frére Ltée., which 
manufactures plain and 
fancy biscuits at Montreal, 
also had a lower net profit 
in its latest fiscal year ended 
March 31/61..At $218,099, it 
was down 14% from the 
previous year.- Sales level 
was generally maintained, 


+ 





dise and equipment of Niag- 
ara Trading Co. which was 
operating a wholesale busi- 
ness in Welland and Niagara 
Falls. National plans to run 
the whole operation through 
the Welland establishment. 

Net profit to April 1/61 
amounted to $870,889, off 
0.4% from the previous year. 
President R. H. Bainard re- 
ported that sales were at 
record levels. 

ae eT 

Shop & Save sales and 
earnings for first four months 
of year following March 25/ 
61 were higher than a year 
earlier, according to Presi- 
dent F. A. Juno. 

In year ended March 31/ 
61, sales were $32.3 million 
($30.9 million) and net profit 
was $323,748 ($272,655). 

Seven new and larger 
stores are under construc- 
tion. 

At year-end company had 
26 wholly owned retail out- 
lets (23 partially owned) and 
80 franchised independent 
retail food merchants. 

Company also wholesales 
to 250 customers in Quebec 
and provides Independent 
Grocers’ Alliance (IGA) 
merchandising program for 
111 IGA members. 

Company is avoiding di- 
rect competition with dis- 
count stores until their effect 
can be determined. 

* * * 

Denault Lid. Sherbrooke, 
says sales for first quarter 
ended Aug. 19/61 were up 





14°% to $2,169,000 ($1:9 mil- 
lion in same period last 
year). 

In year ended May 27/61 
sales totaled a record $9.1 
million ($7.9 million). Com- 
pany services 66 retail food 
markets and 250 other cus- 


tomers on the south shore of 
the St. Lawrenee river in 
Quebec. 2 

Net profit before taxes in 
the first quarter was $31,600 
($25,000 a year earlier), up 
26% on an_ unconsolidated 
basis. On a_ consolidated 
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basis, including Denault In- 
vestments, pre-tax profit in- 
creased $13,600 over first 
quarter last year. 

Company plans to open 
several new stores this year. 

Denault has projected net 
profit after taxes for year 
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‘Groceries and Food Specialty Sales Rise 4: 


ended May/62 at $100,000. It 
was $67,755 for year to May 
27/61, up 43.7% from previ- 
ous year. 
7 7 

Horne & Pitfield Foods 
Ltd., Edmonton, reports a net 

(Continued on Page 58) 


CANADA-WIDE CATERING SERVICE 
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— Over 6,000 items here! This MERCHANDISING publication manager points out 
a common retail display problem — 


Can you convince your retailers you need more 
Shelf space and in-store displays? 


Your salesmen’s calls and consumer advertising . . . 
p-o-p material, deals and special discounts ... all help in 
getting retailers to carry your products and provide ade- 
quate shelf facings or display space. But is each retailer 


really convinced? 


Retailers are busy men. Your salesmen can’t always 
get special attention. Your consumer ads don’t give de- 
tails about displays and deals. Here is the proven way to 
reach all your dealers, regularly, month after month. ., 


and build full ‘trade’ support. 


More and more successful firms (maybe your competi- 
tors) are now using special ‘trade-ads’ in MERCHANDIS- 
ING media to help convince their retailers. Yes, here is 
your ideal advertising medium. The only place you can 


tributors . 


talk business in your ads. Talk about shelf space, promo- 
tions, displays and merchandising ideas. Prices, profit, 
mark-up and deals .. . all the hard business of selling. 


Maclean-Hunter MERCHANDISING publications 
are read behind the consumer scene. They work hand-in- 
glove with your retailers, dealers; wholesalers and dis- 


. work hand-in-glove with all the men and 


women who buy, stock and sell your products. 


Ask about the many ways, including copy and layout 


suggestions on how you can get full in-store support for 
your products with a hard-hitting, hard-selling campaign 
in the Maclean-Hunter MERCHANDISING publication 
serving your market. 


MACLEAN-HUNTER \_“5MERCHANDISING BUSINESS PUBLICATIONS 


BUILDING SUPPLY DEALER/CANADIAN JEWELLER/CANADIAN STATIONER/HOME GOODS RETAILING/MEN’S WEAR/PHOTO TRADE/STYLE/CANADIAN GROCER & L'EPICIER/ 
DRUG MERCHANDISING & LE PHARMACIEN/HARDWARE MERCHANDISING & LE QUINCAILLIER 481 University Ave., Toronto 2, Canada, Tel. No. 362-5311 « Montreal « Vancouver 





PACKING INDUSTRY 


Price Competition Keen, Frozen Fish Out 


With some reservations, 
firms in the packing indus- 
try view the outlook for 1962 
favorably, Forecasts suggest 
ample meat supplies for the 
year ahead, with prospect of 
lower prices. Fish industry 
and frozen fish plants are 
operating at a higher rate 
than irf 1960. 

Competition is extremely 
keen in the meat packing in- 


fish oils since herring fishing 
resumed in Nov./60 (the her- 
ring industry was closed 
down for 10 months in 1960, 
due to inability to negotiate 
contract adjustments with 
the fishermen’s union). 

Company’s net profit de- 
clined 38.1% to $575,857 
($1.05 per class B share) in 
year ended March 31/61. 
Sales were down 14.6% at 
$48.1 million. 


dustry, operators say. Can- 
ada Packers’ President W. F. 
McLean said recently that 
there is continuous price 
warfare in the fresh meat 
industry 

Canada 


Sales of company’s fresh 
and frozen products contin- 
ued their upward trend. 
darge drop in sales volume 
of canned salmon was offs@t 
to an encouraging degree by 


Packers was the 


Packing Industry 


Lotest 

— Market price — net per 

Recent Yeor Age Share 
$ $ 


B.C. Packers ''B 14 1.05 


Burns & Co. 13% 0.89 
Canada Packers 46%, 3.89 


Essex Pockers 


subject of a recent report by 
the Restrictive Trade Prac- 
tices Commission, which 
recommended that the jus- 
tice minister study nullifica- 
tion of two merger deals in 
1955, and prevention of fu- 
ture acquisitions. 

Although there are only a 
few meat packing firms in 
which there is public par- 
ticipation, it has been esti- 
mated that the industry con- 
sists of more than | 2,400 
slaughterers and processors, 

Four new _ indeperident 
packers are reported to be 
starting operation this year 
in Ontario, Manitoba and 
Alberta. 

Profits are limited by nar- 
row margins, meat packers 
say. One company reports 
that net. profit per dollar of 
sales in its latest fiscal year 
was one quarter of one cent. 

Mechanization is increas- 
ing in the fish processing in- 
dustry, but there will al- 
ways be a lot of labor re- 
quired. One east’ coast fish 
firm is planning major ex- 
pansion which will give it 
one of the world’s largest 
fish processing plants. New 
trawlers are being added to 
serve the enlarged plant. 

“I think people are going 
to become more conscious of 
fish as a food as time goes 
on because of its appetizing 
appeal and nutritional 
value,” the president of 
Ocean Fisheries says. 

On the British Columbia 
coast, high sales prices re- 
sulting from small packs and 
high costs in 1959 and 1960 
slowed consumption in Canh- 
ada and U.K., the two prin- 
cipal markets for the prov- 
ince’s salmon. 

It is expected that an im- 
proved production outlook 
this year will bring about a 
general reduction of canned 
salmon prices in the 1961/62 
marketing year. 

Here is how some of the 
individual packing compan- 
ies are faring: 

British Columbia Packers 
Ltd., Vancouver, expects 
that the 1961 salmon catch 
will show substantial im- 
provement over 1960. Last 
year’s canned salmon pack 
was the smallest in 40 years. 

There has been a nominal 
improvement in world mar- 
ket prices of fish meals and 


Wholesalers 
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loss of $1,016,234 for the year 
ended April 15/61, compared 
with a net profit of $246,506 
the previous year. Company 
auditors point out that such 
losses are normally encoun- 
tered “when consumer confi- 
dence is being developed.” 
Start-up and’ promotional 
expenses, cost of equipment 
and operating losses caused a 
decline of some $1 million in 
working capital from April 
16/60 to Jan. 21/61, 
Company is in the process 
of setting up a completely 
separate retail division. It 
was estimated at fiscal year- 
end that it would take about 
a year before this division 
could stand on its own with- 
out cash contributions from 
wholesale operations. 


Some 23 new IGA food- 
liners were opened in Alberta 
in the 22 months preceding 
company’s year-end. Com- 
pany owns and operates most 
of these, 
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continued sales growth of 
numerous seafoods other than 
canned salmon, company 
says. 

B.C. Packers’ whaling op- 
eration off west coast of 
Vancouver Island was closed 
in 1960 because of the drastic 
decline in world prices for 
whale meat and oils. Com- 
pany was unable to re-open 
the plant this year. 

Year 1961 has been a dif- 
ficult one so far for Burns & 
Co., Calgary, FP is told. 
Earnings may show a fur- 
ther decline from 1960’s 
$679,182 (89c per share), 
which were down nearly 51% 
from $1,362,701 ($1.77) in 
1959. 

Company’s 1960 annual re- 
port said reduced earnings 
resulted from a drop in 
volume, intensified competi- 
tion, highe® expenses and 
disposal of surplus govern- 
ment-owned pork. 

However, subsidiaries Palm 
Dairies Ltd. and Consoli- 
dated Fruit Co. are reported 
to be doing very well this 
year. Earnings for ‘these 
firms could be better than in 
1960. Last year, Burns re- 
ceived $366,000 in dividends 
from non-meat packing sub- 
sidiaries. 

Fhe Oe 

Sales of Canada Packers 
Ltd., Toronto, so far this fis- 
cal year compare favorably 
with last year. Prospects for 
the 1961/62 period are gen- 
erally good, company says. 

Canada Packers’ earned 
$4.7 million ($3.89 per class 
A and B share) in year to 
March 29/61, 12.8% below 
previous year’s $5.4 million 
($4.46). Sales were $545 mil- 
lion ($575.9 million in 
1959/60). 

A new beef plant was 
opened in Lethbridge, Alta., 
in Dec./60. This plant ships 


FARMS 


beef to Quebec, Ontario and 
British Columbia. Other 
plants are, at Calgary, Ed- 
monjon, Moose Jaw . and 
Winnipeg. 

Rising freight rates make 
it more economical to 
slaughter cattle near the 
source of production and 
ship the dressed beef to con- 
suming markets. 

Company’s annua] report 
said: “In the year ahead we 
look for increased supplies of 
beef and poultry and hogs 

these forecasts suggest 
ample meat supplies for the 
coming year, with conse- 
quently lower meat prices. 


Stocks 


Price/ 
Earnings 
Ratio 


15.2 
12.5 
14.7 
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Connors Bros. Ltd. and 
subsidiaries report net profit 
for the year ended June 
30/61 was about same as 
previous year, and dividends 
were well covered. 

Company spokesman says 
sardines and other fish prod- 
ucts canned in calendar year 
1960 totaled a record 1.1 
million cases. Sardine pack 
for calendar year 1961 is ex- 
pected to be down about 
37% because of a shortage 
of suitable fish. 

This means special efforts 
will have to be made to sell 
more of the larger herring in 
exports markets, which with 
the exception of South Africa 
“look good”, 

Company says its fresh 
and frozen fish plant at 
Beaver Harbour, N.B., is op- 
erating at a higher level 
than a year ago. Construc- 
tion planned includes en- 
larged cold storage facilities 
and an expenditure of $100,- 
000 for new freezing equip- 
ment. A new $175,000 ware- 
house is under construction 
near canning plant at Black’s 
Harbour, N.B. 


* k * 


Essex Packers Ltd., Ham- 
ilton, expects that sales vol- 
ume this year will be about 
the same as in 1960/61 fiscal 
year. So far, sales compare 
favorably with last year 
(value of sales is not report- 
ed). 

Earnings this year will 
also be about the same as the 
$63,134 (29c per common 
share) reported for year to 
April 1/61, Profit margins 
are still very narrow and 
earnings are “not satisfac- 
tory”, an official said. 


(Net profit per dollar of 
sales in 1960/61 fiscal year 
was one quarter of one cent.) 


Outlook is for continuing 


Better Earnings 


Canada’s investor-owned 
farming organizations this 
year are enjoying better 
sales and earnings. ¥ 

One of them has large land 
holdings in Florida in addi- 
tion to its big acreage in 
Canada. It expects 65-70% 
of its total earnings to come 
from its U.S. operations 
within a year or two. 

Another Canadian com- 
pany, in addition to continu- 
ing its business of vegetable 
growing, is expanding its op- 
erations to include prepared 
foods, 

All three report increased 
sale of vegetables in the U.S, 
market this year. 

Here are reviews of 
dividual companies: 

Both dollar and tonnage 
sales are up this year over 
comparable period last year 
for Federal Farms Ltd., 
Bradford, Ont., vegetable 
grower. Exports to the U.S. 
are a little higher tHis year. 

Earnings are running at a 
“lot better” rate than last 
year, an official said. 

In year to March 31/61, 
consolidated net profit was 
$27,968. Company has had a 
profit in each of the past 10 
years, ranging between a low 
of $700 in 1953/54 and a high 


in- 


of $56,882 in 1959/60. 

Company is entering® the 
prepared food business and 
shortly will be marketing a 
line of snack foods under its 
own “Mad Hatter” and pri- 
vate brands. 

Amount to be expended 
for these purposes has not 
yet been determined but de- 
pending upon the lines of 
food, the cost of processing 
equipment finally installed 
may range from $200,000 to 
$400,000. 

Machinery and equipment 
now are being installed for 
the first stage of this pro- 
gram, potato chips. Set-up 
will be capable of turning 
out 1,000 lb. of chips per 
hour, equivalent to more 
than 20,000 5c bags. 

It is planned to follow 
with other snack itéms, such 
as cheese snacks, popcorn, 
nuts, pretzels, etc. 

ao 

Hardee Farms _Interna- 
tional Ltd. reports results for 
the first two periods of new 
fiscal year (starting June 4) 
as substantially improved 
over like periods a year ago. 
Figures were not disclosed. 

Net profit for 14 months 
ended June 3/61 was $332,- 

(Continued on Page 59) 
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keen competition in the 
packing industry. Hog prices 
are reported to be unusually 
high for this time of year. 
There may be some reduction 
in prices in the fall months, 
but this will largely be a 
seasonal decline. 
ob * od 

Ocean Fisheries Ltd., Hal- 
ifax, says sales and profit in 
fiscal year to Aug. 31/61 will 
be better than previous year 
when fina] figures are tabu- 
lated. Fiscal year 1959/60 was 
the least profitable in com- 
pany’s history, with net of 
$314,235 (45c per share). 

Improvement reflects 
better fish product market 
conditions—higher prices in 
the U.S. market—and bene- 
fits from lower exchange 
value of Canadian dollar. 

“Current operations are 
not materially changed from 
last year but the industry’s 
inventory position is much 
healthier now, and the de- 
mand-supply_ situation is 
more favorable,” President 
C, J. Morrow says. 

Company intends to in- 
crease production at its Lou- 
isburg, N.S., plant, by addi- 
tion of more deep sea trawl- 
ers over next two or three 
years. 

Its subsidiary Lunenburg 
Sea Products Ltd. is carrying 
out an $8 million expansion 
program. One of world’s 
largest fish processing plants 
(annual capacity of 80 mil- 
lion lb. of groundfish a year) 
is being built for operation 
in 1964. 

Six trawlers will be built 
to serve the plant. 

While there is a potential 
market for Canadian fish 
in Europe, prices 
are not attractive, Morrow 
says. 

Use of air freight to move 
large quantities of fish is 
still not economic. 

ae tee! ig 


Jones & Whitman 
Ltd. estimates merchandise 
sales in the six months 
March-August/61 were about 
5% ahead of same period of 
previous year. 

Company operates .two re- 
tail outlets in Cape Breton 
Island, N.S., and 15 in the 
Gaspe. 

Company spokesman says 
fresh and frozen fish sales, 
which account for about 80% 
to 90% of total fish product 
sales, are better than last 
year, but salt fish operations 
on the Gaspe coast were “al- 
most a failure” this year. 


Robin 








“The U.S. market for 
frozen fish blocks and slabs 
is particularly good at the 


All the steel you need from a single 
bar to a truckload is as close to,you as 
your telephone. When you need steel 
get on the beam and call Dominion 
Bridge. Let us bear the cost of carrying 
your stock. 
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28/61 of 
$19,376 
year. 


ig te tures are planned in current 
year. Company reported net 


profit in year ended Feb. 


moment,” President 
Whitman told FP. 
*No major capital expendi- 


‘“‘get on the beam!" 


There are eleven D. B. service centres 
across the country. Each is staffed 
with experienced and willing people 
anxious to help you get the steel you 
need when you need it. Next time 
you need steel, try Dominion Bridge. 


FOR STEEL SUPPLIES 


CALL 


82 
WAREHOUSE DIVISION 


DOMINION BRIDGE 
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A VOICE OF AGRICULTURE 


No race can prosper till it 


learns that there is as much 


dignity in tilling a field as in 


writing.a poem 


Since 1906, United Grain 


Growers has championed 


the rights of the Canadian far 
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DAIRY INDUSTRY 


Slight Gains in Earnings, Sales Over Last Year 


Brookfield Dairy Products 


Most dairy product com- 
Panies report sales and prof- 
its this year about the same 
Or a little ahead of last year. 

Ice cream sales were lower 
than normal during the past 
two summers due to unsea- 
sonably ‘coo] weather. 

Milk production increased 
by 128 million lb. to 9,075 
million Ib. for the six months 
ended June 30/61 over same 
date in 1960. 

This increase in milk out- 
put does not necessarily re- 
flect rising demand. Milk 
payments to the farmer are 
still based, to a large extent, 
on butter-fat content. Any 
adverse effect on consumer 
demand for milk is eventu- 
ally reflected in still greater 
stocks of butter, because the 
federal government under- 
takes to pay a floor price for 
butter not sold to consumers. 

Almost half Canadian milk 
production goes into the 
manufacture of butter, even 
though per capita consump- 


Better 


(CONT'D FROM P. 58) 


850 ($328,754 for 12 months 
to March 26/60) equal to 29c 
(32c) on 680,310 (659,810) 
common shares outstanding. 
Fiscal year end was changed 
to coincide with normal crop 
year cycle in both Canada 
and U.S, 

Major capital expenditures 
have been virtually com- 
pleted, apart from continuing 
costs of land maturing. Noth- 
ing of any size is contem- 
plated for current year ex- 


tion of butter has declined 
from a prewar peak of 32 
lb. to 17 Ib. in 1960. Canadian 
dairymen look with great 
apprehension at the even 
lower figure of 8 lb. per per- 
son per year in the U. S. 
Stocks of butter, including 
28 million lb. converted to 
butter oil, tétal 150 million 
lb., most of which is owned 
by the government. B ‘tter 
consumption of 300 miilion 
Ib. in 1960 was 36 million 
lb. less than in 1957, despite 
an increase of 1.5 million in 
Canada’s population (to 18 
million) during that time. 
Conversely, consumption 
of substitutes over the same 
period increased by 38 mil- 
lion Ib. 
Many __ suggestions have 
been put forth to remedy 
the situation. Some people 
advocate production controls, 
This measure is not palatable 
to either the farmer or the 
government which shies 
away from direct controls in 


How Dairy Stocks Fared 


Dominion Dairies .... 
Mt. Royal Dairy .. 
Quinte Milk 
Bei, TA vi 
Royol Ock “A” 
“A” ccccee 


Silverwood 
Do., ‘B”’ 
United Dairies 
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*Paid in stock. 


any industry. 

Reductions in the price of 
butter have been recom- 
mended to make it more 
competitive with margarine. 
However, these reductions 
would have to be quite se- 
vere to cover the large price 
gap between the two prod- 
ucts. 





cept necessary replacements, 


Within a year or two, U.S. 
operations will be providing 
65°. -70% of total earnings, 
said President Bram Dees. 

Company recently raised 
$1.4 million through a rights 
offering. Purpose was to im- 
prove working capital pasi- 
tion and provide funds for 
future development. 

me * * 

Soca Ltd., Sherrington, 
Que., sales for fiscal year 
ended April 30 were $893,- 


arnings, Sales 


000. Net loss was $29,000. 

To Aug. 31/61 earnings are 
ahead about 45%, due main- 
ly to substantial increase in 
export of vegetables to U.S. 
markets. 

Spring weather had some 
adverse affect on crops, but 
crops being harvested now 
look satisfactory. 

Company and others are 
working to develop better 
grading of vegetables in the 
province of Quebec, It is also 
trying to develop larger U.S. 
markets. 


How Farm Stocks Fared 


Federal Farms .. 
Hardee Farms 


Soca Ltee 5 e a AR Oe 


tinitial public offering in 1961, 
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Pierre Cote, president of 
the National Dairy Council 
of Canada, recommends that 
a consumer subvention of say 
2c per quart be paid to ex- 
pand the per capita con- 
sumption of fluid milk. He 
argues that gold mines, rail- 
roads and coal mines all get 
government aid, so why not 
the milk industry. 

Other proposals to be con- 
sidered by the industry it- 
self include steps to improve 
the spreadability and flavor 
of butter; development of a 
standardized dairy spread 
with low fat and high solids 
content; addition of -vitamins 
to butter as a sales incentive. 

In many countries, mar- 
garine manufacturers are re- 
quired to incorporate a spe- 
cific percentage of butter fat 
in their product. 

Greater advertising of 
fluid milk and butter is also 
being suggested. These two 
products represent about 
82° of the tutal milk sold, 
yet only a smal] portion of 
the industry’s $6 million an- 
nual advertising budget is 
spent on them. 

Currently, cheese produc- 
ers and processors are spon- 
soring October Cheese 
Festival in an attempt to pare 
down the 70 million lb. stock- 
pile of that commodity. 

Here is a review of 
some individual dairy 
panies are faring this year: 

Dominion Dairies Ltd., 
Toronto, should show a little 
improvement in sales and 
profits for the current year, 


an 
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come- 


according to F. L. Hart, pres- 
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0.60 
0.60 
0.60 
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ident and general manager. 

In the industry, profits of 
1°; to 144% of sales are con- 
sidered good, he says. The 
3°% sales tax on glass bottles 
imposed Sept. 1 in Ontario 
further tightened the spread 
between selling price and 
costs in that province. 

He that local 
marketing legislation 
stood in the way of further 
expansion. Local governing 
bodies have lost sight of 
their original purpose of con- 
trolling the quality and pure- 
ness of the product, and now 
are concentrating on setting 
prices and creating local 
monopolies, he contends. 

National Dairy Products 
Corp., New York, now holds 
over 80° of the common 
and 90° of the preferred 
stock of Dominion Dairies. 
Fiscal year-end has_ been 
changed from March 31 to 
Dec. 31. Nationai Dairy’s 
“Sealtest’ brand products 
are being sold in Canada 
now. 

Since 70° of Dominion’s 
business is in Ontario, head 
office was moved from 
Montreal to Toronto this 
vear. It operates through 
Elmhurst Dairy in the Mont- 
real area; Producers Dairy 
in the Ottawa valley and 
Eastern Ontario; Acme 
Farmers and Sani Seal 
Dairies in the central part of 
Ontario. 

Net profit for 
months to Dec. 31/60 was 
$149,883 compared with 
$486,678 for the 12 months 
to March 31/60. Sales in the 
nine month’ period were 
slightly ahead of the similar 
period a year earlier, 

* * * 

Royal Oak Dairy Ltd., 
Hamilton, says that current 
operations are running a 
little ahead of last year. It 
anticipates a slight increase 
in sales and profits. 


milk 


has 


says 


the nine 


Company plant is cur- 
rently being expanded and 
reorganized. For the year 
ended Dec. 31/60, lower retail 
and increased wholesale sales 
resulted in a small increase 
in over-all sales but also a 
smaller return on sales. Net 
profit was down 17.3% at 
$53,369 ($70,583). 


* 7 * 


Silverwood Dairies Ltd., 
London, Ont., says that this 
year should be even better 
than last year. Milk sales are 
above last year at this time, 


’s All I 
It’s n 
The Flavor 

Executives of food flavor 
firms »say the businéss in 
Canada is enjoying expand- 
ing markets. 

Robert H. Hoppe, president 


of Stuart Bros., Montreal, 
says the reason is threefold: 


@ Population growth has 
caused a natural increase in 
consumption of all food prod- 
ucts. 


@ There is a growing de- 
mand for true flavors (such 
as vanilla flavor from vanilla 
beans), essential oils (citrus 
oils, anise, cassia, pepper- 
mint) and fruits (straw- 





berries, raspberries and 
bananas), 
@® Flavor companies have 
made great strides with arti- 
ficial flavors, which can be 
used alone or used to 
strengthen true flavors. 
Hoppe says food processors 
are selling more packaged in- 
stant or ready«mixed foods, 
in Which a lot of flavoring is 
used, and sales of household 
extracts are also up. 
Advances in technology are 
helping the industry. Food 
chemisis can now produce 
most any flavor. New tech- 
niques include ‘spray drying, 
ultrasonic . homogenization, 
spectraphotometry and gas 
chromotography. 


> 


and with the exceptionally 
warm weather this Septem- 
ber, ice cream sales should 
exceed those of last summer. 

Profits are expected to 
show a_ proportionate in- 
crease for the fiscal year 
ending March 31/62. 

Company has moved into 
its new office building which 
adds further to over-all effi- 
ciency. 

For the year ended March 
31/61, net profit declined 
7.6° to $1,235,031 ($1,336,- 
175). Sales increased 0.6% to 
a record $43.4 million. 

In the first part of this 
year, company _ purchased 
two ice cream novelty man- 
ufacturing machines. 

Conversion from _horse- 
drawn carts to trucks was 
completed in Edmonton, Re- 
gina, Chatham, Brantford 
and Peterborough. Company 
now operates a fleet of 1,200 
trucks, with only 70 horses 
remaining. 

* * 7 

Quinte Milk Products Ltd., 
Wellington, Ont., states busi- 
ness is going along at about 
the same level as last vear 
at this time. Milk powders 
and lactose prices took quite 
a drop over the past year 
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and a half, but other seg- 
ments of company’s opera- 
tions tended to even things 
up. Inventories are up 
slightly. 

Net profit for 1960 was 
$44,203, down 25.4% from 
$59,228 previous year, How- 
ever, working capital in- 
creased 34% from $127,357 
to $171,004. 

* * * 

Mount Royal Dairies & 
Co. told FP earnings for first 
six months ended Sept. 30/61 
will be improved over last 
year. Company expects the 
full year will be very good. 

Ice cream sales were up 
about 5% in first six months 
and milk increased 15%. 

Earlier this year, company 
acquired St, Alexander Dairy 
Ltd., Longueuil, making it 
one of the largest distribu- 
tors of milk and cream in 
Quebec. 

Mount Royal’s plant was 
completely renovated last 
year and no further capital 
expenditures are expected to 
be required for several years. 

Company sells orange 
juice and diet powder but 
only as a_ service to its 
customers and no promotion 
is done. 





THE FINANCIAL POST 


Ltd., NS., 


company 


Truro, 
for 


holding 
Brookfield 


Creamery Ltd. and subsidi- 
aries, says profits in 1961 are 


expected to be down 
1960. 

Decrease reflects 
lower ice cream sales 
heavy non-recurring 
penses in connection 


tems at Amherst, N.S., 
Moncton, N.B, plants. 


Sales of frozen food prod- 
gains 


ucts show substantial 
so far this year. 

Total 
down 
have 


consolidated 
slightly. 
shown 


are 


would an 


crease over same period of 
loss of 


1960 were it 
milk sales 
Sydney plant 


not for 
due to 
last 


sale 


FP. 

“Costs are 
this means narrower 
gins,” he says. 

Consolidated net 
vear ended Dec. 
$70,092 ($57,637). 

A new building is to 
completed at Amherst 
month at a cost 


profit 


ment. 


62 EXPORTERS - IMPORTERS 
SHIPPERS-PROCESSORS and MILLERS 


(All members of the Winnipeg Grain Exchange) 


participated in the distribution of 


534,000,000 BUSHELS OF GRAIN 


DURING THE CROP YEAR 1960-61 


EXPORT 
SHIPMENTS 


406 Million Bushels 
to Foreign Countries 





DOMESTIC 
SHIPMENTS 


128 Million Bushels to 
Canadian Consumers 


THIS GREAT 
CONTRIBUTION 


TO THE 


TRADE OF CANADA 
WAS MADE 
POSSIBLE BY — 


The far-flung facilities, contacts and re- 


sources of 


these member-firms of 


the 


Winnipeg Grain Exchange in nearly every 
country in the world— 


Their experience and practical skills in the 
handling and merchandising of grain and 
grain products at home and abroad— 


Their knowledg 


e of the intricacies and me- 


chanics of selling and transporting goods 
in international and domestic trade— 


Their use of the marketing facilities of the 


Winnipeg Grai 


il: 


n Exchange. 


WINNIPEG GRAIN EXCHANGE 


WINNIPEG, 
MANITOBA 


from 


Novem- 
ber,” a company official told 


increasing and 


mare 


31/60 was 


this 
of $75,000 
and $20,000 for new equip- 


slightly 
and 
ex- 
with 
repairs to cold storage sys- 


and 


sales 
“They 
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RETAILING 


Showing Consistent Growth 


Company plans to open 15 and net profit increased 
. new stores in the present fis- 12.5% to a record $329,415 

Consolidated net profit for cal year (five are already in ($292,797). 
year to June 3/61 was up operation). Capital require- As of Oct. 1, Sobeys was 
6.8% to a record $9,053,074. ments for this program operating 34 outlets in the 

The record earnings shown should be below last year’s three Maritime provinces, in- 
contain a large capita] gain $10.7 million when the su- cluding two new supermar- 
on sale of investments, prob- permarkets were added. kets at Campbellton, N.B., 
But the trend is still firmly ably about $1.2 million. The The trend toward “one- and Svdnev. N.S. which were 
up exact size of the capita] gain step” shopping centres may opened in first quarter. 

Food chain sales for the made was not shown in com- figure in company’s future By the end of November. 
first seven months of this pany’s recent annual report, expansion plans, including 


greatest upsurge in_ that 
quarter. 


Sales of Canadian retail 
food chain companies have 
been showing consistent 
growth for many years. 

The gains in 1961 have 
been smaller, reflecting the 
lower level of general busi- 
ness activity earlier this year. 


company will have four more 
supermarkets open, two in 
Saint John, N.B., and one 
each in Moncton, N.B., and 
Kingston, N.S. Another su- 
permarket is scheduled to 
open in Fredericton, N.B. 
next spring. 


Food Retailing Stocks 


— Price Per Share — Earned P/E Indicated 
— et loa eae a ~— Company’s biggest outlet 
$ ‘ ‘ $ 
Sat 24% of 93) 90 7 9 is under construction now at 
fn /n . C b . 
pat ae hts ve _ , vin new $9 million shopping 
inion Stores* .... 17.4 3 
pe : “ nae : = ae ripe centre in Halifax. It is sched- 
d 0.65 at ad A 
ae : uled to open in Sept/62. 

De., *““B” .. 3.38 14.1 0.45 Sees p 
loblow Ine ; y 1.02 145 0.40 We plan to open a a 
Sobeys Stores "A" 0.97 16.8 0.40 mum of six new stores each 

year,” Frank Sobey told FP. 


Steinberg's "A" . 1.97 24.9 0.40 


*Adjusted for 5-for-1 stock split 


year were up 2.6% to $932 
million ($908 million in like 
period 1960). In the full year 
1960, sales rose 6.9% to $1,- 
583 million ($1,481 million 
in 1959). 

With the economy picking 
up steam as the year pro- 
gresses, second half compar- 
isons are likely to be more 
favorable than in the first 
half. 

Number of stores operated 
by the chains has continued 
to rise. Total was 1,450 at 
latest report, up 59 from end 
of 1960 and up 90 from end 
of 1959. 

Profits, while in the ag- 
gregate sharply higher than 
levels of five or 10 years ago, 
have not shown the same 
steady growth as sales for 
all of the companies. 

Growth in the number of 
outlets has intensified com- 
petition with its attendant 
increased promotional activ- 
ity and trimming of profit 
margins. 

Higher wage and other 
costs also have contributed 
to what an official of one 
company called the “coste 
tax-price squeeze” confront- 
ing the supermarket ine, 
dustry. 


One difficulty b het laa —————— 


areas still open to profitable 
supermarket expansion are 
becoming fewer and fewer. 

In the Maritimes, for in- 
stance, one food chain official 
told FP: “It is impossible to 
find any location in the area 
from which a company can 
economically service a chain 
of stores without 300-mile 
truck hauls in three different 
directions.” 

To improve their perform- 
ance, the chains for many 
years have been closing old- 
er, smaller stores and replac- 
ing them with modern, more 
efficient units. 

They are also developing 
new ways of expanding their 
volume. 

For instance, non - food 
items, on which profit mar- 
gins are higher than on food, 
are increasingly important 
in supermarket business. 

The food chains are also 
working closely with the 
fast-developing discount de- 
partment stores, Plans are 
afoot to build new-type sub- 
urban shopping centres that 
will have the supermarkets 
right in the department 
stores. 

“We don't anticipate any 
material increase in cost of 
food products. We are trying 
to offset higher operating 
costs by increasing volume 
and efficiency,” one operator 
told FP 

“The trend is still de- 
finitely to more and more 
ready-to-use foods,” he said. 
“This will require more shelf 
and refrigerated counter 
space in the supermarket.” 


Here is a rundown on cur- 
rent developments in some 
of the individual food chains: 


Results for first quarter 
(ended Sept. 3) for Loblaw 
Companies, Toronto, exceed- 
ed those of like quarter in 
1960. 

President George C. Met- 
calf says he expects both 
sales and net income for cur- 
rent fiscal year would top 
the previous year. 

Company is taking steps to 
capitalize on a_ substantial 
uptrend expected in the 
North American economy in 
the next nine months, he 
said. Company feels that the 
present expending trend in 
business will continue at 
least until the end of the sec- 
ond quarter of 1962, with the 


but evidently actual opera- 
ting earnings were not as 
large as the previous year. 

Company at June 3/61 
owned 98% of the second 
preference shares and 97.9% 
of the common shares of 
Loblaw Groceterias Co. 

Loblaw Groceterias in year 
to June 3/61 had record Ca- 
nadian retail sales of $471 
million, up 9.1°% from previ- 
ous year. 

Loblaw holds _ substantial 
interests in Loblaw Inc., Buf- 
falo, N.Y., Kelly, Douglas & 
Co., Vancouver, and National 
Tea Co., Chicago, and other 
companies. 

eS «= 

Dominion Stores Ltd., 
which operates more than 
360 supermarkets across the 
country, expects some im- 
provement in earnings this 
year. First half results are 
expected to be _ available 
shortly (its fiscal year ends 
in March). 

In fiscal 1960/61 profit was 
a record $6.9 million, equal 
to $4.26 per old common 
share. Stock subsequently 
has been split on a five-new- 
for-one-old share basis. 

Sales were up 3.2% to a 
new peak of $400.9 million. 


association with discount 
store operation 
* 

Steinberg’s has been con- 
centrating activities lately on 
the development of discount 
outlets. The discount arm in- 
corporated this summer, 
Woodward-Steinberg Ltd., is 
50° owned by Woodward 
Stores of Vancouver. 


First of these stores is ex- 
pected to open soon with the 
second to follow shortly. 

Steinberg’s results for the 
latest fiscal year (ended in 
July) are expected this 
month. First half sales were 
up 7% and earnings 26%. 

i * O* 

Sobeys Stores Ltd. reports 
a substantial increase in sales 
and profit in the first quarter 
ended July 31/61. 

Board Chairman Frank H. 
Sobey told FP company an- 
ticipates marked increase in 
sales for fiscal year ended 
May 1/62. 

“Profit will reflect this 
improvement in sales’, So- 
bey says 

During year ended May 
1/61, company sales rose 
22.5% over previous year 


Company has no immedi- 
ate plans to extend its oper- 
ations into Newfoundland or 
Quebec. 

* 


Dionne’ Ltd., Montreal, 
which operates 14 self-serv- 
ice grocery stores, all in the 
metropolitan Montreal area, 
hasn’t issued an annual re- 
port for the last two years, 
(1958 profit—$262,667). 

A company spokesman said 
that sales volume has been 
steadily increasing. 

Control of the company is 
believed to be held by the 
Loblaw group, but this has 
not been officially confirmed 
by either company. 


* * * 


Operating results this year 
for Jenkins Groceteria Ltd., 
Calgary, will wind up some- 
what better than in 1960. 
There is good evidence of 
continued improvement tak- 
ing place and company is op- 
timistic on outlook for 1962, 
an official says. 

Company, a subsidiary of 
Westfair Foods Ltd., during 
the early part of this year 
continued the program of 
closing a number of small un- 
profitable units and now is 
considering expansion plans. 

Jenkins now operates 12 
city units and 14 rural stores. 


THESE CARS 
In fact, leased from CGTX save y yf 
ARE YOUR Thi treoatt i sillovas you of pr tig atten a 


LL heavy capital investment as well as the never-ending complex- 
IN A ities and headaches of owning, servicing and maintaining your 


B UT COST ! ache ie get exactly the car you need, when 


you need it, where you need it. CGTX supplies tank cars for any liquid — from 
petroleum and petroleum products to seawater for an aquarium; animal and 
vegetable oils to chemicals; pressure tank cars for gases or liquefied gases; and, 
of course, hopper cars for dry chemicals, sugar, flour; mechanical refrigerator cars... 
And if you need special cars, CGTX will build them for you! 

In short: if your business requires the transportation of your products in bulk, 
lease and plan with Canadian General Transit—Canada’s most experienced car 
leasing organization. 


CANADIAN GENERAL TRANSIT COMPANY, LIMITED 


P.O. Box 160, Montreal, P.Q. Sa. 


DODGE: FARGO ix 


Dodge and Fargo trucks thrive on tough jobs... earn their keep long after they've repayed 
your investment. They'll shrug off a hard day’s work, and come back for more. Fact is, 
they'll work round the clock with little strain. Chrysler engineering is the reason. When 
you're as fussy about quality as we are, the rest follows—dependability, economy, dura- 
bility, performance, versatility. There are Dodge and Fargo engines for big jobs, small 


jobs, any job. Take your pick from Power Slant 6’s to Power Giant V8’s. Then there's the 
Chrysler-built suspension that keeps these trucks nimble-footed under the heaviest loads 
and on the roughest roads. Steering is always light and easy. All this dependability adds 
up to extra economy, extra profit. Remember, whether you choose Dodge or Fargo—in 
trucks, it’s Chrysler engineering that makes the difference. 


CHECK OUT THE COMPLETE LINE OF DODGE AND FARGO. TRUCKS. THERE’S A MODEL FOR EVERY TYPE OF TRUCKING JOB. 


THE CHRYSLER CORPORATION OF CANADA, LIMITED 


i eT vw. 
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Fund Balanees Out 


Payments Under Fishermen's Insurance Plan 
July/53 to Aug./61 


Province Premiums 
Newfoundiand ...4+++++ 107,276 
3 Eat ae coopeces 18,359 8,615 
+» 135,322 
New Brunswick ..e++++. 40,628 35,193 
Quebec + 29,498 60,334 
British Columbio ....... 609,041 

eocvees 940,125 


Nova Scotia 


Net Premiums 
over Losses 


97,011 
+9,745 
—19,332 
+5,435 
—30,836 
4-135,535 
+3,536 


Claims Poid 


204,287 


154,654 


473,506 
936,589 


Why the Fishermen Shun 


This Insurance ‘Bargain’ 


OTTAWA (Staff) — Despite, @ The plan covers only boats| two in each canoe good pickers| Sin. In Ontario Labor Minister | 


the fact that the government’s 
insurance plan for smal] fishing 
boats has been in effect since 
1953, some 72% still venture to 
sea without insurance. 

An estimated 20,000 boats 
could qualify for low-rate in- 
surance under the plan. 

But only 5,753 carry it at 
present — 1,032 based in New- 
foundland, 1,758 in the Mari- 
time provinces; 424 from 


Quebee and 2,539 operating off | 


British Columbia. 

When the plan, which covers 
boats in the $250 to $7,500 
range, was started in 1953, 2,- 
230 fishermen took advantage of 
it. Year by year, coverage has 
grown by 500 to 600 vessels. 
Through 1953-61, the fishing 
fleet hasn’t changed much in 
size. 

Reasons for the relatively low 
coverage of eligible vessels: 

@ Fishermen are essentially 
conservative and the idea of 
low-rate government-sponsored 
insurance is a relatively new 
one. Canada’s scheme is a pio- 
neering venture, which other 
fishing countries are studying 
and, in some cases, copying. 

@ On the east coast, fishermen’s 
cash incomes are low; and even 
the low premium — 1% of the 
appraised value of the craft — 
is considered a substantial por- 
tion of cash income. 

A large proportion of B. C. 
fishermen, who are more pros- 
perous, go in for the plan. Their 
premiums have, in effect, cover- 
ed losses sustained in New- 
foundland and Nova Scotia. 


using the tidal waters of the} 
Atlantic Provinces, Quebec and/| 


B.C, 

Many companies are perfect- 
ly willing to insure small craft. 
The hitch is that rates are much 
higher than those under the 
government-sponsored plan, not 
because the loss rate is high, but 


because costs of administration! 


are high. 


Appraisers must make jour- | 
neys to isolated communities! 


widely spaced. 
The government’s plan shows 
a net excess of $3,536 in premi- 


ums received over claims paid! 
in the eight years of operation. | 


But this “profit” doesn’t cover 
costs of administration. 

The government plan hasn’t 
the flexibility that private mar- 
ine insurance companies can of- 
fer. 

It pays 60% of the appraised 


value’ in the case of total loss § 
and covers the cost only of seri- |; 


ous damage claims. (Cost of 


repairs must exceed 30% of the 


appraised value of the vessel. 


The appraised value of a boat is|# 


adjusted each year for depreci- 
ation). 

Of the 811 losses claims paid| 
out to July/60, 332 resulted from 
storm damage and of these 306 
came from the Atlantic coast. 

Fire is the second most im- 
portant cause of loss, responsible | 
for 211 claims. Fires usually | 
start in the engine room. 

Collisions with other boats, | 
or with underwater obstacles, 
have caused most of the remain. 
ing losses. 








Frozen Food 


Wild Rice Crop a Good One, | 
‘Good Pickers Make $40 a Day, 


From Our Own Correspondent | tender. Awards are made to the 
WINNIPEG — Wild rice is| bidder offering the highest pay | 
jone of Manitoba's 1961 crops) to pickers. 
which hasn’t been set back by! The province gets a 1214% 
ae : |royalty for administering the 
The yield, not a record, is well} wild rice areas. 
| above average. Big part of the) q ae 
| crop comes from lakes in the| A recent discussion at an In-} 
Whiteshell Forest Reserve where| %@n and Metis meeting spon- 
140,000 Ib. have been harvested |Sored by the Greater Winnipeg 
this year. | Welfare Council suggested that 


For those who gather it in the! advantage was being taken of 
brief harvest season of about | /™dians engaged to harvest the 
two weeks it is a $75,000 crop.|°T°P: ~ 

In the Whiteshel] and adjacent Answer of the government is 
areas about 500 pickers have| that their pay is higher than in 
been employed. Working with| Ontario, Minnesota and Wiscon- 





can gather about 150 Ib. a day.|J- B. Carroll said the pay ranged | 
Their pay is 55¢ 1lb., which works| ftom 20c to 30c¢ lb., in Minne- 
out at $82.50 per day, better|sota and Wisconsin from lic to 
than $40 for each person. The| 20c. 


|average for a pair of compe-| 
| tent pickers is about 125 lb. a 


day. to 

The Whiteshell Reserve is pro- 
vincial property but its rice | 
harvesting rights are turned| 
over to the federal Indian Af- 

fairs Branch. Rights in 13 areas 
outside the Reserve are disposed 

of by the provincial mines and 
natural resources branch by 


Pierre Cote Heads 


Canada Dairymen 


Pierre Cote of Quebec City has 
been elected president of the Na- 
tional Dairy Council of Canada. 

Cote, 35, 
has had 
wide exper-| 
ience in the 
dairy indus- 
try and in 
trade associ- 
ation work. 

The coun- 
cil rep- 
resents some 
600 dairy 
plants and 22 

: dairy associ- 
ations which 
account for 
; an estimated 
COTE 90% of total | 
Can @ ¢! 
dian dairy industry volume. 

Everard Clarke, Shuswap Oka- 
nagan Dairy Industries Ltd., Ver- 
non, B.C.,'and M. McCrea, Silver- 
wood Dairies Ltd., London, have 
been elected vice-presidents. 

Past presidents J. S. Turnbull 
and G. M. Carlyle are also di- 
rectors. 


Regulations 


A Year Away 


OTTAWA (Staff) — It will 
probably be at least another 
year before the government 
introduces regulations govern- 
ing frozen foods. 

Scientists of the Department 
of Health and Welfare have 
completed a close study of a 
wide variety of frozen meat 
pies and TV dinners. They are 
now concentrating on fruit and} 
vegetables. 

No regulations can be drawn 
up until this study project has 
been completed. At _ present 
there are no regulations in ex- 
istence and there has been a|’ 
growiig number of complaints 
from consumers of frozen foods 
that have gone bad (FP, Feb. 
25). 
The Canadian officials are| 
working closely in this with 
their U. S. opposite numbers 
and the frozen food industry in 
both countries. 

A number of voluntary in- 
dustry codes have been drawn 
up in an attempt to lick the 





| problem of bacteriological con- 


SOUND CONDITIONED 
BY CELOTEX 


At Montreal’s most strategic intersection stands the new 615 
Dorchester West Building. This imposing structure is sound 
conditioned with Acoustic-Celotex products. In the bank premises 
CELOTONE fissured mineral fibre tile is ee. On all floors 


above the third Acousti-Celotex Wood Fibre 


ile is used, 


Installation was made by Dominion Sound Equipments Limited, 
Canada’s foremost Acoustical Applicators and exclusive Canadian 


tamination which can lead, un- 
der certain circumstances, to| 
severe toxic poisoning. 

However, it is felt that gov-| 
ernment regulations are what is | 
réally needed. Industry codes 
are hard to impose with no 
penalty for the company that 
disregards them. 

When completed it is ex- 
pected the government rules| 
will cover production, storage | 
and delivery of frozen goods. A 
slip at any of these levels can 
cause trouble. 


when service ends 
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House a Lords 


with select Havana tobacco 


7 HOUSE 
4 OF : 
4 LORDS £ 


CORONA DE LUXE GOLD STRIPE - LILIES 
PETIT CORONAS - QUEENS - PANETELAS 


OO GOEL OOO A IO 


with the sale 


CORONA DE LUXE 


HALLMARK OF A FINE CIGAR 


Youre out 


the cold 


Having to rely on non-specialists for service 


Experts to Study 
Soil Problems 


Annual Soil Mechanics Confer- 


distributors of Acousti-Celotex products. 
If you plan to build or remodel, Dominion Sound will place at 
your disposal its expert Ceiling Consultation Service, without 


obligation. 
ARCHITECT: Eliesoph & Berkowitz, Montreal, P.Q. ence will be held at the Queen | 
Elizabeth Hotel, Montreal, Nov. | 


@ENERAL CONTRACTOR: David Bloom & Co. inc., Montreal, P.Q. 9-10 


if it’s “by CELOTEX” you get QUALITY... plus! 


Thrifty owners insist on 
temperature controls that are 
backed by lifetime service 


can boost your upkeep costs needlessly. And 
it’s a prime example of why it pays to compare 
lifetime costs instead of just prices when you 
After the sale, it’s the service that counts! That’s select a temperature control system. 
especially true of your automatic temperature 
control system, for efficient control will be as 
important in your building in the years ahead 
as it is the day you move in. Just imagine the 
results of having to operate your building with- 
out heat or air conditioning sometime! 


When you build or air condition, ask your archi- 
tect, consulting engineer, or Johnson represent- 
ative about this and other lifetime cost factors. 
See for yourself why Johnson can provide your 
building with the finest in control at the lowest 
possible lifetime cost. 


Main subjects covered will be 
earth pressures and trench bra- 
cing. 

A panel of government, con- 
sulting, contracting and legal ex- 
perts will discuss regulations, | 
legal aspects, building codes and 
labor laws as they affect trench 
bracing. 

Conference is sponsored by 
National Research Council and 
Engineering Institute of Canada. 


BAKER APPOINTED 

VioBin (Canada) Ltd, of St.) 
Thomas, Ont., has named Baker ' 
Advertising Agency to handle ac- | 
vertising, including that of related | 
companies. VioBin group makes | 
and distributes farm, veterinary | 
and pet food lines, 


LOWEST 
LIFETIME 
cosTs 


JOHNSON CONTROL 


PNEUMATIC SYSTEMS 


GROWING WITH CANADA SINCE 1912 


Acoust/-CELOTEX 
SOUND CONDITIONING PRODUCTS With a Johnson Pneumatic Control System you 
can count on the availability of expert, low-cost 
maintenance and repair service for the life of 
your building. Johnson maintains the largest 
and finest service organization in the control 
industry, with full-time, factory-trained service 
specialists stationed in all principal cities. 


Johnson Controls Lid., Toronto 16, Ontario. 
Direct Branch Offices in Calgary, Edmonton, 
Halifax, Hamilton, London, Montreal, Ottawa, 
Quebee City, Regina, Toronto, Vancouver, and 
Winnipeg. 


The Celotex Corporation, 120 S. LaSalle St., Chicago 3, Illinois 


DOMINION SOUND 


EQUIPMENTS LIMITED 
HEAD OFFICE: 4040 St. Catherine Street West, Montreal 


BRANCHES? Halifax, Saint John, Montreal, Ottawa, Toronto, 
Hamilton, London, North Bay, Winnipeg, Regina, \ 


Sask n, Cal », Ed ton, Vancouver. c i _ . : - ; . ‘ : ‘ 
ee ee Temperature and air conditioning contro! systems for commercial, industrial and public buildings — and ships 





Veteran Shoplifters 


Have Deserted Halifax: 


Tough Dealing Did It 


By GEORGE HARRY 


HALIFAX—A city that made} 
headlines 18 months ago be-| 
cause of widespread shoplifting | 
is now no worse — or no better 
—than any other city in Can- 
ada. 

Merchants in Halifax brought | 
shoplifting u n de r control! 
through constant vigilance and 
by being tougher about prose- 
cutions. 

Previously many of them, 
including the largest stores, al- 
lowed offenders to go unpun- 
‘shed because of a reluctance to 
appear in court. 

Within a year after the cam- 
paign began, their losses had 
dropped to less than half. Month 
by month the situation contin- 
ued to improve as professional | 
shoplifters were apprehended or! 
driven elsewhere. 

One of the hardest hit stores 
during the 
Robert Simpson Eastern Ltd. 


In the first 10 days after the} 


anti-shoplifting campaign be- 


gan, Simpson’s 


dise, 
two television sets stolen by one 
woman single-handed. 

“We used all the mechanical 
aids, including closed circuit 


TV, and on occasion we still do, | 


but we feel that constant vigil- 
ance on the part of our sales- 
people is our most effective 
weapon,” says Gene Villeneuve, 
assistant store superintendent at 
Simpson’s. 


“We've made every effort to} 
bring the problem to our staff} 


through film programs, depart- 
mental meetings and offers of 
rewards. 

“Good staff work, 
with excellent co-operation 


from the local police, proved ef-| 


fective in combatting the prob- 
lem.” 

When Villeneuve was trans- 
ferred to Simpson’s Halifax 


branch in 1959 the store knew) 
it had a severe problem in stock | 


shortages, but it didn’t know 


: | 
crime wave was'! 


recovered $1,-| 
900 worth of stolen merchan-| 
including a fur coat and} 


combined | 


ao the cause of the short- 
age 

As assistant superintendent 
responsible for security, Ville- 
neuve investigated the losses, 
'discussed the problem with 
other city merchants facing the} 
same difficulties, and decided| 
| that shoplifting could be the} 
cause. 

Villeneuve 
start of the 
campaign they 

the offenders 
shoplifters. 

Shoplifters were so confident 
that the size or value of the 
article did not deter them. 

Shoplifters from other cities 
were moving to Halifax because | 

the pickings were so good there. 

Today most of the people 
they detain are amateurs who 
steal trifles. 

There are no more profes- 
|}sionals or youthful gangs to 
round up. 

Nevertheless the campaign is} 
still being conducted as vigor- 
ously as ever. 

When the campaign got un- 
der way, merchants received | 
valuable assistance from the| 
| Board of Trade. 

The Board showed merchants 
how to guard against shoplift- 


says that at the 
anti-shoplifting 
found most of! 
were 


caught a shoplifter. 

It also established a clearing 
house for the exchange of in- 
formation on habitual shoplift- 
ers and their methods. 

Villeneuve feels that the 
lower wages and_ generally 
higher prices in Halifax were 
partly a factor in the shoplift- 
| ing problem. 

However, he says, this does 
|not explain youthful shoplifters 
from good homes or woman 
shoplifters whose husbands earn 
good wages. 

A contributing factor is that 
| Halifax is a seaport. 
| “We never caught a man 
|from any of the ships, but vis- 
iting seamen offered an excel- 
lent market for stolen goods.” 

Asked how a woman was 





| 


veteran | 


ing and what to do when they| 


| able to steal a television set un- 
| aided, he said: 

| “It was simple. She just 
|picked it up and walked out. 
|No one dreamed of stopping 
her. 

“The first set was a 21-inch} 
portable. The second was a 
| transistor TV set small enough 
to go into a shopping bag. 

“When she stole the first set | 
|she got away safely. The sec- 
ond time we were called, but} 
|}unfortunately lost her 


|crowd, However, we did get a! 
|for improvements of this type.” 


good description of her. 

“Three days later she re-}| 
turned and was tailed. She went 
to the fur department and was} 
picked up taking a coat. We 
|then recovered both television 
| sets. 
convicted. 


in the} 


| 


Builders Should Go After 


Special Correspondence 


MONTEBELLO, Que. — The 
| plumbing and heating industry 
has failed to sell the advan- 
tages of home improvement 
loans to the public, Stewart 
Bates, president, Central Mort- 
gage & Housing Corp., told an- 
nual convention of the Cana- 
dian Institute of Plumbing & 
Heating last week. 

On the tremendous potential 
in the modernization sector: 
Many people weren’t familiar 
with costs, Bates said, and so 
overestimated them, and under- 
estimated the advantages to be 
gained from renovating heating 
}and plumbing equipment. 

“Less than 16% of NHA home 
improvement loans are for 
plumbing and heating,” he said. 

“Last year, a mere $5 million 





She was prosecuted and| 
| standards 


was advanced to homeowners 


Bates suggested that this was 


he peculiarly small investment 


in a country with a housing 
stock valued at over $50,000 
million.” 

To higher living 
increase their 


achieve 
and 


“However, that didn’t end her] share of the growing market, 


criminal career. Later she was | 


involved in a fraud case and| 
| still later she was arrested on} 


those connected with the build- 
ing industry—builders, archi- 
|tects and suppliers were 


a city street pushing a power | warned to work more closely 


\lawnmower which she _ had} 


stolen from a store. 


“Our experience with this 


woman convinced us that she| : 
|her husband’s means, 


was an alcoholic who stole when 
j}she felt the need for a drink, 
which was quite often. Inci- 


to shoplifting.” 

Villeneuve listed some cate- 
gories of shoplifters he had 
dealt with, but said the list was 
not necessarily in order of im- 
| portance. 


@ “First there’s the youngster 
who steals without realizing it’s 
wrong. This child is quite apt 
to give his mother a stolen gift 
|for Mother’s Day. 


would never stoop to steal for 
their own needs, yet they read- 
ily steal valuable merchandise 
|for their children. ; 
“This sounds almost praise- 
|worthy at first, but th 
find that they spent their wages 
/on foolish. things. 





|}@ “Thirdly there’s the woman] us $1,000 to pay for her depre-! modern 


who insists on living beyond 


dentally, alcoholics often resort} 
| who steals because she’s discov- 


@ “Next there’s the couple who| 


together. 
Increased competition for the 


she has to stea] to do it. There 
are many of these. 


e@ “The fourth type is the one 


ered that her friends steal and 
have been doing it successfully 
for years. 

e “Fifth is the person who 
steals only because she got 
tired of waiting for the sales- 
clerk. 

“There are other categories. 
There may be the kleptomaniac 
type, but I must confess that 
I have never 
identify this one. 
@ “Then there’s the woman—I 
don’t know what type she falls 
into—who stole for years, but 
| always sent the stolen merchan- 





en you! 


dise to friends and relatives 

across the country as gifts. 
“She was definitely an un-| 

usual type, because she gave} 


dations.” 


even if} 


been able to 


The Big Renovating Market 


| consumer's Pade 
| ways for families to spend 
|money made it mandatory for 
the industry to meet the pub- 
lic’s demand—or else it would 
be satisfied with poorer accom- 
modation and facilities. 

In effect, Bates told the heat- 
ing and plumbing industry to 
stop worrying about the size of 
the annual] building program— 
the demand remains strong— 
and concentrate on the multi- 
million dollar modernization 
market as well as improving 
heating and plumbing equip- 
ment itself. 

Housing starts in 1962 are 
expected to at least equal the 
125,000 starts forecast for this 
year, Bates said. 

“If, as now seems likely, 
economic conditions in Canada 
continue to improve, we can 
anticipate that we will have in 
1962 a building program at 
least as large as that for the 
current year”. 

Starts for the first eight 
months of this year, he pointed 
out, are running nearly 30% 
ahead of 1960 when the year’s 
total reached 109,000. 

Housing has led Canada out 
of the recession, he said. Hous- 
ing’s renewed strength was al- 
most entirely in the NHA sec- 
tor. He gave the government 
housing policies a major share 
of the credit for the economy’s 
general pickup. Conventional 
lending volume from lenders 
outside the NHA scheme is 
actually smaller than last: year, 
Bates added. 

Curtailed housebuilding ac- 
tivities will occur in areas 
where municipalities fail to 
solve serious soil and water 
pollution problems. 

Health officials were becom- 
ing concerned, he said, and 
CMHC now is authorized to 
lend municipalities money to 
build or extend sewage treat- 
ment plants. 








ITALIAN COURSE 


Refresher course in Italian is 
being offered this year by the ex- 
tension department of Assump- 
tion University of Windsor. 
Course will include grammar re- 
view, conversation and an intro- 
| duction to Italian history and 
| culture, It will be given by Prof. 
M, A, Sabatino, of the university’s 
languages department. 
Time: Mondays, 7-9 p.m. 





NICKEL STAINLESS STEEL TRAINS 
LIKE NEW AFTER 25 YEARS! 


The Canadian, the C.P.R.’s nickel stainless steel stream- 
liner, has been flashing across Canada on a daily schedule — 
for more than seven years, still as gleaming bright as 
the day it went into service. The world’s first stainless 


steel train made its initial run from Denver to Chicago 
over twenty-five years ago. And it’s still going strong 
after logging more than 3,000,000 miles. 


IN ENGLAND 


CLASSIC GRILLE OF ROLLS ROYCE 
CRAFTED IN NICKEL STAINLESS STEEL 


The reputation of Rolls Royce for meticulous 


attention to design detail is evident 


in the 


handcrafted radiator shell of nickel stainless 
steel. Other nickel alloys are used in the Rolls 
Royce engine and transmission to insure long 


dependable service. 


IN ITALY 


NEW SHIP LEONARDO DA VINC! MAKES WIDE 
USE OF STAINLESS, OTHER NICKEL ALLOYS 
The new Italian luxury liner Leonardo da Vinci 
uses gleaming nickel stainless steel] and bright 
nickel silver for hardwafe and ornamental acces- 
sories, strong, tough and durable nickel alloy 


steels for heavy duty engine parts. 


IN THE UNITED STATES 


NEW JET AIRCRAFT PROMISE HIGHER 
SPEEDS FOR COMMERCIAL FLIGHT 


Today, designers are planning commercial! jets 
capable of reaching Mach 3(approximately 2100 


rosion and 


Nickel alloy steels are the strong, tough, 
durable materials that carry the load in 


miles an hour). At these speeds, nickel stainless 
stee} .nd other special nickel alloys are neces- 
sary to withstand intense heat and high stresses. 


Modern Se keonae 


modern transportation. They’re used for 
automotive transmissions and engine parts, 
for the heavy duty machinery and structural 
parts of ocean-going ships and lake freight- 
ers, for planes, trains, trucks and buses. 

Canada is the world’s largest producer of 
nickel, And Inco, through sales, research 
and market development operations, 


THE 


eo, NTERNATIONAL NICKEL 


Nickel stainless steel is used widely 
throughout the world in the construction of 
modern streamlined trains, planes, ocean 
liners and automobiles—because of its 
bright beauty and ability to withstand cor- 


high temperatures. 


INCO DEVELOPS WORLD MARKETS ran 


and more 
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LADIES’ CHAMPION 


The medieval title of ‘Ladies’ Champion” could be 
applied to Toronto General Trusts because the 
majority of our estate beneficiaries are women 
and children. By appointing this Corporation your 
executor and trustee you leave your family an 
experienced business friend, who will not only 
champion their practical interests, but can be relied 
upon to take a personal interest in their welfare. 
Why not telephone or write our nearest office 


to-day for particulars of our services to estates? 


TORONTO GENERAL TRUSTS 


REGINA 
SASKATOON 
CALGARY 
EDMONTON 
VANCOUVER 


TORONTO 
MONTREAL 
OTTAWA 
WINDSOR 
WINNIPEG 


First Established Trust Company in Canada 


NICKEL 


% 
ia at fe 


ide world marae for nickel 


maintains a continuing program for the 
expansion of international markets for 
Inco nickel. 

More Inco nickel than ever before will 
be exported to Inco’s expanding world 
markets ... helping to build trade balances, 
stimulate Canada’s economic growth and 
create more jobs for Canadians. 


COMPANY OF CANADA, LIMITED 
55 YONGE STREET, TORONTO 
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Will Make for Better Use 


Of Land, Say 


By NEVILLE NANKIVELL 


The old argument on real pro- 
Perty tax versus site valuation 
will be raised again at the Ca- 
nadian Tax Foundation’s annual | 
ccenference, Montreal, Nov. 20- 


" 
“ 


This is the result of a quick- 
ening of interest in real estate 
tax assessment methods. 

Canadian Federation of May- 
ors and Municipalities, for ex- 
ample, intends to undertake 
studies on ‘the question. 

Advocates of real property 
tax — which takes into account 
value of both land and buildings 
— have often dismissed site val- 
uation because of lack of case 


Cdn. Breweries 


Sales Higher, 
But Net Down 


Sales of Canadian Breweries 
Ltd. held up well during the 
three months to July 31/61, in 


| spite of disappointing weather 


. However, 
10.5% 


F ($1.18), 


and unfavorable economic con- 
ditions in major marketing 
areas. 

Volume in the third quarter 
of company’s fiscal year 
$106.8 million, 4.99% ahead of 
$101.8 million a year earlier. 
net profit dropped 
to $4,444,158 ($4,963,- 
407 last year). 

Per share earnings were $1.02 
based on 4,352,207 


* shares outstanding (4,202,207). 


Company says an 8.1% in- 


' crease in cost of goods sold in- 
» cludes substantial non-recurring 
» expenses in connection with op- 


ening and start-up of three new 
plants — the O’Keefe plant in 
Vancouver, and Carling plants 
at Baltimore and Toronto. 

For the first nine months of 
this fiscal year, sales rose 5.5% 
to $263.4 million ($249.6 mil- 
lion). Net profit was slightly 
lower at $8,895,875 ($8,940,744), 
equal to $2.04 ($2.11) per share. 

Working capital at July 31 
Was $42.8 million ($40.7 mil- 
lion). Current assets were 2.1 
times current liabilities. 

Earned surplus was $70.9 mil- 
lion at July 31 


Here are comparative third 


' quarter results: 


| Net profit 


3 mos. ended July 3! 1961 1960 


$ 
106,808,102 101,772,166 
834,755 511,390 


Net soles 

Other income 

Less: Excise toxes 
Cost goods sold 
Other deductions . 
Depreciation ..... 
Income taxes 


39,692,332 
54,756,960 
995,432 
2,945,781 
4,531,000 
277,194 
4,444,158 
$1.02 


50,654,520 
751,648 
1,964,362 
5,300,000 | 
Min. interest .... 
4,963,407 

Net per shore . $1.18 


_— 


was | 


38,303'694 | 


Some Experts | 


studies to show its benefits, 


any. 


Those favoring a tax on land| the land more intensively. 


| @ Exemption of buildings from tres, There are many other rea-| the 


Should We Tax Land Value Only: 


by a land value tax would re-| say its adherents place too much | in countries where site valuation | 
duce a major cause of urban! importance on tax as a factor|is working, such as New Zea- 


sprawl. 


situation with Canadian} 


tax and an increase in land tax| sons for growth, they contend. | conditions. 


would provide a double incen- 


They also say it’s extremely | 
if| tive to owners of derelict build-| difficult to appraise value of) site valuation was introduced to| and buildings. 


In New Zealand, for example, | 


ings to demolish them and use| jand alone, because value de-| break up large land holdings. | 


pends on what the land is used! Assessment 


is now based on! 


alone, however, now have a little) @ A land value tax would stop) for and reflects value of the! current values, kept up to date, 


|} more ammunition — a research 
monograph by Vancouver econ- 


omist Mary Rawson, who sug-| well 
gests tax should be shifted from| 800d repair than by its opposite. | they say, should make the land|on municipalities for revenues| 
value a realistic proportion of|as there is in Canada because} 

| in New Zealand the federal gov-| sprawl] and speculation in land, | 
municipal re-| ernment finances police, justice,| encourage better quality build-| 


property improvements to land 

site value. 
This would improve 

courage building and capital 


investment, she says. 


urban | central points than in the out- 
land use, reduce sprawl and en- skirts, and real estate tax should 


| situations where higher taxes | improvements on it. 
are paid on a lot occupied by a 
constructed building in value, 
Miss Rawson says in any city, 


value of land is much higher at) 4p, total. 


F. H. Finnis, 
search 
| be on this site value. 
tax now 


is 


Site valuation 


The Rawson study has been | widely used in New Zealand and 
published by the Urban Land} 


Institute, Washington, 
which describes itself as an in- 
dependent research organization | 


SC 


Australia and has been partial- 

ly adopted in a few U. S. cities. 
It was tried in Western Can-| 

ada, but Canadian municipali-| 


specializing in urban planning | ties now favor a total property | 


and development. 


| tax, although some tax improve- 


Miss Rawson charted sample| ments at reduced rates. 
blocks in Burnaby, B.C., a sub-| 


urban municipality adjoining 
| Vancouver, to show the probable 
| effect of a land value tax. 
This showed the land value in| 
blighted areas of the suburbs | 
was a large proportion of total 
property value. 
Some of the 
conclusions: 
@ A land value tax applied only 
on land or site value would 
| tend to bring sites into use by 


study 


Rawson 


discouraging practice of holding | 


vacant or ill-used urban land. 
@ Removal of tax on buildings 
would make them a more at- 
tractive investment and increase 
intensity of land use. 

@ Inhibition of land speculation 


John Labatt 
Profit Up 5% 


Net profit of John Labatt Ltd., 
London, Ont., rose 5.2% in three 
months to July 31/61 (first 
quarter of fiscal year) to $1,- 
403,000 ($1,334,000 year ago). 


Per share earnings were 97c| company’s recent public financ- 


(93c) on 1,442,365 (1,435,965) 
shares outstanding. 

Sales were 8.4% higher at 
$23.9 million ($22.1 million). 
Industry volume in the quarter 
Was marginally higher whereas 
Labatt’s volume rose almost 6%, 
company says. 

Net profit was 5.87% 
(6.05% last year). 

At a recent meeting, share- 
holders approved subdivision of 
the common stock on a three- 


of sales 


| for-one basis. 


Those opposing site valuation | 


Federal Plans 
To Market 


Snack Foods 


A major grower and packe1 
of fresh vegetables in Ontario’s 
Holland Marsh is moving into | 
the processed food field this | 
month, 

Federal Farms Ltd. will mar- 
ket a line of snack foods, start- 
ing with potato chips which 
should reach the market before | 





| month end. 


New shares were listed Sept. | 


|27. Recent price: $155% 
| shares closed at $45). 
Dividend paid Oct. 


| the new rate of 11% 


1 was at 


(old| 54,000 sq. ft. 


to follow 
popcorn, 


are 
nuts | 


Other items 
cheese _ snacks, 
and pretzels, both under the | 
| Mad Hatter brand name and | 
private labels. | 

This is the start of further | 
expansion into prepared foods, | 
President Philip Latchman and 
Vice-president Morrie Latch- 
man say. 

It was made possible by the 


ing (FP, Aug. 26). 

Equipment to make 1,000 Ib. | 
of potato chips per hr. is now | 
being installed at Federal’s 
Bradford, Ont., plant. Potatoes 
are peeled, washed, de-starched, 
cooked and packaged in a con- 
tinuous flow operation. | 

The Latchman brothers, one- 
time fruit wholesalers in Toron- | 
to, bought a Holland Marsh | 
farm in 1948. 

From that beginning, Federal 
has expanded to include ~~ 
acres under cultivation and a 
plant with five | 
separate production lines. 

Federal Farms owns majority 





sc quarterly| interest in Brad-Vac Cooling 


lon the new stock (34l4c on old | Co. which quick-cools leaf vege- 


of 10.8c (32%c) quarterly. 





“Come on folks... 
the game’s starting” 


A TV set, an armchair and ‘Black & White’ 
make a splendid combination. ‘Black & White’ 
is a superb Scotch Whisky, smooth and 
mellow . . . companionable. It has all the 
distinction and gentleness of 

Scotch at its very best. 


The Secret is in the Blending 


Black & White Scotch 


Whisky is blended by 


experts from a selection of Scotland's finest 
individual whiskies. Not surprising that 
‘Black & White’ is famous the world over 
for distinctive character and unvarying flavor! 


Distilled, blended and 


bottled in Scotland. 


Available in several sizes. 


By Appointment 
to Her Majesty The Queen 


x 


Scotch Whisky Distillers 
dames Buchanan 4 Co. Ltd, 


BLACK: WHITE 


SCOTCH WHISKY 
“BUCHANAN’S” 


345 ‘925 | shares), up from previous rate| tables 


For Sale: 


‘Chains Increase 





in a vacuum cooling 
plant. 


Small Rural 
Phone Firm 


Progress in communications 
is leaving some of the country’s 
small, rural telephone com- 
panies by the wayside. 

Customers still using the 
hand-crank or give-the-opera- 
tor-the-number type of phone 
now demand dial service like 
their urban cousins. 

Cost of this equipment is 
often too high for the small in- | 
dependents to handle. 

Latest casualty of this trend 
is the Metcalfe Rural Telephone 
Co. at Metcalfe, Ont. 

Company, with about 800 
telephones in the township of 
Osgoode just south of Ottawa, 
is up for sale. Closing date for 
tenders is Oct. 31. 

Bell Telephone Co. of Can- 
ada, which services surrounding 
area, says it’s interested and will 
make a bid. | 

Metcalfe, owned by 91 share- 
holders — mostly farmers and 
small businessmen — has oper- 
ated since 1910. It has out- 
standing capitalization of 3,780 
par $5 common shares. Total 
assets at Dec. 31/60 amounted 
to $32,750. 

“We're surrounded by Bell} 
and dial is pressing hard,” said | 
one official. “Now seems like a | 
good time for a takeover and | 
change.” 


Share of Market 


Corporate grocery chains have | 
gained a fraction on independ- | 
ents in first half this year. 

They held an estimated 46.8% 
of the retail grocery market, up} 
from 46.5% in the first half last 
year. 

One retail research firm, Inter- 
national Surveys, forecasts that 
corporate chains will hold 47% 
of the market for all of 1961. 

Their gain has been from a 
40% share in last five years. 





i 
‘ 


| dian Tax Foundation, 


Assessment of total property 
if carried out properly, 


associate of the Cana-| health, 
says that’ 


and municipal authorities see 
no need for a change. 


There isn’t as much pressure 


welfare and education. 
In New Zealand the Valuer- 


General’s department assesses | 
| both land and buildings, and | 


in development of urban cen-| land, it is difficult to compare | municipalities have to use these! 


valuations for taxing. 

They have the option of tak- 
ing land valuation alone or land| 
About 70% use 


} 
| 
| 
} 


‘land values. 

The Valuer-General of New} 
Zealand, Bruce Brown, visited | 
Canada recently. 

He told Finnis there was no) 
evidence to support suggestions | 
that introduction of site valu-| 
ation would control urban} 


ing and cause slums to disap- 
pear. 
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HOW MANY PROFIT AND 
PROTECTION OPPORTUNITIES 
CAN YOU AFFORD T0 MISS 
THIS YEAR? 


More than ever you need the latest busi- 
ness and financial news and you need it 
fast to make the moves that make the 
profits, Dow Jones Instant News Ser- 
vice is delivered by high speed ticker 
(one type of which is shown here) into 
your own offices. Send for our fact- 
filled brochure, “‘News to Profit By’. 


CANADIAN DOW JONES LTD. 


204 Hospital St., Montreal 69 Yonge St., Toronto 


PIGOTT 


WHERE CONSTRUCTION IS A CAREER 


Many of the men who today hold highly responsible positions 
in the Pigott Construction Company began their careers as 
trade apprentices and engineering trainees. This opportunity 
to “‘come-up through the ranks” has always been present in 
this third-generation company. Here is opportunity limited 
only by a man’s ability and willingness to learn, whether he 
is a University graduate in engineering or a young man of 
limited formal education. An awareness of advancement op- 
portunities has given the Company both loyalty and leader- 
ship at every level... and this is reflected in the success 

of Pigott Construction in serving Canada’s 

builders. 
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Frederick G. Gardiner 


} 


Expressway, Toronto 


The Pigott Construction Company had two adjacent contracts for the 
construction of elevated structure with a total length of 1178 feet. 
Commenced in September, 1959, the work was completed December 


__ 30th, 1960. 


A Completely Canadian Company 


PIGOTT CONSTRUCTION COMPANY LTD. 


Toronto: 1250 Bay Street 


° Montreal: 


1600 Dorche 


ster Street + Hamilton: Pigott Building 


P-61-4 
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Pushbutton Controls 


Pipelines’ 
Next Step: 


Computers 


By W. L. DACK 

On the ninth floor of an up- 
town Toronto office building 
Trans-Canada Pipe Lines’ Chief | 
Despatcher R. H. Lockwood 
dialed 30 on an_ instrument! 
panel. 

Almost immediately the in-| 
formation he had _ requested! 
came tapping back to him (in 
from a compressor sta- 
tion, 1,000 mi. away, in Bran- 
Man, 

He pushed another button on 
the control console and straight- 
started the powerful 

operating at another 
station’ on the sys- 


code) Pushbutton control of every 


compressor station in its system 
— there are now 18 — will be 
maintained from the central de- 
spatch office at the Toronto 
head - office. 


With 
rapidly, 
signing 
tem” to 
many 
time. 


Other major pipeline com- 
panies in Canada and U. S. are 
|moving swiftly in the same di- 
rection. 


don 


away 
Sree gas demand expanding 
Trans-Canada is de- 
its remote control sys- 
handle three times as 
compressor stations in 


compre So! 
tem. 

It is all part of the electronic- 
age magic that is Tevolutioniz- 
ing pipeline transportation. 

Trans-Canada — the world’s 
longest gas pipeline — is bring- 
ing into operation the first stage 
giant new automatic con- 
trol system that will ultimately | 
its entire 2,340-mi.| @ Canada’s longest crude oil 

| line — Interprovincial Pipe Line 


of a 


encompa 
operation. 
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TRANS-CANADA PIPE LINES 
ALBERTA GAS TRUNKLINE 
COMPRESSOR STATIONS 


omen §=6COMPRESSOR STATIONS (Remote 
control equipment installed and being instolied) 
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“PERFECT MILDNESS IN YOUR PIPE” 


Brahadi's 


Brahadi’s smoking tobacco is a special 
**Cavendish” blend of Mild tobaccos. 
Comfortably satisfying ...a mild smoking 


tobacco with a delightful aroma. 


50¢* for 2 ounces 


Suggested price, plus provincial tax where applicable 


Also available in vacuum packed half pound tin 


} 


Lockwood is on the left. 


— has already installed six 
such automated stations. Four 
of these are in Michigan state 
and controlled from a divisional 
despatch centre at Superior, 
Wisc.; two others are in Mani- 
toba. 


@ Trans Mountain Oil Pipe 
Line has installed two remotely- 
controlled electric stations on its 
723-mi., 1l-compressor station 
system. 


@ Smaller pipeline companies 
are also jumping into the act. 
One of the first such remotely- 
controlled stations was installed 
in 1957 at Silver Plains, Man., 
by Winnipeg Pipe Line Co., a 


ONTARIO 


wholly-owned subsidiary of Im-| 


perial Oil. 


The new system makes it pos- 
sible to carry on the tremen- 
dously complex job of control- 
ling movement of natural gas, 
crude oil and refined products 
through vast pipeline systems 


.| right from the producing fields 


(or refineries) to the customer, 
often thousands of miles distant, 
with electronic equipment op- 
erated by a handful of trained 
|} personnel, 


| In time, the need for even 

some of the trained personnel 
|}may disappear too: next big 
| forward step in the pipeline 
lelectronic race will be installa- 
| tion of computers at despatch 
| centres. 


Experiments are now being 
carried on in feeding market 
| program information into the 
| computers to enable them to 
control operations of an entire 
| pipeline system over a_ period 
| of time. 
| This is all part of a stepped- 
|up program to boost efficiency 
and cut labor costs. It will en- 
able the pipelines to hold — or 
even cut — the cost of trans- 
| porting their products to mar- 


kets, and to compete for an even, 


greater share of transportation 
business. 





CAPITAL FUNDS 
for Canadian Business 
The I.A.C. Capital Loan Service pro- 


vides medium term funds for purposes 
of business expansion, mergers or other 


“special situations”. 


Funds are 


avail- 


able, without interference in management, and at terms to 


suit individual financial requirements 


A copy of “Capital Loans for Canadian Business” 


will be forwarded upon request. Phone or 
write your nearest 1.A.C., office or write direct to 
Dept. H, 1320 Graham Blvd., Montreal 16. 


doubling of 


|mean construction of as 
|as 20 additional compressor sta- 
| tions. 





| matically 





/CONTROL ROOM of Trans-Canada Pipe Lines’ 2,340-mile system. Chief Despatcher R, H. 


Petroleum pipelines — na- 
tural gas, crude oit and refined 
products — have grown into a 
$250 million-a-year business, 
are still expanding at 15% to 


20% a year. 


Last year 291,161 million cu. 
ft. of natural gas was moved 
by 4,100 mi. of major gas trans- 
mission lines — 315.2 million 
bbl. of crude oil was transport- 
ed by 5,600 mi. of oil transmis- 
sion lines. 


By continuous electronic 
“scanning” of all the compressor 
stations the new system will 
alert the despatch centre to 
normal changing conditions or 


QUEBEC 


MONTREAL 
KY) 


OT TAWA} 


Y 


s 
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emergency conditions as 
occur, thus providing a 
level of pipeline security. 


they 
high 


For instance, a built-in alarm 
system will signal the central 
despatch office immediately of 
any sudden loss of gas pressure 
in the line — the first signs of a 
major leak. 


Costs Are Cut 


The cost savings of the 


system are impressive. 


new 


Employment per compressor 
station can be reduced sharply. 
Capital expenditures on housing 
facilities for station personnel 
many of the stations are in re- 
mote districts — are also, there- 
fore, much less. 


Interprovincial has been able 
to reduce staff in its new re- 
mote controlled stations from 
an average four to five per sta- 
tion to one full-time employee. 


Trans-Canada will be able to 
trim staff by an estimated 60° 
in its new stations. This will 
mean a saving of around $40,- 
000 a station a vear. 


forecasts indicate a 
gas demand on 
Trans-Canada’s system over the 
next five years. That could 
many 


Market 


In other words the 


or Oil and Gas 


sor engines operation anywhere 
in the system. ) 


In Trans-Canada’s system, the | 
signal impulses are carried on| 
a special low-frequency signal 
circuit by the Trans-Canada 
Telephone System. Returning 
j}information from the various 
stations is teletyped for perma- 


nent records. 
| 
When the new telecommuni- 


| cations system is completely in- 
|stalled Despatcher Lockwood 
will be able to receive pressure | 
readings from all his 18 stations | 
| stretching from Maple, Ont., | 
to Burstall, in western Sas- 
katchewan — in 7% minutes. 





There’s a big difference be- | 
tween controlling crude oil | 
movement and natural _gas.| 
Crude oil is usually moving in-| 
to storage tanks first, whereas | 
gas is going directly from the| 
producing fields through the} 
main transmission system into 
the distributor’s system for di- 
rect sale to his customers. | 

Changing weather brings sub- 
stantial changes in market de-| 
mand for both products. But 
ithe change is much greater in| 
| the case of natural gas. | 


in last week's 
sudden temperature drop in 
central Canada the load on| 
Trans-Canada’s pipeline system | 
increased by 200 million cu. ft. 
| daily — or almost 50%. 

To meet this added demand | 
rapid adjustments had to be | 
made in discharge pressures of 
|compressors along the pipeline. 
| In other words, compressors had 
|to work harder to provide the 
| greater “push” necessary to get | 
| more gas to market more rapid- | 
ly. 


For instance, 


| 
| In their calculations gas line 
| despatchers must also take in- 
to account the fact that gas 
“packs” a certain amount in the 
| line, 


| 


There are two ways of boost- | 
ing existing pipeline capacity: | 
one is by building extra com-| 
pressor stations along the line:} 
|the other is by boosting the| 
horsepower in existing stations. | 

In its 1961 construction pro- 
gram, Trans-Canada is installing 
additional horsepower at seven 
presently-operating stations at 
a cost of around $8.6 million. 
But there is a limit to 
amount of additional power that 
can be economically built into a 
compressor station. 


new | 


system could bring total savings | 


of around $800,000 a year. 


How System Works 


In essence here’s how the new 
system works. 


Gauges on the pipeline system 


| measure various phyiscal condi-| 


tions such as temperature and_| 


pressure at particular points and 
translates the findings into elec- 
tric impulses that ean be flashed 
back a few miles, or thousands 
of miles, to a human observer, 
a recorder, or even a computer. 


If a computer 
data it can be instructed to auto- 
order whatever ad- 
justments are necessary in dis- 
tant valves, or compression 
rates, to keep pressure and speed 
of flow at the desired levels. 


receives the 


Discharge pressure control- 
lers are being built into the new 


the | 
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COMPANY 
LIMITED 


VANCOUVER CALGARY WINNIPEG TORONTO 


“ PAUL MOORE 


- Machinery, Equipment and Supplies for the 
Packaging, Brewing and Boftling Industries 


WSR: 


Re 
"~~, 


SHE WAS 
MARY, 
QUEEN 


“SCOTS — 


(not Queen of Scotch) 


None of her contemporaries dared call the proud 
lady a Scotchwoman, and today Scotland’s native 
spirit deserves this same perceptive courtesy. So 
search, out the whisky distilled and blended in 
Scotland by D. & J. McCallum. Savour its mellow 
flavour and thistledown-smoothness, You'll under- 
stand why the McCallum brothers so proudly call 


it Perfection Scots Whisky. 


IMPORTED 


"A004 mann eee? 





THE FLOORING THAT’S BUILT LIKE A BATTLESHIP 


It is “Rattleship”...the original thick “Bat- 
tleship” Linoleum, the only. flooring that 
really fills the need for no-nonsense heavy- 


duty use. 


Dominion Oilcloth & Linoleum Co. Ltd., 2200 
St. Catherine St. East, Montreal, P.Q. 


Available by-the-yard or in tiles...Marboleum, 
Dominion Jaspé, Handicraft, Battleship, Tilecraft 
(12” tiles only)...in several practical thicknesses. 


of feet...cleaned more than 18 thousand 
times. And yet, it shows no aporeciable loss 
of thickness. It is, for all practice! purposes, 
as resilient as the day it was installed. It 


. 


| stations on Trans-Canada’s sys- 

tem. These can be activated by 
a discharge pressure signal from 
the despatch office. 


gave perfect service up to the day it was 


removed. _ 
If you are interested in HOW MUCH OF YOUR 


OVERHEAD IS UNDERFOOT, write for informa- 
tion on heavy-duty Dominion “Battleship”, to 


The workman is holding a piece of Do- 
minion “Battleship” that’s 50 years young! 
(“Battleship” could last up to 75 years.) It’s 
from a corridor in a dismantled Montreal 
hospital... walked on by countless millions 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 


CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 


FLOORS BY 
DOMINION 


DOMINION OILCLOTH & LINOLEUM CO. LIMITED. MAKERS OF DOMINION LINOLEUM, DOMINION VINYL TILE, ASPHALT TILE AND ASSOCIATED PRODUCTS 


In other words, by pushing a 
button at head-office the neces- 
sary signal is sent out to start 
up, stop, or moderate compres- 





Dr. Hans Gerling’: s High Cards| 


This German Insurer Scores 


! 


After Five Years in Canada 


By NORTON ANDERSON 
A 46-year-old West German 


_ economist and businessman is | 


, cutting a handsome figure in all 
_ types of Canadian insurance. 
: Associates think it’s only na- 
tural that he should. 
“After all,” they say, “Dr. 
_ Hans Gerling, of Cologne, is a 
_ genius at remembering figures— 


‘and that’s pretty handy in the | 


' insurance field.” 


Gerling had a lot more behind | 


him than a good memory when 
he decided to back the develop- 
ment of an insurance operation 


in Canada a little more than five 


years ago. 


He was head of the second | 


- largest insurance group in Ger- 


GILBRIDE 


“many, Gerling-Konzern, found- 
od 57 years ago by his father. 


Gerling had been involved in 


he re-creating of an insurance | 


pusiness from the rubble of war. 
"te rode back to Cologne on a 
-dicycle, in 1946, and started dig- 
zing among the bricks for the 
hnead office files of his family’s 
f once large insurance: business. 

By the time he came to Can- 
ida, his insurance group was 
operating in West Germany, 
Austria, France, Sweden, and 
vhe U.K. 

Gerling opened in Canada, in 
1956, with Global General In- 


surance Co., and quickly added | 
and | 


ilobal Reinsurance Co. 
Global Life Insurance Co. 

He was determined that they | 
should be Canadian companies, 


: 


Hugh John fuentes Bridge, Hartland, N.B, 


YOUNG 


and Canadians should run the 


show. 


on the boards of the three com- 
panies. All the officers were Ca- 
|nadians, with Norman E. Phipps, 
|partner of the legal firm of 
White, Beck & Phipps, Toronto, 
president. 
| Only this spring has Gerling 
moved in as chairman of the 
| three boards. 

Global went after highly cap- 
able insurance men. Executives 
| and field men from competitive 
Canadian insurance companies, 
and from abroad, were hired. 
| The insurance group started 
to move early. 

In 1957, with paid-up capital 





VON OTTER - 


of $2.5 million, gross insurance | 
premiums of more than $8 mil- | 
| lion were written. At Dec. 31/57, 


| in force. 

Gerling had several high 
cards that promised Global 
early gains in Canada. 

Perhaps the most important 
was the firm’s international con- 
nections in reinsurance — ac- 
cepting all or part of the risks 
underwritten by other com- 
panies. 

Global Life was able to re- 


Konzern, and also to reinsure 
Gerling risks, as well as the 


The figures show that rein- 
surance helped Global consider- 
ably in its formative years. 





FENCO provides industry and government 
with complete engineering services, from pre- 
liminary studies and reports, working drawings 
and specifications to the supervision of 


construction. 
Specialized services a 


re available for trans- 


portation, marine structures, mining and 
metallurgical, pulp and paper, chemical and 
petroleum, and industrial projects. 


FOUNDATION 
ENGINEERING 
LIM 


VANCOUVER To 


FE eR NN ON ER ee RR At Rep 


(Amounts in thousands of dollars) 


OF CANADA 
CORPORATION 
ITED 


RONTO MONTREAL 


Position of Chartered Banks ks of Canada as at Sept. 30, 1961, Shown by Monthly Returns to Minister of Finance 


Canadian businessmen went | 


$24 million of life insurance was | 


}insure its risks with Gerling- | 


risks of other companies operat- | 
| ing in Canada and the U.S. 


GERLING 


more than $12 million, 68% 
were derived from the Canadian 
market, 18% from Europe and 
14% 
markets. 


Underwriting profits, in Glob- 
al Reinsurance, were $167,326 | 
in 1960, more than double a 
profits of 1959. 


Officials of the Gerling- Global | 
— estimate that net premi- 
income from reinsurance | 
will be $100 million in 1961. | 
“This will make us the world’s 
third largest reinsurance carri- | 


er,” they say. 


In 1960, on gross writings of | 
iu 
3 


The same story of growth and | 
improvement is reported in gen- | 
| eral insurance. 


Global General earned net} 
premiums of $4.6 million in| 
1960, on which it showed a net | 
| operating profit of $356,623. 


| In the getting-going years of | 
1/1957 and 1958, when business 
development expenses were 
| high, the company showed op- 
erating losses of $360,000, 

Over in the Global Life com- 
pany, the company claims an 
early major victory. 

Company reported over $100 
million life insurance in force 
in 1960. Global officials say this 
performance set a record for the 
Canadian life insurance indus- 
| try. 

As nearly as they can figure, 
they say it’s the earliest that any 
Canadian company has reached 
$100 million, “with some very 
substantial companies taking up 
to 50 years”. 

By the end of 1960, Global 
Life had, according to officials, 
slightly over $100 million of 
life insurance and annuities in 
force on ordinary and group life 
policies, apart from reinsurance 
business. In addition, the com- 
pany recorded over $400,000 in 
accident and sickness premiums. 

This drive to get into the run- 
ning cost the company money. 
It takes years, officials say, to 
make substantial gains from the 
premiums on life insurance poli- 
cies. Premiums for the first year, 
for example, usually go out in 
selling and administration ex- 
penses- 

Therefore, in 1960, Global | 
Life was still showing a net in- | 
come loss from operations of | 
$358,918. This was down from | 
a loss of $563,444 in 1959. 

The Global insurance com- 
panies have organized intensive- 
ly in Canada. 

They operate 26 offices across 
Canada. Staff totals 300, There 
are 1,300 agents for general in- 
surance, and 78 life insurance 
agents. 

Three top insurance men op- 
erate the Global group. 

At Global Life, Brig. W. Pres- 
ton Gilbride, 50, is vice-presi- 
dent and managing director. 
Gilbride organized the company 
in 1957, coming from Great- 
West Life Assurance Co., where 
he was manager of group opera- 
tions in Eastern Canada and in 
some of the northeastern states. 

Reginald L. Young, 51, vice- 
president and managing direc- | 
tor of Global General, moved in 
from Caledonian Insurance 
Group in Jan./58, where he was 


| 
| 
| 











Deposits Cheques 


f h S. d oth 
rom the U. and other | 1958 


| come, 
| Canada of the Alliance group. 


How Global Grew... 


Here’s a quick picture of the finances of the Global 
insurance companies in Canada in their first four years. 
1960 1959 1958 1957 


Authorized capital 6,000 4,000 3,000 3,000 
Paid-up capital, including 
contribution to surplus 
Admitted assets 
Gross premiums written .. 
Net premiums written ... 
Life insurance in force ... 
Surplus for protection of 
policyholders ....+.- 


2,750 
16,161 
15,556 

7,437 
33,145 


2,550 
10,929 
8,032 
5,508 
24,034 


6,950 
27,054 
25,412 
10,853 

128,372 


3,750 
21,239 
18,971 

9,600 
86,936 


6,051 2,913 2,420 2,484 


| 


president of the Caledonian- | stroyed or dismantled. The east- 
Canadian Insurance Co. and/|ern provinces had been separat- 
manager for Canada of the/ed, and the remaining territory 
Caledonian Insurance Co., the|was divided into zones of oc- 
Insurance Corp, of Ireland and|cupation. There was a black 
the Svea-Norman of Sweden. market, worthless currency, and 


Casten von Otter, 41. is ex- | S0lation from world markets. 
’ , = . 


ecutive vice-president and gen- 
eral manager of Global Rein- 
surance. He came from Atlas 
Reinsurance Co., of Sweden, in 


The Gerling group, as an in- 
surer of industry, felt the effects 
severely, says Gerling. | 

In 1938, the company’s assets 
and reserves had reached a total | 
of RM 570 million ($142 mil-'| 
lion). 

Destruction of real estate in 
Germany, and heavy damage to 
the Gerling-Konzern properties, 
left the firm with little more 


| 


The three Global insurance 
 abceaantoong peport the group is 
moving into “substantial gains” 
this year, 


Meanwhile, Gerling’s interna- 
tional expansion goes on. 


Two months ago, he opened 
an insurance office in New York 
| City. 


Also, Gerling-Konzern bought 





‘control of Frankona-Rueck-Und 


Mitversicherungs AG, Munich. 
With the addition of this firm’s 


| business, Gerling expects premi- 
| um income to be more than $200 


million this year — and this 
does not include the Global 
| group’s premium income. 


Recently Gerling visited the 
Toronto head offices of the Glob- 
al group. 


Gerling — whose hobbies are 
work, diplomacy (he’s consul- 
general of Sweden in West Ger- 
many), architecture and enter- 
taining says the Gerling 
companies have come a long 
way since 1904, when his father, 
Robert Gerling, founded the} 
family insurance business. 


Robert Gerling, then an un- | 
known insurer, established the 
business with a paid-up capital 
of 20,000 marks, of which only 
1,000 marks were his own. 


At the time of his death in 
1935, the Gerling-Konzern was 
a well-organized and powerful 
insurance group in Germany 
with a premium income in ex- 
cess of $25 million. 


} 

In the last year before World 

War II, premium income had 

risen to 129 million Reichsmarks 
(about $32 million). 


Hans Gerling faced a formid- 
able task of reorganization, 
when he bicycled into Cologne 
in 1946. 


Buildings had been bombed 
including many of the branch 
establishments in other cities. 
The German economy was in a 
seemingly hopeless situation. 


German factories were de- 


Insurance Firms 
Will Combine 


Management 


Canadian operations of two 
U. K. insurance companies, Sun 
Insurance Office Ltd, and Alli- 
ance Assurance Co, Ltd., will be 
conducted under common man- 
agement, effective Jan, 1/62. 

This is a consequence of the 
1959 merger of the U. K. firms, 
stock of which is held by Sun 
Alliance Insurance Ltd., a holding 
company. 

For the present; the two com- 
panies will maintain their indi- 
vidual identities in Canada. It is 
intended later to merge the oper- 
ations of Sun and Alliance in 
Canada. 

R. P, Simpson, manager for 
Canada of the Sun group, will be- 
in addition, manager for 


Canadian manager for the Alli- | 
ance group, E, A, Cooke, will also | 
become joint manager of the Sun | 
group in this country. 


ASSETS 


than its reputation, and a a small | 
staff of devoted employees. 

After the currency reform | says Gerling. 
legislation, in 1948, the Gerling | 
|group ended up with $40 mil- | quired the status of a hard and | premium income expanded. 
|lion, of which all but $10 mil- 
lion was frozen. 
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cruise the et Indies for the sun of it and the fun of it 


Soak up the sun and fun on a White 
Empress Cruise to the West Indies and 
South America. Romp or relax through 
sun-filled days afloat or ashore, at the 
pool-side or in sun-bathed ports of 
call. Retire from the heat to a ship-full 
of air-conditioned comfort and let 
your appetite loose on the superb 
cuisine. For the sun of it, and the 
fun of it, cruise Canadian Pacific to 
the West Indies. 


What 
typist can 
compete with 


Copyflex 105 


SAILINGS FROM NEW YORK 


EMPRESS OF CANADA 


December 21 (14 days) 
January 6 (15 days) 
January 23 (15 days) 


~ EMPRESS OF ENGLAND 


(14 days) 
(12 days) 
(10 days) 


February 12 
February 28 
March 14 


FOR AS LITTLE AS $25 A DAY 


SEE YOUR TRAVEL AGENT, 


or any 
Canadian Pacific Office 





sought-after currency, 
|! both employers and workers to 


“Within a short time it ac- 


spurring 


“The Deutschemark became | create new values. 
the driving force of recovery,” 


“Values however imply risks, 
and risks require insurance pro- 
tection. Our group’s insurance 


“We haven't looked backward 
since.” 


A staggering amount of tabulating is simply retyping... 
costly in terms of time, money and work. With economical 
Copyflex, one writing does it, with all information repro- 


duced directly from an original document or form. 


Eliminated is any chance for transcription error . 


speeded up is the flow of information in many systems 


and procedures... 


including order-invoice, purchasing 


and receiving, production and control, accounting, per- 


sonnel records and sales reports. 


The 105 costs no more than a standard typewriter... 
provides clean, white copies for 1% cents per 8%” x 
11%" copy. 

The cost? Only $335... and Copyflex 105 can be 
lease-purchased, too. 

This machine deserves investigation. Fillin the coupon 
for more information or a demonstration. 


CHARLES BRUNING COMPANY (CANADA) LTD. 
37 Advance Road, Toronto 18, Ontario. 
C Please send me information on your 
new low cost Model 105 
0 Please arrange for a Bruning representative to contact me 
for a demonstration. 
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Dep. with with oth. 
oth. banks bks. in cur- 
coin in coin outside with Bk. other in @dn. renciesoth. tn trans- treasury Short Term Long Term Municipal Cdn, shortloans tloansout- to Cdn. tomuni- rentlioans loansout- Noncur- Bank 
oa =e of =e on dn ere oq See. a i : - Sec. eee 7 Cdn. Mtges. in Can side Can. Prov. Gov cipalities in Can. side Can. rentlosns premises crrporations of credit 
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6,438 223,858 6,269 917 218,253 170,927" 322,171 40,332 66,877 110,763 232,612 35,126 115,196 4, os 43,492 1,291,086 144,899 470 60,389 7,466 67,795 
10,182 105,305 5,369 97 113,680 72,810 110,336 18,714 50,418 142,487 69,377 10,455 187,962 21,951 745,310 218,890. - 1 30,016 10,101 23,639 
100,241 4,724 225 84,633 62,310 134,160 29,319 54,216 106,529 17,510 153,782 22,104 767,935 61,217 130 34,046 1,945 28,406 
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205,955 19,084 1,346 213,166 427,687 48,150 174,780 280,313 51,789 49,655 1,368,022 248,248 278 53,173 100,093 
49,477 1,436 28 4,975 88,169 18,238 9,785 15,045 ‘ ‘ 50,358 311,605 374 43 10,198 2,134 
1,541 33 551 15,269 910 17 268 2,318 5,083 27,009 40,716 6 287 2,421 
77,179 854,013 1,261,612 1,474,771 337 (283 210,361 “462, 108 954,371 204,314 857,954 253,662 6, 245, 475 878,612 1,415 246, 589 
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LIABILITIES ; 


items Shares and 


loans te 


Other Securities Cali and Loans Loans Other cur- current 


oth. than 


NAME OF BANK Gold & Gold & Dom. Gov. Dom. Gov 
Other 


assets 
3 


Letters 


2 

' Nova Scotia sees 2,332 
Toronto-Dominion 

_ Provinciale coe 
Imperial Bank of Commerce eee 


1248 

531 
2,138 
1,111 


168,210 
227,721 


“273, 809 


Total secccccees ~ 43,784 
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(Amounts tn thousands of doliars) 


Deposite 
by 
oth. banks 
in Cdn. 
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Deposits 
by Govt. 
of Canada 
in Cda 
currency 
5 


Deposits 
by Canadian 
prov govt 
in Cda. 
currency 
$ 


Deposits 

by other 
banks tp carr. 
oth. than Cdn. 


Undivided 
profits at latest 
fiscal year end 
$ 


Notice Demand Other deposits Adv from Acceptances, 
deposits in deposits in im currencies Bk of Can. guarantees and 
Cdo Curr. Cdn currency oth than Cdn secured letters «; credit 
$ 3 $ % 3 
16,916 86+ 586 475,116 61 755 
101,153 396 952 589,103 23,639 
84,860 273,767 ee 28,406 
66 643 604 : 1,233 
209,391 655,928 4 48 038 
294,540 913,815 100,093 
01,612 5,242 2,134 
3,107 34,443 2,421 


1,002,223 "273,809 


Personal 
savings dep. 
ip Cdn. 
$ 


Total 
liabilities 
7 


1,151 3,711,083 
1,026 2,192,082 
253 1,964,084 
138 322,924 
2,011 4,383,104 
1,655 4,531,868 
883 783,735 
109,870 


18,069,650 


Rest 
account 


¢ 
NAME OF BANK Other 
. liabilities 
. . 
141,850 
82,000 
80,715 
11,000 
170,080 
224,071 
33,000 
400 


11,960 
11,062 
8,272 
1,749 
11,671 
22,188 
2,754 
295 


68,951 


1,704,028 
807 ,560 
888 902 
181,781 

1,941,877 

1,666,074 
441,528 

1,488 


5 
106,195 
111,047 
100,183 


49,483 
9,855 
21,230 
809 
33,943 
37,788 
3,247 
2,544 


158,904 


21.416 
13,483 


37,737 
12,202 
11,030 
3,404 
61,255 
28,517 
4,538 
90 


Montreal! 
Nova Scotia 
| Toronto-Dominion 
Provinciale sank 
| Imperia] Bank of Commerce ....... 


424,702 
104,618 
1,049,193 
1,042,080 
190,366 
7,762 


4,083,259 


116 
90,386 
107,624 
371 
54.062 


569,984 


2,948,018 


"158,773 7,643,238 





The OEEC 


ia Bee 


~ Long Live the OECD 


By ERNEST WAENGLER 


RGANIZATION for Eu- 

ropean Economic Co- 
operation (OEEC) has ceased 
to exist and its place has been 
taken by the Organization 
for Economic Co-operation 
and Development (OECD), 
with Canada’s Finance Min- 
ister Fleming as its first 
president. 

The main difference be- 
tween the two bodies is that 
in the new one Canada and 
the U. S. are full members, 
that the old emphasis on 
European recovery is gone 
and a new emphasis on aid 
to underdeveloped nations 
added. This brings to an end 
a significant era in European 
economic history, from 1948 
to 1961. 

To advise the U. S. gov- 
ernment on the distribution 
of Marshall Aid was OEEC’s 
first task. It was accom- 
plished by 1952. The second 
was to overcome payments 
difficulties among OEEC 
members themselves, 

For this purpose, the Eu- 
ropean Payments Union 
(EPU) was set up in 1950 
with an original capital of 
only $350 million. In the 
eight years of its existence, 
EPU settled payments bal- 
ances of $46 billion, mostly 
by compensation. 

In 1958, major European 
currencies had become con- 
vertible, EPU was wound up 
and replaced by the Euro- 
pean Monetary Agreement. 

In trade, OEEC’s main 
achievement was the pro- 
gressive abolition of import 
restrictions between mem- 
ber countries. In 1950, 50° 
of intra-European industrial 
trade was under quota re- 
strictions. Today, restricted 
goods amount to less than 
5%. 

Other OEEC achievements 
were yearly studies of the 
European economy and its 
member countries, the pro- 
motion of higher living 
standards through the Euro- 
pean Productivity Agency, 
joint action among Euro- 
peans in peaceful develop- 
ment of atomic power 


ee 


PLAIN 
Or FILTER TIP 
CIGARETTES 


ANNOUNCEMENT 


DIRECTOR OF 
FEDERAL PACIFIC 


R. NOONAN 


Richard Noonan, President of the Pioneer | 


Electric Group of Companies, Winnipeg, | 


has been elected to the Board of Directors 
of Federal Pacific Electric Company, 
Newark, New Jersey. The announcement 
was mode by F. H. Roby, Executive Vice- 
president of Federal Pacific. This is an- 
ether step in the integration of Federal 
Pacific Electric Company and ihe Pioneer 
Electrie Group. 


| 


| 


through the European Nu- 
clear Energy Agency and a 
training program for techni- 
cal personnel through the 
Office for Scientific and 
Technical Personnel. These 
agencies will continue to 
function under OECD. 


7 * * 


ONE of OEEC’s last offi- 
cial acts was the release of: 
a study on a subject that is 
of special interest to Can- 
ada: The Report on Agri- 
cultura] Policies in Europe 
and North America. 

It notes that, in all coun- 
tries concerned, agricultural 
incomes have deteriorated in 
relation to GNP and that ag- 
ricultural population in Eu- 
rope as well as North Amer- 
ica has shrunk steadily, both 
in absolute figures and in 
percentage of total popula- 
tion. 

At the same time, farm 
output has increased much 
faster than consumption of 
farm products. 

Trade in agricultural 
products has increased, but 
less than trade as a whole. 
Most governments have not 
only continued, but widened, 
their price support systems, 
thereby contributing to over- 
production. 

Among the solutions of- 
fered are: reducing produc- 
tion costs, stimulating con- 
sumption, increasing the 
non-agricultural incomes of 
the farming community 
through creation of more 
jobs in rural areas, a broader 
participation of farmers in 
processing and distributing 
and, finally, a further reduc- 
tion in the number of people 
earning their livelihood from 
agriculture. 

If Canada had any hopes 
that OEEC would come out 
in favor of freer agricultural 
trade, such hopes have cer- 
tainly been shattered by this 
document. 


* + * 


FRANCE, has put into ef- 
fect a new unilateral tariff 
reduction of 5% on all those 
industrial imports which did 
not get the full benefit of the 
tariff reduction of last 
March. The duty on all] in- 
dustrial imports is now 10% 
less than it was at the begin- 
ning of the year. 

These reductions are not 
confined to imports from 
France’s partners in the Eu- 
ropean Economic Commun- 
ity, but from all countries, 
including Canada. 

The purpose of this latest 
round is to exert further 
pressure on the price level. 
Imports will get 2%-3% 
cheaper and it is hoped that 
French manufacturers will 
thereby be prevented from 
raising prices in accordance 
with wage increases. 

Canadian sales to France 
last year were worth $72.9 
million (1959: $43.2 million). 
For the first half of this year, 
exports to France are run- 
ning about 10° behind the 
1960 figure. 

THE PHENOMENAL 
growth of West German steel 
production has made Ger- 
many increasingly dependent 
on imported iron ore. Last 
year, more than 70% of total 
ore requirements were im- 
ported. 

At the same time, the 
share of European ore sup- 
pliers in the German market 
is dwindling, from 90% a 
decade ago to 55% last year. 
In the same period, iron ore 
deliveries from North and 
South America went up from 
1% to 25%. 

Canadian iron ore deliver- 
ies to West Germany were 
valued at $6.9 million last 


year, compared to $5.2 mil- 


lion the year before. 

Ruhr industries are now 
planning to invest heavily in 
iron ore development abroad, 
especially in Africa, Central 
and South America. Some 
$125 million have recently 
been earmarked for African 
developments alone. 


* * * 


THE GREEK paper indus- 
try is making rapid progress. 
Production in 1960 was 
93,500 tons, or 25% more 
than the year before, Import 
of pulp went up to 77,000 
tons, mostly from Canada, 
Finland and Sweden. 

Large-scale investment in 
the industry, mostly with 
foreign participation, will 
result in a comparable pro- 
duction increase in 1961 and 
1962. 

Last year’s Canadian wood 
pulp shipments to . Greece 





were valued at $345,000 


(1959: nothing). 
SEVERAL European coun- 
tries are beginning to take a 


Administrators 
Elect Stanton 


New president of the Institute 
of Public Administration of Can- 


| ada is Roger H. Stanton, Assistant 


more liberal view of Japan- ~! 


ese imports, mainly because 
of Japan’s counter-measures 
against exports from Europe. 

A liberalized trade agree- 
ment with West Germany, 
concluded earlier this year, is 
to serve as a pattern for bet- 
ter trade relations with 
France, Italy and Austria. In 
recent months, Japan has re- 
fused to allocate foreign 
currency for machinery pur- 
chases in these three coun- 
tries. 

As a result, France has 
agreed to revise its list of 
restrictions against imports 
from Japan and Austria came 
out in favor of a trade agree- 
ment. 

Italy is now dividing 
Japanese imports into three 
groups of which the first is to 
be liberalized completely, 
mostly goods which do not 
compete directly with domes- 
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| 





Deputy Minister of Revenue, 
Quebec. 

' He 
4 ceeds H. R. 


Balls, Comp- 


troller of 


the Treas- 
ury, Ottawa. 
Other new 
officers: 
Vice-presi- 
dent: A. W. 
Johyson, 
Deputy Pro- 


vincial| 
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urer, Sas- 
katchewan. 

Secretary: 
D. L. Emond, 
Business 
Administrator and _ Secretary- 
Treasurer, Board of Education, 
Township of Etobicoke 
Toronto). 

Treasurer: F. A. Stone, 
president, administration, 
versity of Toronto. 

The 800-member national asso- 
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vice- 
Uni- 


ciation was established in 1948 | 


to foster interest in the problems 
and processes of public adminis- 
tration among government offi- 
cials, university and _ college 
teachers and the general public. 


————_ 


tic products. The second is to 
be liberalized in stages over 
a three-year period, mostly 
products of the textile, metal 
and chemical industries, 
while the third will remain 
restricted indefinitely. 
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USED IN ROAD DIVERSION 
ON TRANS-CANADA HIGHWAY 


TWO ROSCO K-D®PLATE ROUND PIPES, 15’ 
in diameter and 230’ long were installed on 
schedule in only 3 weeks in this road diver- 
sion in Yoho National Park... backfilling 
was completed in 7 weeks and the new road 
ready for use with no interruption to traffic 
on the existing road and bridge !! 


ROSCO K-D® PLATE DRAINAGE STRUC- 
TURES are galvanized after fabrication and 
shipped ‘“‘knocked-down” for field erection 
... available to specification in Round Pipe, 
Pipe Arch, Arch and special shapes... 
heavier metal... jumbo corrugations. 

Whenever a drainage structure of great 
strength and large capacity is required 
ROSCO K-D® PLATE DRAINAGE STRUCTURES 
will do the job... on time. 

OTHER ROSCO HIGHWAY & DRAINAGE 
PRODUCTS: Corrugated Metal Culvert Pipe, 
K-D® Crib-Wall, K-D® Tunnel Liner, Steel 
Sheet Piling, Stee! Bridge Decking, High- 
way Guardrail, Highway Signs, Grader 
Blades, Snow Fence. 


ROSCO METAL PRODUCTS LTD. 


TORONTO * MONTREAL * OTTAWA * LONDON 
QUEBEC * WINNIPEG ® REGINA ® 
CALGARY * EDMONTON * VANCOUVER 


An All-Canadion Organization 


50 years of service to Canadian industry 


October 14, 1961 
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ASSOCIATION 


THE FINA®CIAL POST 


Trans-Canada Highway, Yoho National Park 
Customer: Dominion Government—Parks Board 
Contractor: Mannix Limited 

Assembled by: Rosco Metal Products (Alberta) Ltd, Calgary 


Project: 


NITROGEN touches every facet of modern living—from the food we eat to the complex processes of 
heavy industry. Production techniques developed by Liquid Air make large quantities of nitrogen 
| available for ammonia synthesis and fertilizers, protective atmospheres in the chemical, metallur- 
| gical, and electrical industries, packaging of foods, desulphurizing molten steel, and numerous other 


| 


| Canadian enterprise. 


Ps 


applications. By supplying essential industrial gases, Liquid Air plays a vital role in the progress of 


LIQUID AIR AIR LIQUIDE 


40 Countries Throughout the World 


700 Supply Points Throughout Canada 





